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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF TP KIRNALI SOLAR LIMITED

Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS Financial Statements of TP KIRNALI SOLAR
LIMITED (“the Company”), which comprise the Balance sheet as at 315t March 2022, the
Statement of Profit and Loss (including other comprehensive income), the Statement of
change in Equity and the Cash Flow Statement for the year then ended and notes to the Ind
AS Financial Statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS Financial Statements give the information required by the
Companies Act, 2013, as amended (the “Act”) in the manner so required and give a true and
fair view in conformity with the accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules 2015, as amended (“Ind AS”)
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31%t March 2022, its Profit, comprehensive Income, change in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“the Act’). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Ind AS
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Ind AS Financial
Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the financial statements of the current year. These matters were
addressed, in the context of our audit of the financial statement as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters. We have
not determined any key audit matters.
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Information Other than the Ind AS Financial Statements and Auditor’s Report Thereon

The company’s Board of Directors is responsible for the other information. The other
information obtained at the date of this auditor’s report is other information included in Board
of Directors Annual Report including Annexures to such report but does not include the Ind
AS Financial Statements and our Auditor’s Report thereon.

Our opinion on the Ind AS Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS Financial Statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the Ind AS Financial Statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date
of this auditor's report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Ind AS Financial Statements that give a true
and fair view of the financial position, financial performance, total comprehensive income,
change in equity and cash flows of the Company in accordance with Ind AS and other
accounting principles generally accepted in India, including the accounting standards
specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controis, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the Ind AS Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Ind AS Financial Statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations or has no realistic alternative
but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the .economic decisions of users taken on the basis of these Ind AS
Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Ind AS Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Ind AS Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Ind AS Financial
Statements, including the disclosures, and whether the Ind AS Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.
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Materiality is the magnitude of misstatements in the standalone financial statement that,
individually or in aggregate, makes it probable that the economic decisions of a reasonable
knowledgeable use of the Ind AS Financial Statements may be influenced. We consider
quantitative materiality and quantitative factors in (i) planning the scope of our audit work in
evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the Ind AS Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweight the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of change in Equity and the Cash Flow Statement dealt with by
this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid Ind AS Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31t March
2022 taken on record by the Board of Directors, none of the directors is disqualified as
on 31t March 2022 from being appointed as a director in terms of Section 164 (2) of the
Act.
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f) With respect to the adequacy of the internal financial controls over financial reporting of

9)

h)

the Company and the operating effectiveness of such controls with respect to Ind AS
Financial Statements, refer to our separate Report in ‘Annexure A’.

With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended,

i

In our opinion and to the best of our information and according to the explanations given
to us, the company has not paid any managerial remuneration to its directors during the
year and hence reporting under this clause is not applicable.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

As required by the Companies (Auditors Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the “Annexure B” a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

FOR VIKASH A. JAIN & CO
CHARTERED ACCOUNTANTS
ICAI Firm registration number: 325949E

per AKASH KUMAR JAIN
PARTNER

M. NO. 064724

PLACE : MUMBAI

"

DATE : 27" April, 2022
UDIN :22064724AJZZTC3960
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ANNEXURE - A TO THE INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE
IND AS FINANCIAL STATEMENT OF TP KIRNALI SOLAR LIMITED

(Referred to in our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of TP KIRNALI
SOLAR LIMITED (“the Company”), as of 31 March 2022 in conjunction with our audit of
the Ind AS Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (‘ICAF’).

These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the Ind
AS Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Ind AS Financial Statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Ind AS Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on
the Ind AS Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

FOR VIKASH A. JAIN & CO
CHARTERED ACCOUNTANTS
ICAI Firm registration number: 325949E

\(

per AKASH KUMAR JAIN
PARTNER
M. NO. 064724

PLACE : MUMBAI
DATE : 27" April, 2022
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“ANNEXURE B” TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1 under paragraph “Report on Other Legal and Regulatory
Requirements” of the Independent Auditors’ Report of even date to the standalone financial
statement of the Company for the year ended 31% March, 2022)

1

According to the information and explanations given by the management and audit
procedures performed by us, the Company does not have fixed Assets, property plant
and equipment and immovable property during the period and as at the reporting date
and accordingly, the requirements under paragraph 3(iXa), (b) and (c) of the Order are
not applicable to the Company.

The Company's business does not involve inventories and, accordingly, the
requirements under paragraph 3(ii) of the Order are not applicable to the Company.

According to the information and explanations given to us and audit procedures
performed, the Company has not made investments, provided any guarantee or security
or granted loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the
provisions of clause 3(iiiXa), to (f) of the Order are not applicable to the Company and
hence not commented upon.

In our opinion and according to the information and explanations given to us, there are
no loans, investments, guarantees, and securities given in respect of which provisions of
section 185 and 186 of the Companies Act 2013 are applicable and hence not
commented upon.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of
the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and as explained, the Central Government has not
specified the maintenance of cost records under Section 148(1) of the Companies Act,
2013, for the products of the Company.

(a) According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company is regular in depositing the
undisputed statutory dues, including provident fund, employees’ state insurance, income
tax, Goods and Service Tax, cess and other material statutory dues, as applicable, with
the appropriate authorities.

(b) According to the information and explanations given to us and the records of the
Company examined by us, there is no, undisputed amounts payable in respect of
provident fund, employees’ state insurance, income tax, Goods and Service Tax, cess
and other material statutory dues, as applicable were in arrears as at 31%* March 2022
for a period of more than six months from the date they became payable. '
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8. According to the information and explanations given to us and the records of the

10.

11.

12.

13.

14.

15.

16.

1.

Company examined by us, there are no transactions recorded in the books of account
which have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).

The Company did not have any outstanding loans or borrowing dues in respect of a
financial institution or bank or to government or dues to debenture holders during the
period. Accordingly, the provisions of clause 3(ix) (a) to (e) of the Order are not
applicable.

According to the information and explanations given by the management and audit
procedures performed, the Company has not raised any money way of initial public offer
/ further public offer / debt instruments and term loans hence, reporting under clause (ix)
is not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and according to the information and explanations
given by the management, we report that no fraud by the company or no fraud on the
company by the officers and employees of the Company has been noticed or reported
during the period.

In our opinion, the Company is not a Nidhi Company as defined under section 406(1) of
the Act. Therefore, the provisions of clause 3(xii) of the Order are not applicable to the
company and hence not commented upon.

According to the information and explanations given by the management, transactions
with the related parties are in compliance with section 188 of Companies Act, 2013
where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards. The provisions of
Section 177 of Companies act, 2013 is not applicable to the Company and accordingly
report under clause 3(xiii) in so far it relates to Section 177 of the Companies Act, 2013
is not applicable to the company and hence not commented upon.

According to the information and explanations given by the management, Internal Audit
is not conducted during the year since the same is not applicable to the company.

According to the information and explanations given by the management and audit
procedures performed by us, the Company has not entered into any non-cash
transactions with directors or persons connected with him as referred to in section 192 of
Companies Act, 2013.

According to the information and explanation given to us by the management, the Group
has five CICs which are registered with the Reserve Bank of India and 1 CIC which is not
required to be registered with the Reserve Bank of India.

According to the information and explanations given to us and audit procedures
performed by us, the company has incurred not incurred cash losses in current year
however cash loss of Rs. 18.90. lakhs incurred in preceding financial year.
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18. According to the information and explanations given to us and audit procedures

19.

20.

21:

performed by us, there is no resignation of the statutory auditors during the year,
Accordingly, the provisions of clause 3(xii) of the Order are not applicable to the
company.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date.

We, however, state that this is not an assurance as to the future viability of the company.
We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the company as
and when they fall due.

