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INDEPENDENT AUDITOR'S REPORT

To the Members of
TP Ajmer Distribution Limited

Report on the Audit of Financial Statements

Opinion

We have audited the financial statements of TP Ajmer Distribution Limited (“the Company”), which comprise
the Balance Sheet as at 31* March, 2021, the Statement of Profit and Loss, including Other Comprehensive
Income, Statement of Changes in Equity, Statement of Cash Flows for the year then ended, and notes to the
financial statements, including a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS’) and accounting principles generally accepted in India, of the state of affairs of the Company as at 31%
March, 2021, its profit, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's Report,
but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. Reporting under this section is not applicable as no other
information is obtained at the date of this auditor’s report.
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Responsibilities of management and those charged with governance for the financial statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Ad‘thh
respect to the preparation of these financial statements that give a true and fair view of lhe.ﬁnancnal posmgn,
financial performance, changes in equity and cash flows of the Company in accordance with ll"u& accounting
principles generally accepted in India, including the Accounting Standards specified under Section 1 33 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assels'of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriale accounting policies; making judgments and estimates that are reasonable and .pmdent;'and
design, implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation aqd
presentation of the financial statements that give a true and fair view and are free from material
misstatement,whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's abi‘lity
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibility for the audit of financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise

professional judgment and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’'s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, and on the basis of such checks of
the books and records of the Company as we considered appropriate and according to the information and
explanations given to us, we give in the *Annexure A" a statement on the matters specified in the paragraphs 3
and 4 of the said Order.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, including Other Comprehensive Income, the
Statement of Changes in Equity and the Cash Flow Statement dealt with by this report are in agreement
with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(e) On the basis of written representations received from the directors as on 31% March, 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on 31% March, 2021 from being
appointed as a director in terms of Section 164 (2) of the Act.

(f)  With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure B”.

(9) With‘ respect to the other matters to be included in the Auditor's Report in accordance with the

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i) There are no pending litigation at the year-end which would impact its financial position of the
Company except as disclosed in Note 23 of the financial statements :

i) The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

iii) There were no amounts, which were required to be transferred during the year to the Investor
Education and Protection Fund by the Company.

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAI Firm Regn. No. 109208W

Place : New Delhi ‘ (Ajay Gupta)
Dated : 20" April 2021 Partner

Membership No. 090104
ICAI UDIN : 21090104AAAACE6422
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“Annexure A" referred to in the Independent Auditors’ re

port to the shareholders of TP Ajmer

Distribution Limited on the accounts for the year ended 31* March, 2021,

vi

vii

viii

Xi

Xii

Xiii

The Company does not have any fixed assets (Prope

"y, Plant and Equipment) and hence reporting under
clause (i) of the Order is not applicable.

The inventories consisting of stores and spares have been

physically verified by the management at
reasonable intervals during the year and no material discrepan

cies were noticed on physical verification.
The Company has not granted any loans, secured or
partnerships or other parties required to be covered in t
Act. Therefore, the provisions of clause 3(iii) (a) to (c) of

unsecured, to companies, firms, limited liability
he register maintained under section 189 of the
the Order are not applicable.

In our opinion and according to the information and explanations given to us and the representation

ny has not granted any loans to any of its directors or any

We have broadly reviewed the book
the Central Government for the m
Companies Act, 2013 and are of th
been maintained. We have not, h
determine whether they are accura

s of accounts maintained by the Company,
aintenance of cost records under clause
€ opinion that prima facie, the prescribed a
owever, made a detailed examination of t
te and complete.

a) According to the records of the Company, the Company has been generally regular in depositing
undisputed statutory dues including provident fund

services tax (GST), cess and other material statutory dues with the appropriate authorities. We are
informed that there is no liability of the Company

undisputed statutory dues as at 31% March, 2021, which were outstanding for a period of more than six
months from the date they became payable.

pursuant to rules made by
(1) of section 148 of the
Ccounts and records have
he records with a view to

b) There are no disputed dues whi
Income-tax and GST except GST o
Company has discontinued char
19.07.2019 and it is not paying
statements).

ch have remained unpaid as on 31%
n ancillary services relating to electrici
ging and collecting GST on such servi
GST on such services to Governmen

March, 2021 on account of
ty distribution business. The
ces from its customers w.e.f.
t. (Refer Note 23 of financial

According to information and ex
Company has not defaulted on r
borrowings from any financial in
balance sheet date.

The Company has not raised any mone
instruments) and term loans during the
applicable.

planations given to us and based on our verification of records, the
epayment of loans to banks. The Company did not have any loans or
stitution and Government nor has it issued any debentures, as at the

y by way of initial public offer, further public offer (including debt
year. Therefore, the provisions of clause 3(ix) of the Order are not

According to information and explanations given to us and
management, no material fraud by the Company or on the Com
been noticed or reported during the course of our audit.

According to the information and explanations given to us, the Company has not paid or provided any
managerial remuneration within the meaning of section 197 of the Act. Therefore, the provisions of clause
3(xi) of the Order are not applicable.

the representation obtained from the
pany by its officers and employees has

The Company is not a Nidhi Company. Therefore, the provisions of clause 3(xii) of the Order are not
applicable.

According to the information and explanations given to us and ba§ed on gur examinalion of the records of
the Company, transactions with the related parties are_in comp!lance with sgclnon 188 of the Act.where
applicable and details of such transactions have been dlscloset_i in the ﬂnancnalh statemepts as requlred‘by
the applicable accounting standards. The Company is not rgqulred to form Al{dll Committee under section
177 of the Act, Therefore, the provisions of clause 3(xiii) with respect to section 177 of the Order are not
applicable.
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xiv During the year, the Company has not made any preferential allotment or private placement of shares or
fullyl'orb:)arlly convertible debentures. Therefore, the provisions of clause 3(xiv) of the Order are not
applicable.

Xv. According to the information and explanations given to us and the representation obtained from the
management, lhg Company has not entered into any non-cash transactions with directors or persons
connected with him. Therefore, the provisions of clause 3(xv) of the Order are not applicable.

xvi Inour op?nion and according to the information and explanations given to us, the Company is not required
to be registered under section 45-IA of the Reserve Bank of India Act, 1934.

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAI Firm Regn. No. 109208W

G177

Place : New Delhi (Ajay Gupta)

Dated : 20" April 2021 Partner
Membership No. 090104

ICAI UDIN : 21090104AAAACE6422
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“Annexure B" referred to in the Independent Auditors' report to the shareholders of TP Ajmer
Distribution Limited on the accounts for the year ended 31* March, 2021.

We have audited the internal financial controls over financial reporting of the Company as of March 31, 2021 in
conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note") issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and
issued by ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A Company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of management and
directors of the Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company's assets that could have a material effect on the

financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal fin
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2021, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note issued by the ICAL.

ancial controls system over

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAI Firm Regn. No. 109208W

(i

(Ajay Gupta)

Partner

Membership No. 090104

ICAI UDIN : 21090104AAAACEG422

Place : New Delhi
Dated : 20™ April 2021
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| LIMITED

BALANCE SHEET AS AT 318T MARCH 2029

ASSETS

Non<ument assets

Infangble assets

Financial assels
Service Concession Amangement
Other bank balances

Deferred tax assels (Nol)

Othar non-cuent assets

Tolal non-current assets

Curront asacts
Inventories
Financal assats
Trade receivables
Cash and bank balances
Cash and cash equivalents
Bank balance other than above
Oter Nnanclal assats
Total current assats

Total Assots

EQUITY AND LIADILITIES

EQuITY

Fquity sharo copita)
Other equity

Total Equity

UABILIMES
Non-current llabilities
Provisions

Other non-curent liabillies
Total non-current liabilities

Current liabilities
Flnanclal labitties
Shont-term borowngs
Trada payables
Total outstanding dues of micro

Note No.

8.1
82

n
12

13
14

Total outstandng duss other then nicw cnierprizes ang smal enterprses

Other Enancial llabiltioc
Provisions
Other ourront liabatliea
Total current llabilities
Total Equity and LlabiliUes

8eo panying notse to {1, bl

As per our report of even dato attached
For V., Sankar Alyar & Co.

Chartered Accountants

ICAI Firm Regn. No. 109208wW

e

Alsy Gupta
Partner

Place : b&. l""\

Dato : 20.04.2021
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Rs.Lacs Rs.Mlacs
As at As at
31-Mar-21 3-Alar-20

8,632.01 6,524.13
189 11 124.77
. 3,314.00
— 8100 ___81Am1
B.864.12 10,043.71
41807 65260
2.108 57 2.19597
123.38 7769
7.962.59 4,435 62
2,530.83 258341
1316254 9,946.31
2201666 _ 19.990.02
1.000.00 1,000.00
10.44
766,58 744 61
368.95 2Zim

— 334881 1,737.28

E

For and on behalf of the Board of Directors

Ganesh Srinivasan
Director

I«M '
Bhupendrs Sharma
Chiof Financlal Officer
Placn :

Date : 20.04.2021

Qhge?

