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IAIN PMKASH & ASSOCIATES
CHARTERED ACCOUNTANTS
90, III Floor, Indraprasth Complex, Gurudwara Road, Near Delhi Gate, Udaipur (Ra!.1 313001

INDEPENDENT AUDITOR'S REPORT

To the Members of TP GOVARDHAN CREATMS LIMITED

Report on the Audit of Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying Standalone Ind AS Financial Statements of TP
GOVARDHAN CREATIVES LIMITED ["the company") which comprises the Balance
Sheet as at March 31, 2023, the Statement of Profit and Loss (including Other
Comprehensive IncomeJ, Statement of Chahges in Equity and Statement of cash flows
for the year then ended, and Notes to the Financial Statements, including a summary
of significant accounting policies and other explahatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone Ind AS Financial Statements give the information
required by the Companies Act , 20L3, as amended ["the Act") in the manner so
required and give d true and fair vieiv in conformity with the accounting Standards
prescribed under section 133 of the Act read with the Companies flndian Accounting
StandardsJ Rules 2015, as amended ["lnd AS") and accounting principles generally
accepted in India, of the state of affairs of the Company as at March 37,2023, its
profit/loss, total comprehensive income, changes in equity and cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [SAs] specified
under section 143[10J of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Ind AS Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of
Chartbred Accountants of India together with the ethical requirements that are
relevant to our audit of the Standalone Ind AS Financial Statements under the
proviqions of the Co.ppanies Act, 2013. and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
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Information Other than the Standalone Financial Statements and Auditor's
Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Board of Director's Annual
Report including Annexures to Board'.s Report but does not include the Standalone
Financial Statements and our auditor's report thereon.

Our opinion on the Standalone Financial Statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our
responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the Standalone Financial Statements
or our knowledge'obtained in the audit or otherwise appears to be materially
misstated.

Il based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section
134[5) of the Act with respect to the preparation of these Standalone Ind AS Financial
Statements that give a true and fair view of the financial position, financial
performance, including other comprehensive income, changes in equity and cash
flows of the Company in accordance with accounting principles generally accepted in
India, including Indian Accounting Standards (lnd AS) prescribed under section 133 of
the Act read with.'the Companies Qndian Accounting Standards) Rules, 2015, as
amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the
Standalone Ind AS Financial Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.
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In preparing the Ind AS Financial Statements, management is responsible for
assessing the Company's ability to continue 

. as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern ,basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also
reporting process.

Auditor's Responsibilities for
Statement

responsible for overseeing the company,s financial

the Audit of Standalone Ind AS Financial

Our objectives are to obtain reasonable assurance about whether the Standalone Ind
AS Financial Statements as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken based on these Standalone Ind AS Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identiff and assess the risks of material misstatement of the Standalone Ind AS
Financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a -basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
Obtain an understanding ofinternal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section
143(3)[i) of the Companies Act,20L3, we are also responsible for expressing our
opinion on whether the company has internal financial controls with reference to
Financial Statements in place and the operating effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness
of'accounting estimates and related disclosures made by management.
Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exis'ts related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a
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material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Standalone Ind AS Financial Statements or,
if such disclosures are inadequate, to modiff our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue
as a going concern.

o Evaluate the overall presentation, structure, and content ofthe Standalone Ind AS
Financial Statements, including the disclosures, and whether the Standalone Ind
AS Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Financial Statements may be influenced. We
consider quantitative materiality and qualitative factors in [i) planning the scope of
our audit work and in evaluating the results of our work; and [ii) to evaluate the effect
of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasbnably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

L. As required bythe companies [Auditor's Report).order,zo20 ["the order"), issued
by the Central Government of India in terms of sub-section [11) of section 143 of
the Act, we give in the Annexure A a statement on the matters specified in
paragraphs 3 and 4 ofthe Order, to the extent applicable.

2. As required by Section 143[3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.
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In our opinion, proper books of account as required by law have been kept by
the company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including other
comprehensive incomeJ, the Statement of changes in equity and the Cash Flow
Statem,ent dealt with by this Report are in agreement with the relevant books
of account.

d) In our opinion, the aforesaid Standalone Ind AS Financial Statements comply
with the Indian Accounting Standards specified under Section 133 of the Act
read with Rule 7 of the Compaqies fAccountsJ Rules, ZOL4.

e) Based on the written representations received from the directors as on March
37,2023 taken on record by the Board of Directors, none of the directors is
disqualified as on' 31st March, 2023 from being appointed as a director in
terms of Section L64 (2) of the Act.

0 With respect to the adequacy of the Internal Financial Control over financial
reporting of the Company with reference to Standalone Ind AS Financial
Statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in "Annexure B".

g) With respect to the other matters to be included in the Auditor's Report in
accordance with the provisions of section 797176) of the Act, in our opinion
and to the best of our information and according to the explanations given to
us, the company has not paid any managerial remuneration to its directors
during the year and hence reporting under this clause is not applicable

hJ With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies [Audit and AuditorsJ Rules, 20L4,in
our opinion and to the best of our information and according to the
explanations given to us:
(i) The Company does not have any pending litigations which would impact its

financial position.