According to the information and explanations given to us and audit procedures
performed by us, Provisions of section 135 of the Companies Act is not applicable to the
company. Accordingly, the provisions of clause 3(xx) of the Order are not applicable to
the company.

According to the information and explanations given to us and audit procedures
performed by us, No qualifications or adverse remarks by the respective auditors in the
Companies (Auditor's Report) Order (CARO) reports of the companies included in the
consolidated financial statements.

FOR VIKASH A. JAIN & CO
CHARTERED ACCOUNTANTS
ICAI Firm registration number: 325949E

per AKASH KUMAR JAIN
PARTNER

M. NO. 064724

PLACE : MUMBAI

DATE : 27" April, 2022

\




TP KIRNALI SOLAR LIMITED
IND AS Balance Sheet as at 31st March,2022

Non-current Assets

{g) Capital Work-in-Progress
(d) Financial Assets

iy Security Deposits
(&) Non-current Tax Assels (Net)
Total Non-current Assets

Current Assets
(8) Financial Assets
iy Unbilled Revenue
{il) Cash and cash Equivalents
(b) Other Current Assels
Total Current Assets

TOTAL ASSETS
EQUITY AND LIABILITIES
Equity

(a) Equity Share Capital
(b) Other Equity
Total Equity

LIABILITIES
Non-current Liabilities
(a) Financial Liabilities
i) Lease Lisbility
(b) Deferred Tax Liabilities (Net)
Total Non-current Liabilities

Current Liabilities
(a) Financial Liabilitles
() Bomowings
(i) Lease Liability
(i) Trade Payables ;
(a) Total outstanding dues of micro
enlerprises and small enterprises.
(5) Total outstanding dues of credilors other
than micro enterprises and small enterprises
(iv) Other Financial Liabilities
{b) Other Current Liabilities
Total Current Liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

See accompanving notes to the Ind AS Financial Statements

X1 =~ &

10
"

12
13

14
15

18
14
16

17
18

at As at
31st March,2022 31st March, 2021
¢ Lakhs ¥ Lakhs
5,080.52 :
236.39 248.18
i 4,808.35
8.35 y
0.04 0.04
5,305.30 5.054.55
8354 %
10,35 8.40
0.92 :
84.81 8.40
5.400.11 5.063.95
1,562.85 1,562.85
6.36 113.&&_
756921 1,543
¥
210,96 215.21
8.92 o
79, 215.01
2,681.93 2,470.00
772 21.79
51.41 13.98
862.31 794.50
8.25 4.52
361162 3,304.79
3.830.90 3,520.00
540011 506395

As per our report of even date
For Vikash A. Jain & Co.

e o i)

per Akagh Kumar Jain i
Partner
Membership No: 084724 Dmmﬂl DIN - 07506210
Singh Sandhu W aniam Guru lyer
Chief Executive Officer Chief Financial Officer
Place: Mumbal Date:
Date: 27th April 2022 gty i

VDIwv: 2206472y AJTz22TC 3960




TP KIRNALI SOLAR LIMITED
IND AS Staternent of Profit and Loss for the year ended 313t March,2022

For Year andsd For the perlod snded

Notes 31st March,2022 318t March, 2021
¥ Lakhs ¥ Lakhs
I Revenue from Operations 20 Ba54
i Other incoma >
1l Total iIncome B Y
IV Expenses
Finance Costs il 14,88 0.80
Depreciation and Amortisation Expenses 56 . -
Other Expanses 2 3.37 18.30
V  Total Expenses ~ 40.35 18.80
V1 Profit Befors Tax u19 (18.90)
Vil Tax Expense
Current tax .
Deferred Tax 892
02
VIl Profit (Loss) For The Year .27 (18.90)
I Other Comprehensive Income
for the
X Total Comprehansive Income year (Vill+ 1X) "-g (18.90)
Xl Esrnings Per Equity Share (Face Value € 10/ Per Shars)
Basic (7) 24 0.18 (0.58)
Diluted (T) 24 0.18 (0.58)
See accompanying notes to tha Ind AS Financlal Statemants
As per our report of even date
Fir\hnﬂ.hhlﬂn. For and on behalf of the Boand
mmw '}
Vnﬂl ?Jk ) ;
@ﬁnw Saligh Bhat
Director Direclor
Membarship No: 084724 DIN DNE‘I- DIN - 07598210
m&?m Vﬁhmﬁ.
Chiel ve Officar  Chief Financial Officer
Place: Mumbal Place: Mumbai
Date: 27th April 2022




TP KIRNALI SOLAR LIMITED
IND AS Cash Flow Statement for the year ended 31st March,2022

For Year ended For the period ended
31st March,2022 31st March, 2021
A Cash Flow from Operating Activities
Profit before Tax 34.19 {18.90)
Adjustments to reconcile profit before tax to net cash flows
Depreciation/Amortisation 31.10 -
Finance Cost (Nat of Capitalisation) 14.88 0.60
Operating Profit before Working Capital Changes 80.17 (18.30)
Working Capital Adjustment
Adjustments for (increase)/decrease In operating assets:
Trade Receivable -
Unbilled Revenue (83.54)
Other Nen-Current Financial Assets (B.35)
Other Current Assets {0.92)
Other non-cument assets .
Adjustments for increase/{decrease) in operating llabilities:
Trade Payables 37.44 13.98
Other Current Liabilities T4 4.52
Other Financial Liabilities - i 16.50
Cash Ganerated from Operations 20.54 16.70
Income Tax Paid (MNet of Refund) {0.01) (0.04)
Net Cash from Operating Activities 28.53 16.66
B. Cash Flow from Investing Activities
Capital expenditure on Fixed Assets including Capital Advances (43.40) (4,037.15)
Net Cash used In Investing Activities ; (43.40) (4,037.15)
C. Cash Flow from Financing Activities
Issue of Share Capital - 1.562.85
Proceads from Short Term Borrowings 21193 2,470.00
Interest Cost Paid {196.11) (2.98)
Net Cash from Financing Activities 15.82 4,029.89
Net {Decrease)/increase in Cash and Cash Equivalents 0.95 9.40
Cash and Cash Equivalents at the beginning of the ysar 9.40 v
Mmmwnhmddhm 1_128 9.4&
Cash and Cash Equivalents comprises
Balance with Banks (in Cument Account) 10.35 9.40
10.35 9.40
As per our report of even date
For Vikash A. Jain & Co, For and on behalf of the Board
Chartered Accountants
ICA| Firm Registration No. 325849E )
-~
N e Y :
per Kumar Jain Danish Afroz Satish Bhat
Director Director
Membership No: 064724 DiN - Oﬂ&li DIN - 07598210
Vi Guru lyer
DuefE Chief Financial Officer
Date: 27th April 2022 Date: 2?H1Aptim

UDIN: 92 064Y72yAT 72 TC3960




TP KIRNALI SOLAR LIMITED

Ind AS Statement of Changes in Equity for the year ended 31st March 2022

A Equity Share Capital

No. of Shares Amount in ®

Opening Balance as at 23rd July 2020 - -
Issue of equity share during the year 1.56.28.500 16.62.85,000
Outstanding Balance as at 31st March, 2021 1,56,28,500 15.62,85.000
Opening Balance as at 1st April, 2021 - -
Issue of equity share during the period 1.56.28.500 15,62,85,000
Outstanding Balance as at 31st March,2022 1,56,28,500 15.62,85,000

B. Other equity

Amount in € lakh_
Retained Earnings Total

Balance as at 23rd July 2020 - -
Profit for the period (18.90) (18.90)
Total comprehensive income for the period (18.90) ns.goii
Balance as at 31st March, 2021 (18.90) (18.90)]
Balance as at 1st April, 2021 (18.80) (18.90)
Profit for the year 25.27 25.27
Total comprehensive income for the year 6.36 6.36
Outstanding Balance as at 31st March,2022 6.36 6.3

See accompanying notes to the Ind AS Financial Statements

As per our report of even date :

For Vikash A. Jain & Co. For and on behalf of the Board

Charterad Accountants

ICAI Firm Registration No. 325948E ')

\v/ i cﬁxﬂ(“

per h Kumar Jain anish Afroz Satish Bhat

Partner irector Director

Membership No: 064724 DIN - 09464118 ¢ DIN - 07598210

Gwmderkgh Sandhu Wﬁunhm Guru lyer
Chief Executive Officer Chief Financial Officer
Place: Mumbai Place: Mumbai

Date: 27th Aprit 2022
UDEM 22 OCY 7247 T22 T¢ 3960

Date: 27th April 2022




TP KIRNALI SOLAR LIMITED
Notes forming part of the IND AS Financial Statements for the year ended 31st March,2022

1. Corporate information:

TP Kimali Solar Limited is incorporated on 23rd July, 2020 under the Companies Act, The principal business of the Company is lo engage in the business of power
generation, including caplive power generation and sale of electrical enargy.