1034227 12,135.12
641.90 31366
4,597.73 2873.01
1537.04
17,191.68 16,858.83
16.14 12.07
—20852 316.12
ST TR W — v A7 X
(e "
-
Suranjt Mishra  Shriprakash Joshl
Director Chikef Execulive Officer

Ms. Bhupinderjoet Kaur |
Company Secretary



P AJueR DISTRIBUTION UMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 3157 MARCH 2021

Year ended Yeur ended

Nota No. FAR T154] Mar-20

INCOME
Revenus from Operations 16 41,768.48 39897 67
Other income 7 89117 75873
Total income 42,657.65 4065440
EXPENSES
&n of power puchased 23,796.03 36,552.53
53 . Rabats on early paymeny (42.15) 122
Caa! of power purchasag (net) 3875388 36,521 31
Employwe benems expanse 18 $92.36 1,108.67
Finance costy 19 T67.24 849.18
Amortization expenss 20 44313 32349
Other expenses 21 1,664 24 164976
Total expersos 42520.85 40,552.41
Profit/ (Loss) before tax 36.80 10199
Tax expense
Current tax 4
Deferred tax 4
Profit/ (Losa) for the year — %80 10199
Other comprehensive income
asuement of Defned Benefil Plans gain / (logs) 515 2 56)
Income lax effect on above (Refer Nots 5) ———
5.1 (2.56)
—— e
Total comprehensive income for the yoar —t195 __&
Eamings per equity share:
(Face value Rs. 10 per share) 2 037 1.02
See ¥ing notes to fin; ta
As per our repon of even date attached For and on behait of the Board of Directors
For V., Sankar Alyar & Ca.
Chartered Accountants
ICAI Firm Regn. Na. 109208w
- -
W&‘ 0] Pl
Alay Gupta Ganash Srinivasan Suran|Rt Mishrs  gp, Joshi
Partner Director ! Director Chief Exacutive Officer
Bhupendra Sharma Ms. Bhupinderjoot Kaur
Chief Financial 9mur Company Secretary
Place: De\n Placa: ORlpy
Dato : 20.04.2021 Dato: 20.04.2021
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TP AJMER DISTRIBUTION UMITED
CASH

FLOW STATEMENT FOR THE YEAR ENDED ON 315T MARCH 2021

<ASHLILOW STATEMENT FOR THE YEAR ENDED ON 3157 MARGH 2021

A. Cash flow from operating activities
Net Profi / (Loss) before lax

m
Amorts ation expense
Finance cost
Actuarial gan / loss on employee benefits
Interest on fnangial assats
Interesi on fixed deposis
Provision for Doubtfyl Debts
Operating profit before working capital changes
n {1
Adjustmentas for (I ) 1 dec
Trade receivables
Inventories
Other current financial assets

in 0 ssaets:

Adjustmants for Incr
Trade payables
Provision

Other current liabiitie s

Other current financial fabilties
Cash generatad from Operations
Income tax paid

NET CASH FROM OPERATING ACTMITIES

°aso / (decrease) In oparating Habillties:

B. Cash flow from Investing activitieg

Payments for assets acuired under SCA

Sale Proceeds from assets of SCA

Interest received on Fixed Deposits

Investment in short term bank depasits (Nel)

NET CASH (USED) / FROM INVESTING ACTVITIES

Loan from Bank (Nel of Repayment)

Loan from Relatad Party (Net of Repaymenl)

Proceeds from contnibution for capltal works & service fine charges
Payment of Finance costs

NET CASH USED IN(FROM) FINANCING ACTIVITES

Net Increase/ (Decrease) in Cash and cash equivslents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the ond of the year / period

Break up of Closing Cash & Cash Equivalent
Current Account
Escrow Account

As per our report of evon date sttached
For V. Sankar Alyar & Co.

Chartsred Accountants

ICAI Firm Regn. No. 109208W

(g

Ajay Gupta
Partner

Phace: D Q\'“‘
Date : 20.04.2021

ARAIYAR 33
9

NEW DELHI
FRN 109208W

Ra.Nlacs Rs/Lacs
Yoar ended Year ended
31-Mar-21 31-Mar20

36580 101.99
443.13 32349
76724 949.18

5.15 (2.56)
(1217 (8.55)
(441.09) (427.15)

8555 12282

884.61 105922
185 (283.96)
23453 37450
158.34 257.08
1.952.96 (664.01)

51.91 2499

(8.60) (83.44)
179.64 279.93

45424 954.31

17.81 (10.26)

3472.05 945.05

(2,585.11) (2378.01)
1.3 &

32625 262.41

(1.702.85) (4.665.93)

- 7.000.00

1.609.53 758.62
4.14) 24 35)
_—‘:;7_.4? _z%_'luu
— ST e
4569 (35383)

77.69 43132

123.38 77.69
—Is

2814 183

9524 7581
LN L)

For and on behalf of the Board of Directors

ool
Ganesh Srinivasan
Director

pont®

Bhupendra Sharma
Chief Financial Officor
Place : Y

Date : 20.04.2021

ey !

o
-

Suranjt Mishra  Sh
Director Chief Executive Officer

g\“ ,(*'~A.”)'/

Ms. Bhuplnderjeet Kaur
Company Secretary




IP AJMER DISTRIBUTION LIMITED

Membership No. 90104

gl

He

hupendra Sharma

Chief Financlal Officer

“place: D\ Place : E%OP’[
Date : 20.04.2021 Date : 20.
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Statement of Changes in Equity
(a) Egulty Share Capital Rsllacs
rticulars Amount
As a1 1.4.2019 1.00000
Changes in equity share capital during 2015-20 -
As at 31.03.2020 1,000.00
Changes in equity share capaal duning 2020-21 -
Balance as at 31st March 2021 1,000.00
Other Equl
Retained
Particulars Eamings
As at 1.4.2019 (354.82)
Adjustments:
Profit/ (Loss) for the year 101.99
Other Comprehensive Income
Re-measurement gains (losses) on defned benefil plans 2.55)
As at 31,03.2020 (255.39)
Profil/ (Loss) for the year 36.80
Other Comprehensive Income
Re 1 gans / (I ) on defined benefit plans 5.15
As atMarch 31, 2021 (A+B) (213.44)
As per our roport of even dats attached
For V. Sankar Aiyar & Co. For and on behalf of the Board of Directors
Chartered Accountants
ICAI Firm Regn. No. 109208W
4%7 j//% %o’ ; 2z
Alay Gupta Ganesh Srinivasan Shriprakash Joshi
Partner Director Chief Executive Officer

wa

Ms. Bhupinderjeot Kaur
Company Secretary



TP AJMER DISTRIBUTION LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

1

24

23

24

241

Backaround

TP Ajmar Distribution Limited (TPADL) or (the Company) is a public imited company incorporated and domiciled in India and s primarily
engaged in the business of supoly and distribution of alectricity in Aymer City (City Drvision 1 & 11 Rajasthan  The Company was se1 up as
an Specual Purpose Vehicle (SPV) after Tata Power Company Limited won the Ajmer Vidyut Vitran Nigam Limited (AVVNL) franchisae bid
for the Ajmer Cily, Rajasthan. The Company was incorporated on 17th April 2017

AVVNL Is a statutory body constituted in the year 1999 from the erstwhile Ralasthan State Electricity Board and has been engaged in
distribution of electricity in the eastem part of the State of Rajasthan. In an endeavour to improve operational efficiency of the distribution
system and provide qualily services to its consumers, Ajmer Discom seeks to bring In management expertise through Public-Private
Partnership In distribution of electricily through appointing Input and Investment Based Distribution Franchisee for Ajmer City Circle
adhering to open and transparent competitive bidding process.

Tata Power Company Limiled won the bid and formed a SPV named "TP Ajmer Distribution Limited* (TPADL) and entersd Into an
agreement with AVVNL on 19th April 2017 AVVNL transferred all the right of the distribution assets fo TAPDL with effect from 1st July 2017
which also marked the commencement of commercial operations for the Company.