(ii) The Company does not havg any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

(iii)There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

b)

cl
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(iv) a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested feither from
borrowed funds or share premium or any other sources or kind of funds)
by the company to or in any other person(sl or entity[ies), including
foreign EntitieS ("lntermddiaries"), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company ("ultimate
Beneficiaries"J or provide any guarantee, security or the like on behalf of
the Ultimate Benefi ciaries

bJ The management has represented, that, to the best of its knowledge and
beliel other than as disclosed in the notes to the accounts, no funds have
been received by the company from any person[s) or entity[iesJ, including
foreign entities ["Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly
or indirectly, lend or invest in other persons or entities iderttified in any
manner whatsoever by or on behalf of the Funding Party ['lUltimate' Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries

*r
c) Based on such audit procedures that were considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause [a) and [b)
contain any material mis-statement.

(v) No dividend has been declared or paid during the year by the company

For |AIN PRAKASH & ASSOCIATES '

CHARTERED ACCOUNTANTS
Firm Registration Number: 003711C

'IPARTNER)
Membership Number: 730699
Date : April2L,2023
Place: Udaipur
UDIN : 23730 699BGZIPK7 23 6
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ANNEXURE - A TO THE INDEPENDENT AUDITORS REPORT OF EVEN DATE ON
THE STANDALONE IND AS FINANCIAL STATEMENT OF TP GOVARDHAN
CREATIVES LIMITED FOR THE YEAR ENDED 31ST MARCH,2O2g

1. According to the information and explanations given by the management and audit
procedures performed by us, the Company does not have fixed Assets, property
plant and equipment and immovable property during the period and as at the
reporting date and accordingly, the requirements under paragraph 3[i) are not
applicable to the Company.

2. (aJ The Company's business does not involve inventories and, accordingly, the
requirements under paragraph 3(iiJ [a) of the Order are not applicable to the
Company.

[b) The company has not been sanctioned working capital limits in excess of five
crore rupees, iri aggregate, from banks or financial institutions on the basis of
security of current assets. Accordingly, the provisions of clause 3tiD (b) of the the
Order is not applicable to the Company.

3. According to the information and explanations given to us and audit procedures
performed, the Company has not made any investments, provided any guarantee
or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other
parties. Accordingly, the provisions of clause 3[iii) of the Order are not applicable
to the Company.

4. In our opinion and according to the information and explanations given to us,
there are no loans, investments, guarantees, and securities given in respect of
which provisions of section 185 and 186 of the Act are applicable and hence not
co'mmented upon.

5. The Company has not 4ccepted any deposits within the meaning of Sections 73 to
76 of the Act and the rules made thereunder. Accordingly, the provisions of clause
3[vJ of the Order are not applicable.

6. To the best of our knowledge and as explained, the Central Government has not
specified the maintenance of cost records under Section 148[1) of the Companies
4c1,2073, for the products of the Company.

7. a) According to the information and explanations given to us and the records of
the Company examined by us, in our opinion, the Company is regular in depositing
the undisputed statutory dues, including provident fund, employees' state
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insurance, income tax, Goods and Service Tax, cess and other material statutory
dues, as applicable, with the appropriate authorities. There is no undisputed
statutory dues were in arrears as at 31't March 2023 for a period of more than six
months from the date they became payable.

b) According to the records of the Company, there are no statutory dues which
have notbeen deposited on account ofany dispute

B. According to the information and explanations given to us and the records of the
Company examined by us, there are no transactions recorded in the books of
account which have been surrendered or disclosed as income during the year in' thetax assessments underthe Income TaxAct, L967 l43of 1961).

9. The Company did not have any outstanding loans or borrowing dues in respect of
a financial institution or bank or to government or dues to debenture holders
duringthe period. Accordingly, the provisions of clause 3[ix) of the Qrder are not
applicable.

10. According to the information and explanations given by the management and
audit procedures performed, the Company has not raised any money way of initial
public offer /further public offer/ debt instruments/ preferential allotment or
private placement of shares or convertible debentures hence, reporting under
clause [xJ is not applicable to the company and hence not commented upon.

11. [a) No fraud by the company or any fraud on the company has been noticed or
reported during'the year I

[b) No report under sub-section (1,2) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors] Rules, 2014 with the Central Government

(c) As represented by the management, there are no whistleblower complaints
received by the Company during the year

12. In our opinion, the Company is not a Nidhi Company as per the provisions of the
Act. Therefore, the provisions of clause 3(xiiJ of the Order are not applicable to the
company and hence not commented upon.

l3.According to the information and explanations given by the management,
transactions with the related parties are in compliance with section 1BB of
Companies Act, 201,3 where applicable and the details have been disclosed in the
notes to the Financial Stateme4ls, as required by the a le accounting
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standards. The provisions of Section 177 of Companies act, 2073 is not applicable
to the Company and accordingly report under clause 3(xiiiJ in so far it relates to
section 177 of the companies Act, 2013 is not applicable to the company and
hence not commented upon.