Its registered office is at Tata Power Company Lid . A Block 34, Sant Tukaram Road, Camac Bunder, Mumbai-400009.

The Tata Power Company Limited is holding 74% equity share capital of the Company comprising of equily shares of Rs 10 each and balance 26% shares are
being held by indian Hotels Company Limited.

2, Significant accounting policies

21

22

3.3

Statemant of compliance

The Stendalone IndAS financial stalements have been prepared in accordance with Indian Accounting Standards (IndAS) as notified under the Companies (Indian
Accounting Standards) Rules, 2015 read with section 133 of the Companies Act, 2013 (as amended from time Lo time).

Basis of preparation and presentation
The financial statemenls have been prepared using accrual basis of accounting and on the hislorical cost basis excepl for certain financial instruments that are
maeasured at fair values at the end of each reporting period, as explained in the accounting policies below.

Histarical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value Is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement
date, regardless of whather that price is directly observable or estimated using another valuation technique. between market participants at the measurement date,
regardiess of whether that price is directly observable or

estimated using ancther valuation technique.

Other Significant Accounting Policies

Currant versus non-current classification

The Company presents assels and liabilities in the balance sheet based on current / non-current classification. An asset Is treated as current when it is:

- expected lo be realised or intended to be sold or consumed in normal operating cycle,

= held primarily for the purpose of trading, .

= expected to be realised within twelve months after the reporting period, or

% cash or cash equivalent uniess restricted from being exchanged or used to settle a liability for at leas! tweive months after the reporting period.

All other assels are classified as non-current.

A liability Is current when:
- itis expected to be setted in normal operating cycle,
- itis held primarily for the purpose of trading,
- it is due to be settled within twelve months after the reporting period, or
there is no unconditional right to defer the settiement of tha liability for at least twelve months after the reporting period,

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Gompany has idenlified
twelve months as ils operating cycle.

Financial Instruments

A financial instrument is any conlract that gives rise o a financial asset of one entity and a financial liability or equity instrument of anather entity.

Financial assets and financial liabilities are recognised when the Company becomes a party o the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly atfributable to the acquisition or issue of financial
assels and financial liabilities are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction cosls direclly atfributable to the acquisilion of financial assets or financial liabiliies measured at fair value through profit or loss are recognised
immediately in the statement of profit and loss.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial instrument and of allocating interest income or expense over the relevant
period. The effective interest rate is the rate that exactly discounts future cash receipls or payments through the expected life of the financial instrument, or where
appropriate, a shorter period.

Financial Assats
All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way purchases or sales are purchases or
sales of financlal assets that require delivery of assats within the time frame established by regulation or convention in the market place.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the classification of the financial
assals,




TP KIRNALI SOLAR LIMITED
Notes forming part of the IND AS Financial Statemants for the year ended 31st March,2022

34

341

342

344

3.5

3.52

53

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost using the effective interest rate method if these financial assels are held within a business whose
objective is to hold these assels in order to collect contractual cash flows and the contraciual terms of the financial asset give rise on spacified dales to cash flows
thal are solely paymenis of principal and interest on the principal amount culstanding.

Financial assets at fair value through other comprehensive income (FYTOCH

Aﬁn-ﬁdasudhmhuqumlymauumuthimmmmrmmWMlthdWm;MnﬂMMhmww
both collecting contraclual cash flows and selling financial assets and the confractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest an the principal amount outstanding.

On initial recognition, the Company makes an imevocable election on an instrument-by-instrument basis to present the subsequent changes in fair value in other
comprehensive Income pertaining to investments in equity instruments, other than equity investment which are held for trading. Subsequently, they are measured at
fair value with gains and losses arising from changes in fair value recognised in other comprehensive income and accumulated in the 'Equity Instruments through
Other Comprehensive Income'’. The cumulative gain or loss Is not reclassified to profit or loss on disposal of the investments.

Financial assets at fair value through profit or loss (FVTPL)

Investments in equity instruments are classified as at FVTPL, unless the Company irmevocably elects on initial recognition to present subsequent changes in fair
value in other comprehensive income for investments in equity instruments which are not held for trading.

Other financial assels are measured at fair value through profit or loss unless it is measured at amortised cost or at fair value through other comprehensive income.

Dearecognition

A financial assel (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised (i.e. removed from the
Company’s balance sheet) when:

the right to receive cash flows from the asset have expired, or

the Company has Iransferred its right to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without material
delay to a third party under a ‘pass-through’ arrangement; and sither (a) the Company has transferred substantially all the risks and rewards of the asset, or
(b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the assel.

When the Company has transferred its right to receive cash flows from an asset ar has entared into a pass-through arrangement, it evaluates if and to what extent it
has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred
control of the asset, the Company conlinues to recognise the transferred asset tc the extent of the Company's continuing involvement. In that case, the Company
also recognises an associated liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the
Company has retained.

Impairment of financlal assets

ThoOolel'lr-mltmhd.hdbdmmmﬂwuhmdﬂuntougmupurmmmhimpllnd. Ind AS 109 requires expected credit
losses to be measured through a loss allowance. The Company recognises lifetime expected losses for all contract assets and / or all rade recelvables that do not
consitute a financing transaction. For all olher financial assets, expected credit losses are measured al an amounl equal to the 12 month expected credit losses or
atan amount equal o the life time expected credit losses if the credit risk on the financial asset has increased significantly since initial recognition.

Financial liabilitles and equity instruments
Classification as debt or equity

Debt and equity instruments issued by a Company are classified as either financial liabilities or as equity in accordance with the substance of the contractual
arrangements and the definitions of a financial liability and an equity instrument.

Equity Instruments

Mﬂmilvimm-ntitanymmﬂutwumamiduiMhhaMMmmmwmwmudmmmmmwwme
Company are recognisad at the proceeds received, net of direct issue costs.

Financial liabilities

Al financial liabilities are subsequently measured at amortised cost using the effective interest method. Gains and losses are recognised in statement of profit and
mmnIhcmludﬂw“wumhEMNMM!(ER]MHMMLWMmthmwuwm
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation s included as finance costs in the
statement of profit and loss.