The address of its registered office of the company is /o Tata Power Company Limited, 34 Sant Tukaram Road, Camac Bunder, Mumbai,
Maharashtra, India - 400009. The address of the place of business and records is Vaishall Nagar, Ajmer, Rajasthan. The Company has
been granted authorisation by Rajasthan Electricity Regulatory Commission to act as "Distribution Franchisee of AVWNL" . The term of the
agreement and authorisation is valid for a period of twenty years.

The Company is a wholly owned subsidiary of Tata Power Company Limited (TPCL), which holds 100% equily shares and controlling stake.

$lanificant Accounting Palicies

Statemant of compliance

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as notified under the Companies
(Indian Accounting Standards) Rules, 2015 read with section 133 of the Companies Act, 2013 (as amended from time to time).

Basls of preparation and p i

These financial statements have been prepared on the historical cost basls except for certain finandial instruments that are measured at fair
values at the end of each reporting period, as explained in the accounting policles below.

Hislorical cost is generally based on the fair value of the consideration given In exchange for goods and services,

Fair value is the price that would be received to sell an asset or paid to transfer a liabllity in an orderly transaction between market
participants at the measurement date, regardless of whelher that price is directly observable or estimated using another valuation technique

Use of Estimates

The preperation of these financial statements in conformity with the recognition and measurement principles of Ind AS requires the
management of the Company to make estimates and assumplions that affect the feported balances of assets and liabllities, disclosures
relating to contingent liabilities as at the date of the financial st and the reported amounts of income and expense for the periods
presented.

Estimates and undertying assumptions are reviewed on an ongoing basis. Revislons to accounting estimates are recognised in tha period in
which the estimates are revised and future periods are affected.

Revenue recognition
Revenue from contracts with customers Is recognised when control of the goods or services are transferred to the cust at an
that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services.

Sale of power

Revenue from sale of power is recognised net of esti d rebates and other similar allowances when the units of electricity Is delivered.
Revenue from such contracls Is recognised over time for each unit of electricity delivered at the pre determined rate As the customer
simultaneously receives and consumes the benefits of the Company's performance obligalion, as i best depicts the value to the customer
and complele satisfaction of performance obligation.

Consumers are billed on a monthly / Bi-Monthly basis and are given average cradit period of 15 to 18 days for payment No delayed
payment charges (DPC) is charged for the initial Credit Period allowed from the date of issue of invoice fo customers, Thereafter, DPC is
charged at the rate prescribed by the Rajasthan State Regulatory Commission (RERC) on the oulstanding balance. Revenue in respect of
delayed payment charges and interest on delayed payment is recognized as and when rec d b its ulti C lon Is
uncertain. i

There Is no significant judgement involved while evaluating the timing as to when customers obtain control of promised goods and services.
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2.5

Service Concession Arrangement .

The Company has been set up to operate and maintain the Ajmer City | & Il Distribution business on behalfl of the Ajmer Vidyut Vitrai
Nigam Limfted (AVVNL), a public company on franchisce basis. As per the Distribution Franchise Ag (DFA), the Company will
operate and maintain the infrastructure for 8 period of 20 years and is obligated to construct or upgrade the infrastructure used to provide
electricity supply to the public.

In lerms of the application of IND AS 115 Revenue from Contract with Customers, Appendix D * Servica Concession Amrangement (SCA)",
value of the construction services obligation as per Ihe agreement with AVVNL has been initially recognised as Intangible Assets under the
Service Concession Arrangement at fair value of Ihe ation ived or rec le for the construction services delivered and
subsequently as and when the Company completes tha construction obligation. Construction revenue and cost shall be recorded In
accordance with the IND AS 115 by reference to the stage of completion of construction. Any subsaquent capilal expenditure incurred shall
be capilalised as an addition 1o intangible asset, if and only, if it is incurred to salsfy an obligation as per the agreement.

As per the terms of the Distribution Franchisse A (OFA) the p ,shclhawﬂ\eriumtomdwreclltedvuueolmnlmt
al the end of its term Accordingly the residual value of the infrastructure constructed or upgraded shall be for as a financial

Intangible asset created on account of such Service Concession Arangement is amortised over the remaining life of DFA on straight line
basis from the effective date of agreement i.e. 1st July 2017

Rendering of services
Revenue from a contract to provide services is gnized based on:

Input method where the extent of progress ¢ [ is d based on the ralio of costs incurred to date to the total

costs at completion of performance obligation, R;venuo. including estimated fees or profits, are recorded proportionally based on
measure of progress.

Output method where direct measurements of value to the customer based on survey’s of performance completed to date

Intarest income

Interect incomo from a finanaial agact Ia rocognised when it is probable that the economic benefits will flow to the Company and Uy anivunt
of income can be me, d relisbly. Interest income s d on ime basls, by reft to the principal outstandi 9 and at the effective

interest rate applicable. It is the rate that exactly discounts estimated future cash raceipts through the expected life of the financial asset to
that asset's net carrying amount on initial recognilion.

Contribution for capital works and service line charges
C i

s' cont ! cost of capital assets and service line charges are treated as capital receipts and they are recognised as
income to the statement of profit and loss over the balance life of the DFA.

Ind AS 116 - Loases

Al inception of contract, the Company assesses whether the Contract is, or contains, a lease. A contra
Contract conveys the right to control the use of an Identified asset for a period of time
reassessment of a contract thal ins a lease comp the C: y all

L P

ct Is, or contains, a lease if the
In exchange for consideration, At Inception or on
ideration in the contract to each lease component

on the basls of (heir relative stand alone price.

As a lossee
i) Right-of-use assets

The Company recognises right-of-use assets at the commencement dale of the lease, Right-of-use assels are measured at cosl, less any

P and impail losses, and adjusted for any remeasurement of lease liabllities, The cost of right-of-use assets
inciudes the amount of lease liabilities recognised, Initial direct costs incunred, leass payments made at or before the commencement date
less any lease incentives received and eslimat of costs to di le. Right-of-use

assets are depreciated on a straightine basis over the
shorter of the lease term and the estimaled useful lives of the assets.

The Company presents right-to-use assets that do not meet the definition of Investment
Il) Leaso liabllities

At the commencement date of the lease, the Company recognises lease flabllities measured at the present value of lease payments to be
made over the lease term. In calculating the present value of lease payments, the Company generally uses its incremental borrowing rate at
the lease commencement date if the discount rate implicit in the lease is not readily determinable,

After the It date, the of lease liabilities [s increased to rafiect the accretion of interest and reduced for the lease
payments made. The carmying amount is remeasured when there is a change in future lease Payments arising from a change in indax or
rale. In addition, the camying amount of lease liabilities is remeasured if there is a modification, a change In the lease term, a change In the
lease ts or a change In the of an option to purchase the underlying assel,

The Company presents lease fiabilities separately on face of the Balance Sheel,

property in ‘Property, plant and equipment’,

Ill) Short term leasos and leases of low value of assets
The Company applies the short-lerm lease recognition examption to its shori-term leases. It also applies the lease of low-valug assets

g plion that are id to be low value. Lease payments on short-term leases and leases of low value assets are
recognised as expense on a straight-line basis over the lease tem. (Para 60 of Ind AS 116)

As a lessor
Leases are classified as finance lease whenever the terms of the lease transfer substantially all the risks and rewards Incidental to

ownership 1o the lessee. All other leases are classified as operaling lease. The Company recognizes lease payments received under
operating leases as income on a straight-line basis over the lease term as part of other income.

The Company has evaluated that all its exisling lease agreements are efther short term leases or low value leases and have availed
exemplions from lease accounting in respect of such agreements as provided in the standard. Accordingly there Is no Impact on the
financial stat ts of the Company due to adoption of Ind AS 116 on the date of transition i.e. 1st April 2019.

;\NKAR AIYAR 3

S 0

Y7 NEWDELHI gy’
208W

o \FRN 109 &

LIERED ACCOUNTE

»




286

27

28

283

284

Foreign Currencies
The functional currency of the Company is Indian rupee

Income arl\:dumluu n forexgn cuvrmqn are recorded at exchange rates prevailing on the date of the transaction Foresgn currency
dmmwm Arynsclsanahblmummmamntmemmcnhmlngmm-m exchange gai
$es arising on sefliemant and restatement are recognised in the statement of profit and lo: it =
d S5

Non-monetary assets and liabilities that are measured in terms of histonical cost in foresgn currencies are not retransiated
are ;

Borrowing costs

Borrowing costs dicectly attributable to the acquisition, construction i which

3 or uction lifying i necessarily
a substantial period of time to get ready for their intended use or sal:':r‘; uddedo‘t:‘:\o cost :ﬁ:u M“ mmwd\md ..mm
are substantially ready for their intended use or sale. i Ea—

Interest income eared on the temporary investment of specific borrowings nding their expendi lifying assets is deducte.
the borrowing costs eligible for capitalisation. e sl : % " o

All other borrowing costs are recognised in statement of profit and loss in the period in which they are incurred

Employoe benefits

Employee benefits include salanes and wages. provident fund, gratuity, compensated absences and other terminal benefits
employees on deputation from AVVNL. Salaries of employees directly engaged In new connection and metering related activities is treated
as part of capita expenditure in terms of DFA and is capitalised.