Derecognition

ﬁHM!mlyuwmmMmﬁnubiguimurﬂwhihtl{yhdmgdurmorm.th-nukﬂnghnnﬁalhhlﬁuhrnplmhy
mﬁmhmmﬂurnnwmm;mhmd-ndﬁmﬂﬁlymnhhnﬂymﬁﬁﬂ.%mmwmﬂﬁmﬁmh
t'-hdumodnnngrﬁmoihlomnillhiwmmnmwmndimﬁbmmmmm-mmummhlsru:nmindhm
statement of profit and loss.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made 1o reimburse the holder for a loss it incurs because the
mmuumm-wmwﬁhﬂ-mmmma-dﬂhmmemm-wm“nmmmmwun
Ii-biltyntl-kvalus.ad]umﬂfurﬂrnmhnm!-tmmywmhuuohhwlmdhwmsmﬂy,himbmmmmem
dﬂllmwldbﬂtmﬂdumimdnwmkmﬂmdemm109-'Fiwﬁallrulrumaﬂ.'nndhmaﬂrmgnhndlm ative
amorfisation,




TP KIRNAL| SOLAR LIMITED
Notes forming part of the IND AS Financial Statements for the year ended 31st March,2022

4 Critical accounting estimates and judgements
In the application of the Company's accounting policies, management of the Company is required to make judgements, estimates and assumptions about the
camrying amounts of assets and liabilities that are not readily apparent from other scurces. The eslimates and associated assumptions are based on historical
experience and other faclors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumplions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimale
is revised if the revision affects only that period, or in the period of the revision and future periods if the revision affects both current and future pericds. Detailed
information about each of these estimates and judgements is included in relevant notes logether with information about the basis of calculation for each affected line
item in the Standalone Ind AS financial statements.

5. Property, Plant and Equipment
Accounting Policy

Property, plant and equipment is stated at cost less accumulated depreciation and accumulated impairment losses, if any. Cost includes purchase price (net of rade
discount and rebates) and any directly attributable cost of bringing the asset ta its working condition for its intended use and for qualifying assets, borrowing costs
capitalised in accordance with Ind AS 23. Capital work in progress is stated at cost, nel of accumulated impairment loss, if any. Other indirect Expenses incurred
relating to project, net of income eamed during the project development stage prior to its inlended use, are considerad as pre-operative expenses and disclosed
mdercapilnlWcrk-hﬁwus.‘Mmnlg-ll'iunlmdphmwowmnmuhdhbemphmmlmah.hcommd.mmlwnumw
based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as a
ral:iar.errlmlilhmmgnﬁmnrhriumsaﬁaﬂoiﬂoﬂ'mrepdrsmWMMHMWIHMMEMOIHNMWIM“1WN<

Subsequent costs

Subsequent cosls are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the ilem will flow to the entity and the cost can be measured reliably. All other repair and maintenance costs are recognized in profit or loss
as incurred.

Deprecialion commences when the assets are ready for the intended use. Depreciation on property, plant and equipment in respect of electricity business of the
Carrpanyqurvu-sdu‘lderPartBdsehaduuIafd\ocomm“m.zma.hnbnnerMmhlmmw»mdﬁ the rates using the methodology
required by relevant provisions of Central Electricity Regulatory Commission.

Depreciation on all clher assets is recognised on the cost of assets (other than freehold land) less their residual values over their estimated useful lives, using the
straight-line method

Useful lives of tangible assets:

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting period, with the effect of any changes in estimate
accounted for on a prospective basis. The Gompany, based on technical assessment made by lechnical experl and management eslimale, depreciales cerlin
items of bullding, plant and equipments over estimated useful lives which are different from the useful life prescribed in Schedule Il to the Companies Act, 2013. The
management believes that these estimated useful lives are realistic and reflect fair approximation of the period over which the assets are likely to be used.

[Useful Lives
|26 Years

Derecognition of tangible assets

AnIlsmufPrupnrry‘phrnanu.qwmbmlndmn&epmdmﬂmmmmwmﬁumammbmmmmmmmmd
the asset. Any gain or logs arising on the disposal or retirement of an item of property, plant and squipments is determined as the difference beiween the
sales proceeds and the carrying amount of the asset and is recognised in the statement of profit and loss.

Impairment of tangible and intangible assets

The Company assesses, al each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual
impairment testing for an asset is required, the Company eslimates the asset's recoverable amount. An asset's recoverable amount is the higher of an asset's
or cash-generating unit's (CGU) fair value less costs of disposal and its value in use.

Recoverable amount is determined for an individual asset, unless the asset does not generata cash inflows that are largely independent of (hose from other
assets of or Group of assets.

mnmmmdmmaturceuemmmmmmtmmummmmummmwmmh
amount.

Impairment losses of tangible and intangible assets are recognised in the statement of profit and loss




TP KIRNALI SOLAR LIMITED
Notes to the IND AS Financial Statements

5. Property, Plant and Equipment

Description Buildings - Plant Plant and Transmission Total
Equipment Lines and Cable
Network
Cost
Balance as at 1st April, 2021 = * : -
Additions 56.06 4,856.37 178.41 5,000.84
Disposals = - = =
Balance as at 31st March,2022 56.08 4,856.37 178.41 5,090.84
Accumulated and impairment
Balance as at 1st April, 2021 s s - -
Deprecialion Expense 0.11 29.14 1.07 30.32
Balance as at 31st March,2022 0.11 29.14 1.07 30.32 |
Net carrying amount
As at 31st March,2022 55.95 4,827.23 177.34 5,060.52
As at 31st March, 2021 - - - -

Note: IDC amounting to ? 162.78 Lakhs was capitalised for the year ended 31st March 2022.




TP KIRNALI SOLAR LIMITED
Notes forming part of the IND AS Financial Statements for the year ended 31st March,2022

6.

Right of Use Assets

¥ Lakhs

Description Leasehold Land Total
Cost
Additions during the year 250.25 250.25
Balance as at 1st April, 2021 250.25 250.25
Accumulated depreciation and impairment
Depreciation Expense 13.86 13.86]
Balance as at 31st March,2022 13.86 13.86|
Net carrying amount
As at 31st March,2022 Z36.39
]
¥ Lakhs
Description Leasehold Land Total

Cost
Additions during the year 250.25 250.25
Balance as at 23rd July 2020 250.25 350.25|
Accumulated depreciation and impairment
Depreciation Expense 4.09 4.09
Balance as at 31st March, 2021 4.09 4.09)
Net carrying amount
As at 31st March, 2021 246.16 z4e.1e|
ib_omclﬂbn and Amortisation: ¥ Lakhs
Depreciation on Tangible Assets 30.32
Add: Amortisation on Intangible Assets -
Add: Amortisation of right of use of assets 13.86
Less : Capitalised and moved to CWIP (13.08)

As at 31st March,2022

31.10




TP KIRNALI SOLAR LIMITED

Notes to the IND AS Financial Statements

7. Capital Work In Progress

Capital work in progress is stated at cost, net of accumulated impairment loss, if any.

CWIP ageing Schedule as at 31st March 2022 ¥ Lakhs
Capital Work in Progress Amount in CWIP for a period of Total
Less than 1 year | 1-2 years | 2-3 years | More than
3 years
Projects in progress - o = - -
CWIP ageing Schedule as at 31st March 2021 ¥ Lakhs
Capital Work in Progress Amount in CWIP for a period of Total
Less than 1 year | 1-2 years | 2-3 years | More than
3 years
Projects in progress 4,808.35 - - - 4,808.35




TP KIRNALI SOLAR LIMITED

Notes forming part of the IND AS Financial Statements for the year ended 31st March,2022
Other Financial Assets

Non-current

M

Security Deposits
Unsecured, considered good

Doubtful

Less: Allowance for Bad and Doubtful Deposits

Non-current tax Assets

Non-current tax assets

Income-tax (Net)

As at As at
31st March,2022 31st March, 2021
¥ Lakhs ¥ Lakhs
8.35
8.35
8.35 .
As at As at
31st March,2022  31st March, 2021
T Lakhs ¥ Lakhs
0.04 0.04
0.04 0.04




TP KIRNALI SOLAR LIMITED
Notes forming part of the IND AS Financial Statements for the year ended 31st March,2022

10. Cash and Cash Equivalents
Agcounting Policy

Cash and cash equivalenis in the balance sheet comprise cash at banks and short-lerm deposits with an original maturity of three months or less, which are
subject 1o an insignificant risk of changes in value. Cash and cash equivalents include balances with banks which are unrestricted for withdrawal and usage.

For the purpose of the Statement of Cash Flows, cash and cash equivalents consist of cash at banks and short-term deposits, as defined above, net of
outstanding bank overdrafl as they are considered an Integral part of the Company’s cash management.

As at As at
31st March,2022 31st March, 2021
0 Balances with Banks:
In Current Accounts 10.35 9.40
Cash and Cash Equivalents as per Balance Sheet L2 Lo A
Cash and Cash Equivalents as per Statement of Cash Flows 035 gar
Reconciliation of liabilities from Financing Activities
Particulars Aset | Cash Flows Non Cash As
01st April 2021 " Procesds Repayment | Transaction | 31st March,
[3 LL“.! ¥ Lacs ¥ Lacs ¥ Lacs| L3
Non-current = r - 2
Borowings (including
Current Maturity of Non+
ourrent Borrowings) . o it
Current Borrowings 2,470.00 211,83 - - 2,681,92
| (excluding Bank
Overdraft)
Accrued Interest 2 2
Total 2,470.00 211,93 - - 2.681.93|
Particulars Asat | Cash Flows Non Cash As at|
01st April 2020 Proceeds Repayment | Transaction | 31st March, 2021
¥ Lacs € Lacs ¥ Lacs ¥ Lacs ¥ Lacs
Non-current - F o « ] Tl
|Bommowings (including
Current Maturity of Non-
currant Borrowings )
Current Borrowings - 2,470.00} 4 2,470.00|
(excluding Bank
Overdraft)
Accrued Interest - -
Total : JAT008 - S470.00




TP KIRNALI SOLAR LIMITED
Notes forming part of the IND AS Financial Statements for the year ended 31st March,2022

As at

31st March, 2021
¥ Lakhs

1. Other Current Assats
As at
31st March,2022
¥ Lakhs
(i) Other Loans and Advances

Unsecured, considered good
Security Deposit 0.92
0.92
Less: Allowance for Bad and Doubtful Advances +
0.92




TP KIRNALI SOLAR LIMITED
Notes forming part of the IND AS Financial Statements for the year ended 31st March,2022

12. Equity - Share Capital

a As at 31st March,2022 As at 31st March, 2027
Number € Lakhs Number € hakhs
Authorised
Enuity shares of ¥ 10/ aach 1.60,00,000 1,600.00 1,56,28,500 1,562 85
1,60,00,000 fully paid equity shares of ¥ 10 each
—18000000 ____1.80000 1 L6255
Issued
1,56,28,500 fully paid equity shares of € 10 sach 1,56,28,500 1,562.85 1.56,28,500 1,562.85
Subscribed and Paid-up
Equity shares of T 10/- each with voling rights 1,56,28,500 1,562.85 1,56,28,500 1,562.85
Total Issued, Subscribed and fully Paid-up Share Capital 1,56,28 500 1,562.85 1,56,28,500 1,562.85
m Reconclliation of the shares outstanding at the beginning and at the end of the reporting period
As at 31st March,2022 As at ¥ist March, 2021
Numbar ¥ Lakhs
Equity Shares
Al the beginning of the year 1,56,28,500 1,562.85 - .
Issued during the year - - 1,56,28 500 1.562.85
Outstanding at the end of te yoer —L828500 150285 136285
b. Termsirights attached to Equity Shares
The company has only one class of equity shares having a par value of T 10 per share. Each equity shareholder is
saligible for one vole per share held. Each equity shareholder is entitled to dividend as and when the company dedlares
and pays dividend afer obtaining shareholders approval. Dividends are paid in Indian Rupees.
In the event of liquidation of the company, the holders of equity shares will be enlitied to receive remaining assets of
the company, afler disiribution of all preferential amounts. The distribution will be in praportion to the number of equity
[ Shares held by Promotersfultimate holding company and/or their subsidiaries/associates
Equity Shares
As at 31st March, 2022 As at Y1st March, 2021
T Lakhs Holding % Number Lakhs Halding %
Promoter
The Tata Power Company Limited ; 1.15,65,080 1,156.51 T4% 1.15,65,090 1,156.51 74%
d. Details of Shareholders' holding more than 5% of the Share Capital
As at 31st March,2022 As at 31st March, 2021
Number € Lakhg Holding % Number ¥ Lakhs Holding%
Equity Shares
The Tala Power Company Limited 1,15,65,000 1,156.51 T4%  1,15,65,080 1,156.51 T4%
The Indian Hotel Company Limited 40,63.410 406.34 26% 40,635,410 406.34 26%
=—1.56.28.500 136283 000 _1,56.20.500 1,562.65 100%

o Thare ara no shares resarved for [ssue under oplions or contractsicommitments for the sale of shares! disinvestment as at 31st March, 2021




TP KIRNALI SOLAR LIMITED
Notes forming part of the IND AS Financial Statements for the year ended 31st March,2022

13. Othar Equity

A Retained Eamings
Opening balance
Profit for the year
Closing Balance

Total Other Equity

HNature and purpose of reserves
Retained aamings are the profit of the Company eamed till date net of appropristions.

As at As at
31st March, 2022 st March, 2021
¥ Lakhs Clakhs
(18.81) -
2527 1
636 %'-_"1_
6.3 (laso)




TP KIRMAL| SOLAR LIMITED
Notes forming part of the IND AS Financial Statements for the year ended 31st March,2022

14. Leased Liabilities

Accounting Policy for leases from April 1. 2020

Al the inception of coniract, the Company assesses whether the Contract is, or contains, @ kease. A contract is, or contains, a lease if the contract
conveys the right to control the use of an identified asset for a period of time In exchange for consideration. At inception or on reassessment of a
contract that conlaing a lease component, the Company allocates consideration in the conlract to each lease component on the basis of their relative
standalone price.

As a Lessse

i) Right-of-use Assets

The Company recognises right-of-use assels at the commencement date of the lease. Right-cluse assets are measured at cosl, less any
accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the:
amount of lease liabililes recognised, initial direct cosls incurred, lease payments made at or before the commencement date less any lease
incenlives received and estimate of costs o dismantle. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term
and the estimated useful lives of the assets, as follows:

= Land - 25 years.
The Company presents right-lo-use assets that do nol meet the definition of investment property in ‘Property, plant and equipment.

H} Lease Liabilities

Al the commencement date of the lease, the Company recognises lease llabiities measured at the present valus of laasa payments 10 be made over
the lease term. In calculaling the presenl value of lease paymenis, the Company generally uses its incremental borrowing rate al the lease
nl date if lhe dis it rabe implicit in the lease is not readiy determinable.

After the commencement date, the amount of lease liabilities is increased to reflect the accration of interest and raduced for the lease payments made.
The carrying amount is remeasured whaen there is a change in future lease payments arising from a change in index or rate. In addilion, the carrying
amount of lease liabilities is remeasured if there is a8 modification, a change in the lease term, a change in the lease payments or a change in the
assessment of an option to purchase the underlying asset,

The Company presents lease liabilities in ‘Financial Liabilities’ in the Balance Sheet.

iil) Short term leases and leases of low value of assets

The Company applies the shori-lerm lease recognition exemption to ils short-lerm leases. It also applies the lease of low-value assels recognition
exemption that are considered o be low value. Lease payments on short-lerm leases and leases of low value assels are recognised as expense on a
siraight-line basis over the lease berm.

Lessea

The Company has lease contracts for land used in its operations. Lease of land has lease term of 25 years. The Company is restricted from assigning
and subleasing the leased asset.