Defined contribution plans

Payments 1o defined contribution retirement benefil plans are gnised as an exp whan employ have d service entitiing
them 1o the contnbutions

Defined benefits plans

For defined benefil retirement plans, the cosl of providing benefits is determined using Lhe projected unil credit method, with actuartal
valuations being carried out at the end of each annual reperting period. R comprising actuanial gains and losses, the effect

of the changes to the asset ceiling (if applicable) and the return on plan assets (excluding net interast), is reflected immediately in the
balance sheet with a charge or credit recognised in other comprehensive income in the peried in which they occur.

Remeasurement recognised in other comprehensive income Is reflected immediately in retained eamings and is not reclassified to profit or
loss. Pasl service cost Is recognised in profit or loss in the period of a plan amendment. Net interest is calculated by applying the discount

rate at the beginning of the period to the net defined benefit liability or assel.

The retirement benefit obligation recognised in the balance sheet represents the actual deficit or surplus in the Company’s defined benefit
plans. Any surplus resulling from this calculation is limited to the present value of any economic bensfits availabie in the form of refunds
from the plans or reductions in future conlributions to the plans.

A liability for a termination benefit is recognised at the earlier of when the enlity can no longer withdraw the offer of the termination benefit
and when the enlity recognises any related restructuring costs.

Short-term and other long-term employee benefits ‘
A liability is recognised for benefits accruing to employees in respect of wages and salaries, annual leave and sick leave in the period the
related service is rendered al the undiscounted amount of the benefils expected to be pakd in exchange for that service.

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount of the benefits expected 1o be
paid in exchange for the related service.

Liabilities recognised in respect of other long-term employes benefits are measured al the present value of the estimated future cash
outflows expected to be made by the Company in respect of services provided by employees up to the reporting date.

Deputation Employee from AVVNL
Current service cost -
Recognised as expenses on accrual basis and pald to Ihe respective employees on deputation.

Short-term and other long-term employee benefits
Recognised as expenses on the basis of invoices raised by Ajmer Vidyut Vitran Nigam Limited ( AVVNL)
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Incomae Tax
Income tax expense represents the sum of the fax currently payable and deferred tax

Current tax and Deferred Tax for the yoar
Income tax expense comprises of current tax expense and the net chango i
s go in the deferred tax assel or Nabii Cutren
deferred tax are recognised i profit or loss, except when (hey relale to items that are recognised In other :o:nyp‘r!::::a: Jarcs iy
in equily, in which case. the current and deferred lax are also recognised In other comprehensive income or directly in equ:tr;o::gm zdlr;c.ﬂy
e paclivel

Current Tax
The Lax currently payable Is based on taxable profit for the year. Taxable profit differs from

profil before tax’ as reported in the ment
profit and loss because of items of i o =
pot ncome or expense thal are taxable or deductible In other years and items that are never taxable or

The Company’s cument tax is calculated using tax rates that have been enacted by the end of the reporting period

Deferred Tax

Deferred tax is recognised on temporary differences between the camying amounts of assets an statements

the corresponding lax bases used in the compulalion of taxable profit. Deferred tax nabﬂitsesd:r:b‘::su:lymmm far all (m.blgnd
temporary differences. Deferred tax assets are generally recognised for all deductible lemporary differences to the extent that it ; bable
that laxable profits will be available agalnst which those deductible temporary differences can be ulilised. Such deferred tax asf;:s and
liabilities are not recognised il the temporary difference arises from the initial recagnition of assets and liabilities in a lransaction that affects

neither the taxable profit nor the accounting profit

The carrying amount of deforred tax aaaels is ravinwed at the end of each reporting period and reduced to the extsnt that it Is nn langor
probabte hal sufficient laxable profits will be available to allow all or parl of the asset lo be recovered :

Deferred tax llabilities and assets are measured at the tax rates that are expected to apply in the period in which the Eability Is settled or the
asset realised, based on lax rates (and tax laws) that have been enacted or substanlively enacted by the end of the reporting perind

Inventories
Inventories consisting of stores and spares are stated at the lower of cost and net realisable value. Costs of inventories are detemmined on

weighted average basis.
Components and spare parts inventory include items which could be issued for projects to be capitalised.

Nat realisable value represents the estimated selling price for inventories less all estimated costs of completion and costs y to

make Lhe sale.
Unserviceable / damaged stores and spares are identifled and written down based on technical evaluation.

Provision
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that

the Company will be required 1o settle the obfigation, and a refiable estimate can be made of the amount of the obligation.

The amount recognised as a provision Is the besl estimate of the consideration required to settle the present obligation at the end of the
reporting period, taking into account the risks and uncertainties surrounding the obligation. When a provision Is measured using the cash
flows estimated to sellle the present obligation, its carrying amount is the present value of those cash flows (when the effect of the time

value of money is matenial).

Onerous Contracts
Present obligations arising under onerous contracts are recognised and measured as provisions. An onerous contract is considered to exist

where the Company has a contract under which the unavoidable costs of meeting the obligations under the contract exceed the economic
benefits expected to be received from the contract.

Financial instruments

Financial assels and financial liabilities are recognised when the Company becomes a party to the contractual provislons of the instruments.
Except for trade receivables, financial assets and financial liabilities are Initially measured at fair value. Trade receivables are measured at
the transaction price. Transaction costs that are directly attributabla to the acquisition or issue of financial assets and financial iabiliies
(other than financial assets at fair value through profit or loss) are added to or deducted from the falr value of the finandial assels or
financial liabilities, as appropriate, on initial recognilion. Transaction costs direclly atiributable to the acquisition of financial assets at fair
value through profit or loss are recognised i diately in the stat I the profil and loss.
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213 Financial nssets

213

All regular way purchases or sales of financial assets are recognised and derecognised on  trade date basis Regular way pumcha"m "
sales are purchases or sales of financial assets that require delivery of assets within the time frame established by regulation or ntion
In the markat place

All recognised financial sssets are subsequently measured in their entirety at either amortised cost or fair value, depending on the
classificalion of the financial assets

1 Financial assets at amortised cost
Flnancial assets are subsequently measured at amortised cost if these financial assets are held within a business whose objective is to hold
these assats in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and Interest on the principal amount outstanding

2.13.2 Financial assots at falr valug through other comprehensive income

A financial asset Is subsequently measured at fair value through other comprehensiva income if It is held within a business model whose
objective is achieved by both collecting contractual cash fows and selling financial assets and the conlractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding

On Initial recognition, the Company makes an irrevocable election on an instrument-by-instrument basis to present the subsequent changes
In fair value in other comprehensive income pertaining to investments in equlty Instruments, other than equity Investment which are held for
trading. Subsequently, they are measured at fair value with gains and losses anising from changes in fair value recognised in other
comprehensive Income and accumulated in the ‘Reserve for equity Instruments through other comprehensive income'. The cumulative gain
or loss is not reclassified to profil or loss on disposal of the investments.

2.13.3 Financial assets at fair value through profit or loss (FVTPL)

Investments in equity instruments which are not held for trading are classified as at FVTPL. unless the Company irevocably elects on initial
recognition to present subsequent changes in falr valua In other comprehensive income.

Other financial assets are measured al falr valus through profit or loss unless it is measured on initial recognition at amortised cost or at fair
value through other comprehensive income. The transaction costs direclly attributable to the acquisition of financial assets and liabilities at
fair value through profit or loss are immediately recognised in profit or loss

2.13.4 Impaimment of financial assets (other than at fair value)

214

The Company assesses al each date of balance sheet whether a financial asset or a group of financial assets is impaired. Ind AS 109
requires expected credit losses to be measured through a loss all 8. Tha Company recognises life-time expected losses for all trade
recelvables thal do not constilute a financing transaction. For all other financial assets, expected credit losses are measured at an amount
equal to the 12 month expected credit losses or at an amount equal to the life ime expected credit losses if the credit risk on the financial
assel has Increased signlficantly since initial recognition

Financlal liabilitles and equity instruments

2.14.1 Classification as debt or equity

Debt and equity instruments issued by a Company are classified as either financial liabilities or as equity in accordance with the substance
of the contractual arangements and the definitions of a financial liability and an equity instrument

2.14.2 Equity Instruments

2.14.

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity

i irect issue costs.
a Company entity are recognised at the proceeds received, net of direct
::::z:::sl?fu;:bgompan;s gwn tiezulty' instrumenls is recognised and deducted directly In equity. No galn or loss is recognised in

statement of profit and loss on the purchase, sale, issue or cancellation of the Company’s own equity Instruments

lablli -
: ::In::rl!:;l;abﬂ%as are subsequently d at rtised cost using the effective Interest method.

2.16 Cash and cash equivalents

i i i ial i dily convertible into known amounts of cash that are subject to
ders all highly liquid financial instruments, whlcq are rea
::elni?gwﬂ:gum rgil :f chang‘g I: value and having orginal maturities of three months or less from lht: d:dls u:a' zurchase, to be cash
equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawal a ge.

2.16 Cash Flow Statement

indi ed for the effects of lransaclions of a non-cash nature,
rted using the indirect method, where by profit before tax s adjus!
(8::5 :::awn:;rzr’?Zruals of pgast or future operating cash receipls or payments and ltem of income or expenses aslseo:ated with Investing or
ﬁn:ndng cash flows. The cash flows from operating, investing and financing activitles of the Company are segregated.

247 Earnings per share (EPS)

Basic eamings per equity share has been computed by dividing the profit/(lass) for the reporting period anﬁmea? equ’ty shnrah:rl’dm
by the weighted average number of equity shares outstanding during '::e mponinglpedodd:;\damtdur:; \:‘i)the (I‘uw ;m.ého&mmr:)::ﬂ u::;
r share is computed by dividing the profit/(loss) for the reporting pe L equ X ]
g?ﬂ;?d::?m:rz:l and other charges to expense or income (net of any attributable t.axes) relating to the dilutive potential e_quny shares by
the weighle& average number of equity shares outstanding during the reporting pericd as adjusted to the effects of all dilutive potential

equily shares, except where results are anti-dilutive.
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218 Critlcal Accounting Est and Judq nts

In the application of the Company's accounting policies, the directors of the Company are required to make judgements, estimates and
assumptions about the carrying amounts of @ssets and liabilities that are not readily apparent from other sources The estimates and
associaled assumplions are based on historical experience and other factors that are considered to be relevant. Actual results may differ
from (hese estimates

The estimatos and underlylng assumptions are reviewed on an 0ngoing basis. Revisions to accounling estimales are recognised in the
period in which the estimate is revised If the ravision affocts only that period, or in the pedod of the revision and future perlods f the rovision
affects both current and future periods. Delailed information about each of these esti and judg Is ir in relevant notes
together with information about the basis of calculation for each affected line item in Ihe financial statements.

The areas Involving estimatos are ;

Estimalion of current tax and deferred tax - Refer Nole 4
Estimation of defined benefit obligation - Refer Note 28
Estimation of unbilled Refer Note 9

Estimates and judgement are continually evaluated. They are based on historical exparience and other factors, including expectations of
future events that may have a financial impact on the Company and that are bali to be under the cii
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Rs./Lacs Rs./Lacs
As at As at
31-Mar-21 31-Mar-20
Intangible Assots.

I
e C

oncession Arrargem
Cost
Balance as at beginning of the year 7,051.03 4,709.27
Additions 2,584.52 2,378.02
Transfer to financial assets 32.17 36.26
Deletion of Asse| 578 -
Balance 7
at period/year end 9,697.60 7,051.03
1 Am o
Balance as at beginning of the year 526.90 203 41
Amortization . 443.13 32349
Amortization written back on assel discarded 4.44 -
Balance at periodiyoar end 965.59 526.90
Carrying Amoun
At the beginning of the year 6,524.13 4,505.88
At the end of e — 7L 2y B
[ the year 8,632.01 6.624.13
Dafarred Tax Assots (Not)
Doforred tax assots
Provision for employea benefits 66.68 42.62
Carried forward losses (Refer Note below) 387.27 254.25
Preliminary expenses 0.40 0.79
Provision for loss allowance on trade receivables 5244 30.81
— 49569 3257
Deferred tax liabilities
Service concession amangement / fixed assets 441.30 26261
—44130 ___ 26281
Not deferred tax assots / (liabilities) 54.39 85.96
Charge / (Credit) for the year s -

Nots - ™
i t of deferred tax liabilities as a matter
t deferred tax, being an asset on account of carried forward losses, Is recognized only. to the exten
:t’ prudence. Acoordinggly. movement in deferred taxes during the year is not recognized in Statement of Profit and Loss as there is net
deferred tax asset at the year end.

Non-Current Tax Assets
" .0 80.81
Advance payment of income taxes (Including TDS) 63.00
63.00 80.81
Inventories
418.07 652.60
Stores and spare parts

418.07 652.60
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ER DISTRIBUTION UmiTED

RsJ/Lacs Rs./Lacs
As at As at
31-Mar-21 31-Mar-20
m&@lv;\gln - Curront
Considered good - Secured 668.98 623.02
Considered good - Unsecured 143959 1.572.95
Trade Receivables which haye significant increase in credit risk 208 37 122.82
2,316.94 2318.79
Less.- Allowance for doubtful trade receivables 208.37 122,82
2,108.57 2,195.97
Note 1.
Contract asset is the right to consideration in exchange for goods or services transferred to the customer
Contract assets are lransferred to raceivables when the rights become unconditional.
Movement in the Allowance for Doubtful Trade Receivables
Balance at the beglnning of the year 122.82 -
Add: Addition during the year B5.55 122.82
Less: Provision written back during the year = S
Balance at the end of (he year 208.37 122 82
nces
Cash and cash equivalents
Balance with banks - in current accounts 28.14 1.88
Balance with banks - in escrow account (Refer note below) 85.24 75.81
123.38 77.69
Other Balances with Bank
Non-Current
Balance in Deposit Account (with maturity of more than 12 months) - 3.314.00
- 3,314.00
Current
Balance In Deposit Account with maturity of less than 12 months 7.962.59 4,436.62
Refer note below)
( 7,962.69 4.436.62
:\‘:‘:e-r the terms and conditions of Distribution Franchisee A the Company is required to maintain an amount equal to 2
months of Input Energy charges and laxes as security. Accordingly the C y has hyp the in escrow and
these bank deposits by way of first charge in favour of AVWNL.
Other Financlal Assets - Current
2,199.25 2,409.74
Unbilled revenue 5.44 535
Securily deposits to vendor 279.58 164.74
Interest accrued on fixed deposils 0.43 123
Advances to employees ; 55.08 222
Other recoverable from related parties 0.15 0.15
Tariff subsidy recoverable
2,539.93 583.43
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TP AJMER DISTRIBUTION LIMITED

Eauity Share Capita!

Authorised

1.00,00.000 equity shares (PY 1,00,00,000) of Rs. 10 each

Issued, Subscribed and Paid up

1,00,00.000 equity shares (PY 1,00,00,000) of Rs. 10 each, fully paid up

Of the above
10.1100.00,000 Equity shares l.e 100% equity shares of Rs. 10 each wilh voting rights, are held by Tata Power Company Limited, the

102

12

(@

()

holding company (including shares held by the nominee sharsholders).

Rs./Lacs Rs./Lacs
As at As at
31-Mar-21 31-Mar-20
1,000 00 1,000.00
1,000.00 1,000.00
1,000.00 1,000 00
100000, 100000

The equity shares of the Company have a par value of Rs. 10 each. Each sharehoider s eligible for one vote per share held. In the event
of liquidation of the Company, the holders of equity shares will be entitied to receive any of Ihe remaining assets of the Company in
proportion to the number of equity shares held by the sharehoiders, after distribution of all preferential amounts.

Reconciliation of the number of shares and amount outstanding al the beginning and at the end of the reporting year:
o Noof Shaes Mo of Shares
Balance at 1 April, 2020 10,000,000 10,000,000
Add : Shares issued during the year i y
Balance at 31st March 2021 10,000,000 10.000.000
Provislon
Non-Current
Provision for employee benefits 368.95 321.11
368.95 321.11
Current
Provision for employee benefits 16.14 12.07
16.14 12.07
Other Llabilities
Non-current
Servica Line Charges
Opening balance 613.28 400.31
Add: Additions during the year 232.40 242,81
Less: Transfer to the statement of profit and loss 43.14 29.84
Closing balance 802.54 613.28
Consumer contribution for deposit works
Opening balance 1,124.00 578.35
Add: Additions during the year 1,526.05 601.76
Less: Transfer to the statement of profit and loss 105.78 568.11
Closing balance 2,544.27 1,124.00
3,346.81 1,737.28
Current
Statutory dues 37.23 37.70
Advance deposit towards electricity consumption charges 266.26 277.05
Other liabilities 3.03 1.37
306.52 316.12
=it
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3)
b)

)

e)

R DISTRIBUTION LIMITED

Rs/Lacs Rs lacs
As at As at
31-Mar-, 31-Mar-20
Short Term Borrowings
From bank - Secured
Short term loan from Indusind Bank Lid (Refer Note below) 84227 263512
From related party- Unsecured .
Loans from holdmg Comﬂﬂ’y
9.500.00 9.500.00
Nota.- 1034227 1213592

Secured by e
by exclusive first charge over the entire current assats present and future except balance in escrow and deposil account with banks.