Amaundt in ¥ | akhs

Amount recognised in the Statement of Profit and Loss

Rafer Note 5 for additions to Right-Of-Use Assets and the carrying amount of Right-Of-Use Assets as al 31st March, 2022,

Amount recognisad in the Statement of Cash Flows 3I1st March,2022] 31st March, 2021
[ Tatal cash outfiow of leases 1 5
As at As at
31st March, 2022 | Y1st March, 2021
€ Lakns Elakhs |
Non-current
{i) Leased Liabilities 0.38 215.21
o3t HEA
Current

(i) Leased Liabilities . 7.72 21.79




s at As
SiwtMarch,2022  ¥ist March, 3021

€ Lakhs 2 Lakhs
Deferred Tax Assets
Deferred Tax Lisbilities (1]
Total - Net Deferred Tax Lisbilities 2892
Opening Recognised In Recognised in Closing
Balance Profit ar icss other  Recognised balance
20212022 comprehensive directly in
Income wquity
Deferred tax assets in relation o
MAT Credit Entifmant
Defarrad tax Hablliies in relation to i i
, Plant and Equipment =
Property, [TH 892
Net Dafermed Tax Liability 892 . 892

Nolbe: Deferred Tax Liabilty has bean hooked on commissioning of the project during the year,




TP KIRNALI SOLAR LIMITED
Notes forming part of the IND AS Financial Statements for the year ended 31st March,2022

16. Trade Payables
As at As at
31st March, 2022 315t March, 2021
¥ Lakhs ¥ Lakhs
Current
QOutstanding dues of micro enterprises and
small enterprises * 5
QOutstanding dues of trade payables other than 5141 1398
miero enlerprises and small enterprises
Total 5141 1388
- for follow ant Total
Less than 6 Months | & Months -1 Year | 1-2 Years 2-3years | More than 3
yoars
(1} Undisputed Trade Payables
a) MSME . 5 . 2 : "
bl Others 43.51 7.90 - - - 51.41
# Where due dale of payment is not available date of transaction has been considered
Trade Payables Ageing schadule as at 31st March, 2021 X Lakhs
Particulars | Outstanding for following periods from due date of payment # Total
Less than & Months | 6 Months -1 Year | 1-2 Years 2-3 years | More than 3
VRars
(i) Undisputed Trade Payables
a) MSME - . - - ; :
b) Others 13.98 > - : 13.98

#Whare due data of paymenl is nol available dale of ransaclion has been considered




TP KIRNALI SOLAR LIMITED
Nates forming part of the IND AS Financial Statements for the year ended 31st March,2022

17. Other Financial Liabilities- At Amortised cost

As at As at
31st March,2022 31st March, 2021
¥ Lakhs € Lakhs

Current
(a) Interest accrued and due - Loan from shaneholder 0.12 36.57
(b) Payables towards Purchase of Fixed Assets 845.66 741.40
(c) Other Financial Liabilities 16.53 18.53

Total 862.31 794.50




TP KIRNALI SOLAR LIMITED
Notes forming part of the IND AS Financial Statements for the year ended 31st March,2022

18. Other Liabilities

As at As at
31st March, 2022 """;‘i’;"’
€ Lakhs € Lakhs
Current
Statutory Liabilitles 825 4,52
B8.25 452
18. Current Borrowings- At Amortised Cost

As at As at
stMarch20zz TSt MEh
¥ Lakhs 2 Lakhs

Unsecured - At Amortised Cost
From Related Parties 2,681.93 2,470,00
256193 Z470.00

Notes:
1. Borrowings Outstanding as on 31st March 2022

The Current Borrowings as on 31st March 2022 pertains to Inter Corporate Deposits from Walwhen Renewable Energy Limited and North
East Energy Priviste Limited and is repayable on maturity.
Rate of Interest on the ICD outstanding s 5.60% p.a.

2. Borrowings Outstanding as on 31st March 2021
The Current Borrowings as on 31st March 2022 pertains to Inter Corporate Deposits from The Tata Power Company Limited.
Rate of Interest on the ICD outstanding Is 7.20% p.a.




TP KIRNALI SOLAR LIMITED
Notes forming part of the IND AS Financial Statements for the year ended 31st March,2022

20. Revenue from Operations
Accounting Palicy

Revenue recognition
Revenue from contracts with customers is recognised when conirol of the goods or services are transferred to the customer at an amount that
reflects the consideration to which the Company expects to be entitied in exchange for those goods or sarvices.

“For Yearended  For the period ended

31st March,2022 31st March, 2021
¥ Lakhs ¥ Lakhs
{a) Revenue from Power Supply and Transmission Charges 83.54 .

Teie 8354 :




TP KIRNALI SOLAR LIMITED
Notes forming part of the IND AS Financial Statements for the year ended 31st March,2022

21  Finance Costs
Agcounting Policy
Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are
assets that necessarily take a substantial period of time to get ready for their intended use or sale, are added to the
cost of those assets, until such time as the'assets are substantially ready for their intended use or sale.

Interast income earned on the temporary invastment of specific borrowings pending thair expenditure on qualifying
assets is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in statement of profit and loss In the year in which they are incurred.

" For Year ended For the pariod
31st March,2022  31st March, 2021

¥ Lakhs ¥ Lakhs
(a) Interest Expense:
On Borrowings - At Amortised Cost
Interest on Loans - Banks & Financial Institutions = =
Interest on Loans from Related Parties 159.59 39.53
Others
Interest on Consumer Security Deposits o
Other Interest and Commitment Charges 18.00 7.64
177.59 4717
Less: Interest Capitalised (162.78) (46.57)
y 14.81 0.60
{b) Other Borrowing Cost:
Other Finance Costs 0.07 -
0.07 -
14.88 0.60

Note:
The Capitalisation rate on the Company's general borrowings is 5.49% to 7.2% per annum




TP KIRNALI SOLAR LIMITED

Notes forming part of the IND AS Financial Statements for the year ended 31st March,2022

22. Other Expenses

Other Operation Expenses
Consultants' Fees
Auditors' Remuneration
Cost of Services Procured
Miscellaneous Expenses

Total

() Payment to the auditors

For Statutory Audit
For Other Services

Total

For Year ended  For the period ended
31st March,2022 31st March, 2021
¥ Lakhs ¥ Lakhs

2.36 3.97

0.33 0.21

0.30 0.59

0.38 0.21

. 13.32
3.37 16.30

For Yearended  For the period ended
31st March,2022 31st March, 2021
¥ Lakhs ¥ Lakhs

0.30 0.59

0.30 0.59




TP KIRNALI SOLAR LIMITED
Hotes farming part of the IND AS Financisl Statements for the year ended 3151 March,2022

23, Wicro , Small and Medium Enkerprises Diaclosures
During tha ysar thars are no iransaction with ‘supplers’ as dafined under tha Micre, Small and Medium Entarpnse Developmeant Acl, 2006

24. Eamings Per Shars:
Agcsunting Pelicy

Basic samings per equily share is computed by dividing (he nat profit afidbutabie o Ihe squity holders of the Company by Ihe weighted sverage number of equity shares culslanding during ihe period. Diuled eamings per equily share is.
mnm-n-lmmumhmmwnmnhmmm«mmmmmmmnmmninn-unnmm.u

equity shares ihal could have been msued upon conversion of all dilutive polential equity shares. The dilutive potential equity shares had the equity ehanes bean actually msued at lair value (ie he
mmmummq-umlmwu-uqnMnmm-uumuummmnwummmMumm
lor sach pariod presenied. The numbaer of equity shares and polentally dikiive equity shares ars d aly for all periods pr fer srvy share spilils and bonus sheres issues including for changes eliucled prior 1o (ha

approval of Ihe Standalone Ind AS financial statemedns by the Board of Direclars.