T ble
- total outstanding dues of micro enterprises and small enterpri
I ises (Refer Note below) 541.90
- total outstanding dues of creditors other than mi: : iy
s e micro enterprises and small 4,597.73 2,873.01
5,139, X
ol 39.63 3,186.67

Micro and small enterprises under the Micro, Small and Medium Enterprises Developmi 2008
information availabk: willi e Cumpany and the required disclosures are given belovf; i it o bl

Principal amount remaining unpaid as on 31st March 541.90 31366
Interest due thereon as on 31st March # b -

The amount of Interest paid along with the amounts of the payment made to = >
the supplier beyond the appointed day #

The amount of Interest due and payable for the year # % R
The amount of Interest accrued and remaining unpaid as at 31st March # - L

The amount of further interest due and payable even in the succeeding years, w 3
until such date when the interest dues as above are actually pald #

Dues to Micro and Small Enterprises have been delermined to the extent such parties have been identified on the basis of information
collected by the Management. This has been relied upon by the auditors.

# Amounts unpaid to MSM vendars on account of retention money have not been considered for the purpose of interest calculation

Other Financial Liabilities- Curront ;

Deposits from cuslomers
Security deposit from customers (Permanent Consumers) 3,327.87 3,130.55
Sundry deposils from customers (Temporary Consumers) 172.44 152.36
3,500.31 3.282.91
Less: Security depasits of customers transferred to AVWNL 3,385.98 3,188 66
114.33 94,25
Security deposit from vendors 131.75 137.67
Interest accrued on unsecured loan from holding company 30.70 37.60
Accrued salary and benefits 200.62 206.07

Payable to AVVNL

Electricity duty, water cess tax and urban cess tax 143.26 158.15
Other dues 1,089.12 503.00
1,595.45 1.442.79

1,709.78 1,637.04
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TP AJMER DISTRIBUTION LIMITED

Rs./Lacs Rs/Lacs
Year ended Year ended
31-Mar-21 31-Mar-20
Revenue from Oporations
Revenue from sale of power 41,500 63 39,725.91
Qther Oparaling Income
Transfer from service fine charges 4314 2984
Transfer from consumer contribution for capilal works 10578 58.11
Miscellaneous revenue 116.83 85.81
41,766.48 39,897.67
Other Income
Delayed payment charges (Refer Note below) 401.56 246.57
Int I on bank d i
p 441.09 427.15
Interes! on financial assets 1217 2:55
Miscellaneous income 3213 7228
Interest on Income tax refund 422 220
89117 756.73
B, of fi
During the current year, based on an opinion pronounced by the Expert Advisory Committee (EAC) of The Institute of Chartered
Accountants of Indla (ICAI), the Company has recognised Delayed Payment Charges(DPC) as “other income” instead of "other
operating income”. Accordingly, the parative financial inf ion Included in these fi lal stat . have been reslated. As an
effect of restat W of fi ial staty its, Staty 1t of Profit and Loss for the year ended 31 March, 2020 has been restated.
Accordingly, DPC of Rs. 246.57 Lakhs has been recognised in other i I d of other operaling i 3
Impact on Statement of Profit and Loss for the year ended 31st March, 2020
Year ended Year ended
Particulars 31.03.2020 31.03.2020
(Restated) (Criginal)
Other Operating Income 171.76 418.33
Other Income 15873 510.16
Total 928.43 928.49

The above reclassification in the previous year have been made to confim to the current year's classification/disclosure. This does not
have any Impact on the profil of the Company of previous period.

There is no impact on the retained eamings balance as at opening date of the comparalive period i.e. 1 April, 2019 therefore, opening
dale balances have nol been restated or presented.

Employee Benefits Expense

(a) Employee on Company payroll

Salaries, allowances and incentives 814.42 939.20

Contribution to provident and other funds 50.22 45.28

Retiral benefils 6; %’11 ?iﬁ

ff S | R

Staff welfare expense: T =

(b) Employee from AVVNL & TPDDL

Deputation From AVVNL & TPDDL 232.11 259.37

(c) Employee cost Capitalised

Employee Cost Capitalised (273.47) (213.44)
992.38 1,108.67

NEW DELHI N/
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TP AJMER DISTRIBUTION LIMITED

Finance Costs

(a) Interest Expenso:

Borrowings

Interest on loan - Bank

Interast on loan - Holding Company
hers

Interest on late payment of statutory dues

(b) Finance Charges
Other finance costs

Amgnlnﬂgn exponse

Amortization of intangible assets

Other Expanson
ng and Maintenan
Consumption of stores
Repair and maintenance
Bullding
Plant & machinery
Others

Administrative and General

Rent

Cost of services procured

Other operation expenses

Insurance

Advertisement, publicity and busi pr i

Communication

Electricity charges

Travelling and conveyance

IT Expenses

Printing and stationery

Training

Legal and professional charges

Auditors remuneration (Refer Note No. 24)
Rales and taxes

Provision for doubtful debts

Loss on disposal of assets

Miscell. & other admi ive expenses

Eamings Per Share
The computation of basic / diluted eaming/ ( loss) per share is set out below

Net Profit / (Loss) after current and deferred tax
No of Shares outstanding at the beginning of the year
No of Shares outstanding at the end of the year
Weighted average number of equity shares of Rs. 10/- each
EPS (Rs.) - Basic and Diluted

=
=

A,._‘
W

-

Rs./Lacs Rs./lacs
Year snded Year endaed
31-Mar-21 31-Mar-20
13413 25428
595.06 678.43
0.15 1.13
729.34 833.84
37.80 16.34
Te28 %45.18
44313 32349

— a3y 349

774 38.29

232 3.45

577.89 539 12
58785 8086

10.27 11.12

551.73 512.89

13.04 14.43

26.79 18.79

3.95 10.87

94.51 83.35

37.56 37.74

34.13 41.98
103.48 111.00
14.65 1365

8563 223

4277 38.58

8.53 9.66

14.42 13.16
8555 122.82

3.25 -

23.03 28.33
1.076.29 1.068.90
1i654.2l 1 I“SJS
36.80 101.99
10,000,000 10,000,000
10,000,000 10,000,000
10,000,000 10,000,000
0.37 1.02
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TP AJMER DISTRIBUTION LIMITED
Rs./Lacs RsJlacs

Commitments and Contingancies

a) Contingent Liabilities
Claims against the Company not acknowledged as debts

Suagntees and Leller of credi)

The holding Company has given performance bank guarantees an
Nigam Uimited in terms of the Distribution Franchise Agreement.
Bank Guarantee 2,600.00 2,600.00
Letter of Credit 8.017.00 7.800.00

d Lelter of Credit on behalf of the Company to Ajmer Vidyut Vitran

'ers on such ancillary services lnviewolws.me(:ompanyhudlwomlnud to charge
A and it is not paying GST on such lewicestovemtancompavyhn
estimated GST liability of Rs. 305 59 Lakhs ( Previous Year 31.25 Lakh) which has not been billed and collected from the on
such ancillary saervices during the period 19.07.2019 to 31 :03.2021. Besides this, in some cases, Company has made refunds of GST
Paid by certain consumers on the basis of bills raised before 19 07 2019 aggregating to Rs. 48.46 lakhs(Previous Year 48.43 Lakhs).
aan‘y.nguﬂmenls arising out of this matter would be provided at the time of final outcome of pelition filed in Hon'ble High Court of
sthan,

C) Due to COVID-19 and lockdown imposad from 22nd March 2020, Rajasthan G has provided various c lon and relief
to the power consumers which Includes extension of due date of payment of eleclricity dues for consumers without late payment of
charges which imp d pany’s collection efficiency. In terms of clause 8.2 of DFA, the Company is required to maks payment to
AVVNL for its energy dues within 7 days from the date of receipt of Invoice, but due to the liquidity crisis the payment dues to AVVNL
was delayed in some cases during the quarter ended June 20.

The company has represented to AVVNL for relaxation of the DFA payment condition due to the extraordinary/force majeure situation
arise due to COVID-19 pandemic and the company is expecting that the delay will get condoned. H the pany has esti
approx. Rs 94 Lacs as contingent liability calculated @ 18%pa on account of delayed payment till final payment. Subsequently, the
Company has made all the payments of energy dues and there is no overdue amount payable to AVVNL for energy dues as on date.

udi R on (Including taxes
Statutory audit 413 4.13
Limited Review 2686 266
Tax Audit Fees 0.89 1.77
Certification Fees 07 0.59
Re-imbursement of out of pocket expenses 0.15 0.81
8.53 9.96
TYaxation (Including deforrod taxes)
Effective tax Reconciliation
Total Comprehensive Income 41.95 99.43
Enacted lax rales 25.17% 25.17%
Computed tax Income / (expense) 10.56 25.02
Current T » -
rent Tax
Deferred Tax (Refer Note 4) (11.57) (48.76)
Total tax expense / (credit) (11.57) (48.76)
Items of Reconciliation st
Permanent difference = 20.23
Effect of change in tax rate '-00 3.3‘
Tax impact on liability routed through OCI L :1 .26)
Effect of tax on other items o8 (25.02)'
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TP AJMER DISTRIBUTION LIMITED

Rs./Lacs Rs/Lacs
As at As at

1/Mar/2021 31/Marf2020

Ratirement benefit obligations

1. Defined Contribution plan
The Company makes Provident Fund and Superannuation Fund contridutions to defined contribution retirement benefit plans for eligible
employees Under the schemes, the Company is required to contribute a specified percentage of the payroll costs to fund the benefits
2. Defined benefit plans

The Company participates in defined contribution and benefit schema

2.1 Defined Contribution Plans

The Company makes contribution towards provident fund to a defined contribution plan for qualifying employees. The Company's
Contribution to Employees Providenl fund is deposited with the regionai provided fund commissioner, The Company recognises provident
fund contribution as éxpense in the statement of Profit and Loss.

Expense recognised during the Year 26.50 28.72
2.2 Dofined Benefit Plans (Unfunded)

Post-Employment Medical Benefits

The Company provides certain post employment health care benefits to superannuated employees. In terms of the plan. the retired
employees can avail free medical check-up and medicines at Company'’s facilities.

Pension

The Company operates a defined benefit pension plan for employees who have completed 15 years of conti service. The plan
providas benefits to members in the form of a pre-determined lump sum payment on refirement.

Ex-Gratia Death Benefit

The Company has a defined benefit plan granting ex-gratia in case

of death during service. The benefit consists of a predetermined lump
Sum amount along with a sum determined based on the last drawn

basic salary per month and the length of service.
Retirement Gift

The Company has a defined benefit plan granting 8 pre-determined sum as retirement gift on sup
Gratuity

The Company has a defined benefit gratuity plan. The gratuity plan is primarily governed by the Payment of Gratuity Act, 1972

Employees who are in continuous service for a period of five years are eligible for gratuity. The level of benefits provided depends on the
member’s length of servica and salary at the retirement date.

1of an loy

2.3 The principal assumptions used for the purposes of the actuarial valuations were as follows:

Discount Rate 6.60% 6.50%
Expected Rate of Increase in salary 6.00% 7.00%
Attrition Rate
Age - 21 to 44 Years 6.00% 6.00%
Age - 45 and above 2.00% 2.00%
Mortaiity Rate Indian Assured Lives Mortaiity (2008-08) UT
Below tables sets forth the movement In the defined benefit obligatl amounts recognised In the Balance sheet and Statement of Profit
and Loss
As at 31-Mar-2021 As at 31-Mar-2020
Other. Other
Movement in obligation Gratuity Defined Gratutty Defined_
benefit plans
Particulars
Present value of obligation at the beginning of the year 176.37 33.74 145.52 32.85
Current service cost 23.51 5.62 21.08 8.98
Interest cost 1144 2.19 10.77 263
Benefits paid (0.66) (0.03) (1(32;; .
i i 2989 - . u
Acquisttions credit/ (cost)
Remeasurements - acluarial loss/ (gain) 4.16 __é%]_ 1;:%5 (;g.;i)
Present value of obligation at the year end 24471 K £ &
The components of defined benefit cost recognised in Statement of Promzlan;l.m are as ?lel;w’: i Gy
il 11.44 2.19 10.77 263
gxli;enssec?or the year 34.95 7.82 31.85 11.61
Recognised in Other Comprehensive Income :
Remogasuramenl - Actuarial loss/(gain) for the year 4.16 (9.31) 13.28 (10.72)
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TP AJMER DISTRIBUTION LIMITED

Senaitivity analysis for the year

Do linsy il abiigalion on
Increase of 0 50% in discount ate
Dacrease of 0.50% in discount rate

finct fi nefil 101
Increase of 0 50% in salary escalation rate
Decrease of 0 50% in salary escalation rate

Maturity profile of Defined Benefit obligation

icul
01 Apr 2021 to 31 Mar 2022
01 Apr 2022 to 31 Mar 2023
01 Apr 2023 to 31 Mar 2024
01 Apr 2024 to 31 Mar 2025
01 Apr 2025 to 31 Mar 2026
01 Apr 2026 anwards

Related Party disclosures as par Ind AS 24

A). HoldIng Company:

Tata Power Company Limited

Unsecured loan taken
Unsecured loan repaid
Unsecured Loan Payable (Including interest sccrued)

Interest expenses

IT Service cost

Intemal audit fees

Re-imbur ts for exp incurred - Pay
Employees relaled retiral ligbllities receivable on transfer
Employees related retiral liabilities payable on transfer
Amount (payable) / receivable at the year end

Bank Guarantee / Lelter of credit received

B). Fellow Subsidlary :

islributi im
Management contract for deputation of employees paid
Employees related retiral liabilities received on transfer
Employees related retiral liabilities paid on transfer
IT Service Cost

Travelling and conveyance paid
Transfer of Laptop
A t ( ble) / receivable st the year end

i) _Coaslal Gularal Private Limited (CGPL)

Payable on account of re-imbursement of employee related expenses

Amount (payable) / receivable at the year and

fi)_Wahwhan Renewable Epergy Limit R
Employees related retiral liabllities payable on transfer
Amount (payable) / receivable at the year end

¢ Limiled
Employees related retiral liabilities payable on transfer
Amount (payable) / receivable at lhe year end

PNKAR AIYAR g
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Rs/lacs
As at 31-Mar-2021

Gratulty

(11.14)

1217

1208
(11.15)

Other
Defined.
benefit plans

@75)
321

070
(0.66)

Rs./Lacs
As at 31-Mar-2020
Qther.
Gratuity Defined
benefit plans
(1102) (2.79)
1210 326
11.09 0.78
(11.03) (0.74)
Rs./Lacs Rs/Lacs
As ot As at
Mar/2021 31/Marf2021
Othar,
Gratulty Defined.
benefit plans
0.05 1.57
10.52 143
117.30 2.30
068 1.54
10.19 1M
62.62 13.01
2,000.00 19,500.00
2,000.00 12,500.00
9,630.70 9,537.60
595.08 678.43
19.48 38.91
2.98 5.04
1.83 15.30
119.49 -
6.38 e
55.08 222
10,617.00 10.500.00
5.03 323
16.62 1.70
- 121
5.61
0.10 0.37
0.33 2.84
(4.70) -
6.11 324
(6.11) -
13.02 5.81
(13.07) (5.81)
0.45 .
(0.45) 2




TP AJMER DISTRIBUTION LIMITED

Rs./Lacs Rs./Lacs
As at As at

31Mari2021  31/Mari2020
B). Fellow Subsidiary - Continued

) Poviptlinks Transmissnn Limited

Sale of Laptop
Amount (payable) / recelvable at the year end 0:12 :

E‘ Industrial imil
mployees related retiral liabilities
payable on transfer
Amount (payable) / receivable at the year end f: 32 é’:)
‘g‘ V:la han Solar AP Limiled
Mployees related rotiral fiabiltties receivable on transfer

283 -
Amount (payable) / receivable at the year end 276 "
viii le Mi rid Limited
Recovery of Employee Related Exp 0.38 E
Employees related retiral liabilities payable on transfer 6.13 =
Amount (payable) / recervable at the ysar end (5.77) 5
) TP Wester Qdisha Limited
Sale of Laptop 1.49 i
Employees relaled retiral liabilities payable on transfer 4934 “
Amount (payable) / receivable at the yoar end (47.85) -

ntral Odisha Limik

Recovery of Employee Related Expenses 1.20 «
Sale of Laptop 0.18 .
Employees related retiral liabilities payable on fe 4476 -
Amount (payable) / receivable at the year end (43.38) .
C) Key Managomont Personnel :
1) Mr. Gajanan Kale - Chief Executive Officer (Till 31st Dec 20 )
Remuneration * 67.92 74.51
i) Mr. Shriprakash Joshi - Chief Executive Officer (w.e.f 1st Jan 21)
Remuneration * 20.59 -
fil) Mr. Hemant Gupta - Chief Finance Officer (Till 31st Dec 20)
Remuneration * 20.02 19.53
iv) Mr. Bhupendra Sharma - Chief Finance Officer (w.e.f 1st Jan 21)

439 -

Remuneration *

* Key Management Personnel are entitled to post-employment benefits and other long term employee benefits recognised as per Ind AS
19 - ‘Employee Benefits' in the financial ts. As these employee benefits are lump sum amounts provided on the basis of

actuarial valuation, the same Is not included above.