el profll/ (loss) for tha year e ity (¥ lakh)

| The waighied average nurmber of equity shares for basic samings per share (Nos.)
Par valus par shars (in? }

Basic asmings par shars (in € )

Delutec sarnings per sham

25. Related Party Disclosures:
Dischasure a8 reguinsd by Indian Accounling Standard 24 (IND AS-24) “Relaled Parly Disclosures” as nalified under (he Companies. (Accounis) Rules, 2014 is as follows:

a) List of the relaied parties and description of relationship:

Hame gt ihe reivied gany ST ———
Hil dir Compainy
Tha Tala Power Company Limiled {TPCL) india
Ingien Holels Company Limiled (IHCL) Inds
Felienw Subsgiciary
Tata Powsr Sclar Sysiems Limited (TPS5L) Incia
Wabwhan Renewable Enengy Limited (WREL) India
Morth Wees! Energy Private Limiled India
Tata Powar Renewable Energy Limiled (TPREL) India
b Datails of T I i
(Panticulars T I [ TReL VREL _HEPL TPREL |
Transaction during the Period
FCOE Services ¥ : 038 .3 - -
. . o018 - . .
tssue of equily siam capilal - . - 3 &
. 406.34 1.156 51 . - -
Purchase of Fixed Assel B G 3 - G o
435808 - . ;! :
Pawat Sale = LERS] b = ¥ *
Loan Taken - . - 167183 1000 -
: r 247000 . ¥ -
Loan Repaid - - 247000 - =t
| brierest Expensa on Loan = * 135.11 2435 on .
- . 055 - - s
Land | sase interest - - - . * 18.00
- a - - . Tds
kmnuuuquwldw'rnu - - - - -
= 1880 -
Balancs Qutstanding
Payalie eards the puichase of Flued Assst B4 86 - - ~ - -
74142 . - g 5 5
Loan Culsianding and intecesl accreed ierson . - . ZATIN fo.42 .2
# - 2,506 57 * - -
Other Payables . 126 18.53 . < 1.89
- . 1682 - - am
| Payaie towargs Lease Liability - - @ i - 4185
- . . . - are
Other Receivabios - B354 * . -
lm“ﬂm-ﬂhhﬂwmdwrd-lﬂﬁm
L riv in for the pamod 23 July, 2020 to 315! March, 2021 snd ciosing balance is for Mha year snded 315 Merch 2021
Presicus vear fiouns ane an falcs
26. Segment Discloaures
The nas ils pperaiing as and seling of solar power, MnhmwhhdﬂmeMIh with he of Indian Acceunsng
Standerd 108 Cperating Reporiing’, notified under the Companies (indien Accounting Stenderds) Fules, 2015. All tha Cs e o this = g and ail the discrale information (s svallable for

Segmen:
this sagrment. All non-curan! ssssts of the Company are |ocaled in Indle,




TP KIRNALI SOLAR LIMITED
Notes forming part of the IND AS Financial Statements for the year ended 31st March,2022

27. Financial Instruments

(a) Capital Management:
For the purpose of the company’s capital management, capitel includes issued equity capital and all other equity reserves atiributable to the equity holders of the company. The
primary objective of the company capital management is to maximise the shareholder value.
The company manages its capital structure and makes adjustmants in light of changes in sconomic conditicns and the requirements of the financial covenants. From time to time,
the company reviews its policy related to dividend payment to shareholders. The company monitors capital using a gearing ratio, which is net debt divided by total capital plus net
debt. The company includes within net debt, interest bearing loans and borrowings, less cash and cash equivalents,

The Company's capital management is intended to create value for shareholders by facilitating the meeting of its long-term and shortterm goals. Its Capital structure consists of
net debl (borrowings as detailed in notes balow) and total equity.

Gearing ratio
The gearing ratio at the end of the reporting year was as follows:

For the Year For the period
ended 31st March, ended 31st March,
2022 2021

Debt 2,681.83 2,470.00
Cash and Bank balances 10.35 9.40
P - SR -
Total Equity 1,569.21 1,543.95
Met debt to equity ratio (%) 170% 159%

(i) Debt is defined as long-lerm borrowings (including current maturities) and short-term bomowings.,

(ii) Equity is defined as Equity Share Capital and other equity including reserves and surplus.
Under the Group Caplive business model, as per the Electricity Act 2003, (as amended) the group captive consumers are required 1o hold not less than 26 percent of the total
issued, subscribed and paid-up Equity Share Capital of the company, at any time.




(b}

(<)

Liguidity Risk Management

The Company manages liquidity risk by maintaining adequate reserves, banking facilities and reserve borrowing facilities, by continuously monitoring forecast and actual cash
flows and matching the malurity profiles of financial assets and liabilities. The company has access lo a sufficient variety of sources of funding.

Tnemummmwunmmumummmwmmwnmm:

Amount in ¥ Lakh
Expected maturity for Financial Liabilities Up to 2105 5+ Total Carrying Amount
1 year years years
A1st March 2022
Borrowings (including current maturity) 2/681.93 - - 268193 2.681.93
Interest payable on above borrowings 0.12 - - 0.12 012
Lease Liabilities 218.08 B4.41 407 96 710.44 218,08
Trade Payables 51.41 - . 51.41 51.41
Other Financial Liabilities B62.18 - B62.19 862.19
31st March, 2021
Borrowings (including current maturity) 2.470.00 - 2,470.00 2,470.00
Interest payable on above borrowings J6.57 < 36.57 36.57
Lease Liabilties 237.00 B4.41 429.06 750 47 237.00
Trade Payables 13.98 - 13.98 13.98
757.93 = 757.83 757.93

The amounts included above for variable interest rate instruments for non-derivalive liabilities is subject lo change if changes in variable interest rates differ to those estimates of

interest rates determinaed at tha end of tha reporting year.

Fair Value Measurement:
The canrying value of financial instruments by calegories as of 31st March, 2022 is as folows:

Amount in € Lakh
Particulars Fair Value through Fair Value through  Amaortised Cost Total Carrying Total Fair Value

Profit and Loss acl Value
Assals
Cash and Cash Equivalents - - 10.35 10.356 10.35
Total 3 - 10.35 10.35 10.35 |
Liabilities
Floating rate borrowinas (including current maturities) 2,681,893 268193 2,681,931
Leasa Liabilily 218.08 218.08 218.08
Trade Payables - - 51.41 51.41 51.41
Other Financial Liabilities - - 862,31 B62. 1 862.31
Total - - 3,813.73 3.813.73 3,813.73
The carrying value of financial instruments by calegories as of 31st March. 2021 is as follows:
Particulars Fair Value through Fair Value through  Amortised Cost Total Carrying  Total Fair Value|
Profit and Loss oci Value

Assets -
Cash and Cash Equivalents - - 9.40 9.40 9.40
Total = 3 9.40 9.40 9.40 |
Liabilities
Floaling rate borrowings (including current maturities) 2,470.00 2,470.00 2,470.00
Lease Liability 237.00 237,00 237.00
Trade Payables - - 1398 13.98 13.98
Other Financial Liabilities - L 794 50 794.50 794.50
Total » - 3,515.48 351548 351548 |

The management of the company consider that the camying amount of the financial assets and financial liabilities at amortised cost approximate their fair value.




(d) Fair value hierarchy

The fair value hierarchy is based on inpuls to valuation lechniques thal are used to measure fair value that are either cbservable or unobservable and consists of the following
three levels:

= Level 1 — Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities.

= Level 2 — Inputs are other than quoled prices included within Level 1 that are observable for the asset or Rability, either directly (l.e. as prices) or indirectly {i.e. derived from
prices). This includes unquoted borrowings (fixed and ficaling rate).