Operating Segmen rin 08

In line with the provisions of Ind AS 108 - operating segments and on the basis of review of operalions being done by the senior
management, the operations of the Company fall under Electricity distribution, which is considered to be the only reportable segment by

the management and the Chief Operating Decision Maker.
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2 Finenclal Instruments e
291 Financial Assets and Financial Liabilities
The camying value of financial instruments by categaries is as follows
A& ul March 31, 2021 As at March 31, 2020
Particulars Fair vake At Eax value At
AtCost | throuoh | Amortised | AtCost | larough | Amosed
pefitoclosy|  Cost profitor loss|  Cost
|Financial assets
Trade Receivables
2,108 57 . . 210507 - .
Cash and cash equivalent 12338 . . 7769 - -
g:er Bank Balances 7,98259 . - 443662 - .
er Financial assets- Service Concession Amangement . - 169 11 - . 12477
Other Financial Assats - Curent 2,539 93 s - 2,583.43 . :
Total 12,734.47 . 16991 | 929371 - 12277
Financial Llabilities
Short term borrowings 10,342.27 . - 1213512 - i
Trade payablas : 513963 . . 3,186.67 - -
Other financial llablities 1,709 78 . - 1.537.04 -
Total 17,191.68 B 5 16,858.83 - -

Since there are no financial assets or financial liabillties at the balance sheet date for which fair value is adopted therefore classification of
hierarchy of fair valuation of finendial instruments is not required to be given.

29.2 Capital risk management
The Company's capital manag is to creale value for shareholders by facilitating the meeting of its long-term and shont-term

goals. Its Capital structure consists of net debt (borrowings as detailed in notes below) and total equity.

Gearing Ratlo

The gearing ratio at the end of the reporting year was as follows: 31-Mar-21  31-Mar-20
Debt 10,34227  12,135.12
Cash and bank balances 8,085.97 451431
Net Debt 2.256.30 __7.620.81
Total Equity 786.56 74481
Net debt to equity ratio 287 10.23

(i) Debt consists of short-term borrowings
(i1) Equity is defined as Equily share capital and other equity including Profit/ Loss.

29.3 Financlal risk management

Financlal risk factors

In ts ordinary operations, the Company’s activities exposa it to the various types of risks, which are associated with the financial

instruments and markets in which it op The C y has a risk 9 t policy which covers various risks assoclated with the
d by the Board of

financial assets and llabilties such as interest rate risks and credit risks. The risk manag t policy is app
Directors. The following is the summary of the main risks:

i) Market Risk Management
Market risk is the risk that changes in market prices, such as inlerest rates (interest rate risk), will affect the company's income or value

of its holding of financial instruments. The objective of market risk management is to manage and control market risk exposures within
I while op g the retumn,

Y P
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TP AIMER DISTRIBUTION LIMITED
Rs/lacs

1i) Credit Risk Management g s
The Company takes on exposure to credit nigk which is tha risk that counterparty will default on its contractual obligations resulting in
financial loss 1o the company Financial assets that potentially expose the Company o credit risks are fisted below

31-Mar-21  31-Mar-20
Trade Receivables 2108 219597
Other Financial Assets 253993 258143

4,848 50 4779 40

Reter Note No 10 for further information in respect of Other financial assets The Company believes exposure to credit risk to be minimal
In respect of thase receivables

(i) Liquidity Rigk Management

Company manages biquidity nsk by maintaining adequale reserves, banking facilities and reserve bomowing facilites, by continuously

montoring forecast and actual cash flows and matching the maturity profiles of financial assets and liabilities The matunity profile of the
financial liabities are fisted below:

31-Mar-21 I31-Mar-20

Ex

pected contractual maturity for Financlal Liabilities Rapayadla | Due within 1 Total Repayable | Due within 1 Total
20 Demand Year S on Demand Year S

Short temm borrowings ) 10,34227 | 1034227 - 1213512 | 1213512

Trade Payables - 5139 63 5,139 59 . ERLSR-T 3,186.67

Other Financial Liabiliies 11433 | 169545| 170978 9425| 144279 | 1537.04

11433 | 1707735 | 1 7,191.68 $4.25 | 16.764.58 | 15.858.83

The Campany expects 1o meet its oblgabons from operating cash fows ang proceeds of maturing finsncal asiets

30 Service C ion A s —

TP Ajmer Distribution Limited ("The Company”, “The Operator’) has been granted rights for Supply and Distribution of Electricity in Ajmer
City from Ajmer Vidyut Vitran Nigam Limited (AVWNL) for a period of 20 years starting from 1st July 2017 to 30th June 2037 in pursuance
of Distribution Franchise Agreement ("DFA", “Agreement’) dated 19th April 2017

Fallowing are signifi [ thi

8) The operator would be entitled to use the existing distribution infrastructure set up by AVVNL without any additional charge

)  The operator is required to incur minimum capital expenditure of Rs.3760.00 lacs to imp Mciencles, augment and upg
infrastructure, reduction in distribution losses and improvement in quality of supply in the franchise area eic over a period of § years from
the effective date i.e. 1st July 2017

C) After the expiry of the term of this agreement, all the existing infrastructure including assets created by the Operator would be handed over
to the grantor. The grantor would Compensate the operator an amount equal to the depreciated value of assets created by it

d) The operator would purchase the electricity from the grantor ata price derived from the formula given in the agreement and sell the
eleclricily lo consumers at a price tariff decided by Rajasthan Electricity Regulatory Commission

e) The grantor would supply electricity to the operator foc supply in the franchise area lo fulfill its blig: under the

Bf

The Company has i d this ag bbeaovemdbyAppendlxDrelatadbServieeConcesebnNmmamentollndAs 15~
Revenue from Contract with Customers and have carried out accounting based on the guidanca provided in the standard. Accordingly, It
has recognised the discounted value of the minimum future obligations it is expected to Incur in terms of this agreement as an intangible
asset i.e. Service Concession Arangement. It has also recognised a financial asset on account of receivables due from the grantor at the
time of ransfer of assets created by it at the time of expiry of this agreement. It is recognised at an amount equal to the discounting value
of depreciated value of assels created by it

The Company has used weig ge cost of capital of its parent Company |.e. Tata Power Company Limited as discount rate.
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TR AJMER DISTRIDUTION LimMITED

Agreement (DFA) As per the erm of the DFA hmdhmvm‘unqmbmbymmwwmwm
Company and AvwNL

Tha coct of powar has been p ,Mﬁdmmmbgydbnndmmm
lh-"-\mmdmmpmy Ti# 31032021, mmmmmwnwbmmormtrnmmmw
Necessary ad, in the power p wnMnnmmmwmnrwuwwu

been notified nn.omc.mmzsmm,mo mcﬂmmmmum
'!'w'm&hramo-neu-a-mmrwuumbmw Empact # any of the change wil be assessed and accounted in the period n
MndCcdobome.a notified

Previous year figures have bean regrouped / . wherever

Y, 1o conform to current year classification

hporowmpondmnunmcmd

For V. Sankar Aiyar & Co. For and on behalf of the Board of Directors
Chartered Accountants =

ICAI Firm Regn. No. 108208W

s e I,

Aiay Gupta

Ganesh Srinivasan Suranjit Mianra Shriprakash Joshi
Partnor Director Director Chief Executive Officer
Mambership No. 90104 \,\D

hup
&5 A
pendra Sharma Ms. Bhupinderjest Kaur

Chief Financlal Omcer Company Secretary
Place: De\hy Placa: Delny
Date : 20.04.2021 Date : 20.04.2029
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