* Level 3 — Inputs are nol based on observable market data (unobservable inputs). Fair values are determined in whole or in part using a valuation model based on assumptions

that are neither supported by prices from observable curent markel transactions in the same instrument nor are they based on availsble market data. The company does not

have such any such financial instruments.

The following table summarises financial assets and liabilities measured at fair value on a recurring basis and financial assets that are not measured at fair value on a recurring
basis (but fair value disclosure are required):

Amount in € Lakh
As at 31.03.2022 Level 1 Lavel 2 Level 3 Total
Financial Liabilities
Floating rate borrowings (including current maturity) - 2.681.03 - 2,681.83
Lol : 2.681.93 2 268193
Amount i ¥ Lakh
As at 31.03.2021 Level 1 Level 2 Lavel 3 Total
Financial Liabilities
Floaling rate bomowings (induding currant maturity) - 2A470.00 - 2470.00
Total : 2.470.00 = 2,470.00 |

The carrying amount of cash and cash equivalents and trade payables are considered to ba the same as their fair value, dua to their short term nature.

Borrowings from related parties are the variable rate loans. The cument borrowing rale represents the discounting rate, which means that the camying value will be closely
approximate to their fair value.




TP KIRMALI SOLAR LIMITED
Notes farming part of the IND AS Financial Statements for the vaar ended 318t March.2022

8.

Financial Ratios
8l No Ratios Numerator Denominator As at As at % of Variance Resson for Varance
2154 March, 2022 | Jet Margh, 2021
a)  |Current Ratio jrefer nole 1) Curtents Assels Current Liabilies: L] 000 8229 | Unblled Receivables wmcreased dus 19|
|comnessianiog of the plant in FY 2032
b Dabl-aquity ratio irefer nole i) Total Debt Tetal Equity 185 1.78 400
€]  |Debl sarvics coversge ratio Profit before Tax + Intaresi Interast+ Repaymant Gf 539 {30.50) (117.06)] Trerms s an moressy n Dedt Servics
{rafar naobe &) axpanses incheding intarest Long Tern Debt & Lease coverage ratic dise fo increase in Ml profi
expensa on lease paymenis + Lisk during the year PY 2022 as compared to
Dapraciation and amartisalion last year FY 2021,
BADENsas
d) |Relum on equity ratio (rafer Net Profit after taxes. Average Shareholders 0.02 0.02) (188.31)] Thete i improvemant in retum on squily
nate i) Equity ratio dus fo mprovement in net profit
Laxms for financial year 2022 20 compare
1o finencial vear 2021
€] |inventory lumover ratio Cost of Goods Soid Average inveniosias. - - - Inveniory umover @2 & il 2s lhe
Campany has anly imesniory of koowe logls
ong spare pans. There is no Avamony of
finishod coods.
| Trede ratio from Op age Trade 2.00 - - Comparatives lor Financal Yaar 2021 19)
(relar note v) nol avallstle an there were no Trade|
Faccivables in FY 2021
g) |Trede payables wumaover ratic Net Credit Purchase Avarage Trade Payables 010 282 (96.068)] Thers is i N rade payabl
(refer note vi) tumever falle due lo Emely payments o
oparating vendar n financial year 2022 as
compared o financial vear 2021
h)  |Nat caphal lumaver ratio (refer et Sales ‘Working Capital 002 - - There was no sales durng the fnancial
ot vl vear 2021
Nel profit ratio Nal Profit aflar taxes Reveniue (rom operations 028 - = | There was no revenue durng the financed
vaar 2021,
Raturm cn capilal amployid EBIT Capital Employed 1.42 (0.88)) {226 .99)] Thero by improvemant m rotum on capital|
(refer note vill) employed dus io mcreanss in eamng belom!
and tuxis i financial yewr 3072
ecinpated lo fnancial vear 2021,
k] Raburn on imvesimant (raler note|  Inleresi Income+Dividend Average Investment+Fled - . . Thare are no ivestments and
%) Income+ Gain of fair value of Deposit+Loans Given Depost with e compary during the yeor,
vasimanl hence ratio has not been comouled.

Reason for variance has been aiven for those ratios whereby variation is more than 25% (+/ <)

Farmuta used 1o compute ratios
1} Cument Rallo = Currend Asseis/ Cumeni Liabiiles

i) Db Equity Ratio = Talai Debl / Nel worin

Total dabi includes Long eam g L] —'mﬂ.ﬂlllul’lnmMM}.HMWwmwumbmhunﬁmmdhlhummﬁhlﬂmm
Netl worlh inchades lssued share capilal and olher equity

i) Dbt servics coverage ralle = (Profit balons Tax + Inlerest including interest pay + Dep and amonisation i *p vy inlerest expense on
lease payments + scheduled principal repayment ol Nan-current bormowings)

Scheduled principal repayment of long term bomowings dues ol indude pepuyiients Incuging prepayment by exercise of callipul option), lurther repaymant through retnancing is included n schedule repayment

iv} Raturn on aquity = Nat Profil aflar laxes’ Aversgs Sharsholdec's Equity

Nel Profit: Profit for the year atiribulable Lo owners of the Company and Average Shareholder’s Equily: Average of opening and closing balance of Total Equity
Total Equity: lssued share capital and other equily

v} Trade receivabs ralio = R from operations/ Average trade receivables and unblisd revenue
i) Trade payabies lumever rafio = Net cradil purchases/ Average irade payable
axchuding

a) Bad debts (including provision,

b} Nel loss on foreign exchange

c) CSR axpanses

d) Loss on Disposal of Praperty. Plani and Equipment

Trade Payabie as per balence shee! legs yes relaled irade payab

vil) Nel capilal timicver ratio = Ne! Sales/ Working capilal
Met sales shal ba calculated as iotal revenua from opanations. Working capital shall be calculated as curent assels minus curent liabilifies.

viil] Retum on caoits! emoloyed= Eaming befare interest and Laxes / Average Capilal emoloved
Eaming bafore inlerest and taxes means Profil befora tax pius inferest expense
Avarags Capital Emplayed: Tolal aquity + Total Debit + Deferred Tax Liability

Total Debt: Long term: orrewings (Including current maturities. of long tsrm bormowings ), lease labiiies {curment and non curment), short lerm bomowings and inlerest accrued on debls
Total Equity: Issusd share capital, other equity

x} Refum on invesimani = (interast income + Dividend Income + Gain on fair value of cument investment al FVTPLY Average of (Invesimen + Fixed depcsit+ Loans Given)
Interesi incoma: Inferesi on bank deposits + Interest an non-curment invesiment + Interest on 08NS given 1o subsidianes.
Oividend Incorme from subsidiaries

Nar i + Cumant investmant + Fised deposits Loan Given




TP KIRNAL! SOLAR LIMITED
Notes forming part of the IND AS Financial Statements for the year ended 31st March,2022

29, Contingent Liability
There are no Contingent Liability in the company.

30. Significant Events after the Reporting Period

There were no significant adjusting events that occurred subsequent to the reporting year other than the events disciosed in the relevant notes,
. Approval of Standalona Financial Statements

The Ind AS financial statements were approved by the Board of Directors on 271h April 2022.

As per our report of even date

For Vikash A, Jain & Co. For and on behalf of the Board
Charterad Accountants
ICAI Firm Registration No. 325049 M)
\ b St —
\ jov
per Kumar Jain Danish Afroz Satish Bhat
Director L Director
Membership No: 084724 om-omwﬁ-/ DIN - 07598210
Gurinder Sandhu mG!&mm&umm
Chief Executive Officer Chief Financial Officer

: Place: Mumbai
Date: 27th April 2022 iR Date: 27th April 2022




	TP Kirnali Solar_AUDIT_REPORT_IND_AS
	BPC_TP Kirnali Solar- 3550- March 22_Signed1