14. According to the information and explanations given by the management, the
Company is not required to have internal audit system and conduct Internal Audit.
Accordingly, clause 3 (xiv) is not applicable to the Company.

15. According to the information and explanations given by the management and audit
procedures performed by us, the company has not entered any non-cash
transactions with directors or persons connected with him as referred to in
section 192 of the Act.

16. [a) The Company is not required to be registered under section 45-lA of Rseve
bank of India Act 1934. Accordingly reporting under clause 3 (xvi) (a), [b), [c) of
the Order is not applicable

(b) According to the information and explanation given to us by the management,
the Group has five CICs which are,registered with the Reserve Bank of India and 1
clc which is not required to be registered with the Reserve Bank of India.

lT.According to the information and explanations given to us and audit procedures
performed by us, the company has not incurred any cash losses during the
financial year. Being fist reporting period, there are no reporting figures for
immediately preceding financial year.

LB.There is no resignation of the statutory auditors during the year. Accordingly, the
provisions of clause 3[xviii) of the Order are not applicable to the company

1,9. According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the Financial
Statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty
exists as on the llate of the audit report that company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a
period ofone year from the balance sheet date

We, further state that this is not an assurance as to the future viability of the
company and our reporting is based on the facts up to the date of the audit report
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and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

20'According to the information and explanations given to us and audit procedures
performed by us, Provisions of section 135 of the Companies Act is noi applicable
to the company Accordingly, the provisions of clause 3[xx) of the Ordei ire not
applicable to the company.

FOR IArN PRAKASH & ASSOCTATES
CHARETRED ACCOUNTANTS
Firm Registratioh Number: 003711C

Date : April2L,2023
Place:Udaipur
UD I N : 23 L3 0 69 9BGZIP K7 23 6

Vineet Pdmecha IPARTNER)
Membership Number: 130699

a

I
lC

/
,6\
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ANNEXURE - B TO THE INDEPENDENT AUDITORS REPORT OF EVEN DATE ON
THE STANDALONE IND AS FINANCIAL STATEMENT OF TP GOVARDHAN
CREATIVES LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Tp
GOVARDHAN CREATIVES LIMITED as of March 37,2023 in conjunction with our audit
of the Standalone Ind AS Financial Statements of the Company for the year ended on
that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting [the "Guidance Note") issued by the Institute of Chartered Accountants of
India..These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's
policies, the safeguhrding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act,2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
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operating effectivehess. Our audit 'of internal financial controls over' financial
reporting included obtaining an understanding of iriternal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditorfs judgement, including
the assessment of the risks of material misstatement of the Financial Statements,
whether due to fraud or error.

We believe that the audit evidence we. have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
systerir over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is iprocess designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of Ind AS Financial Statements for external purposes in
accordance with generally accepted,. accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that :

1) pertain to the maintenance of records tha! in reasonable detail, accurately and
. fairly reflect the transactions and dispositions of the assets of the company;
2) provide reasonable assurance that transactions are recorded as necessary to

permit preparation of Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors
of the company; and

3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the Ind AS Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Bec4use of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material rnisstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial cbntrols over financial
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31,2023, based on the'
i;rternal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
issued by the Institute of Chartered Accountants of India.

FORJAIN PRAKAS}I &ASSOCIATES L

CHARETRED ACCOUNTANTS
Firm Registration Number: 00371 1C

Date : April2L,2023
Place: Udaipur
UDIN : 237306998G21PK7 236

Vineet Pamelha IPARTNERJ
Membership Number: 1 3 0699
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TP GOVARDHAN CREATIVES LIMITED
IND AS Balance Sheet as at 31st March, 2023

ASSETS
Current Assets
(a) Financial Assets

(D Cash and cash Equivalents
Total Current Assets

TOTAL ASSETS

EQUITYAilD LIABILITIES
Equity
(a) Equity Share Capital
(b) Other Equity
Total Equity

LIABILITIES
Current Liabilities
(a) FinancialLiabilities

(D Trade Payables
(a) Total outstanding dues of micro
enterprises and small enterprises
(b) Total outstanding dues of creditors
other than micro enterprises and small
enterprises

Total Current Liabi!lties

Total Liabilities

TOTAL EQUITY AND LIABILITIES

See accompanylng notes to the Ind AS Financlal Statements

Notqs
As at

3{st March, 2023
? Lakhs

500

5.00

5.00
(0.18)

018

018

018

As per our report of even date

For Jain Prakash & Associates
Chartered Accountants

Membership No. 130699

Place : Udaipur
Date: 2ll o+lzo>l

For and or behalf of the Board

Director
DtN - 03497321

Place: Mumbai

Dale i2110412023

lCAl Firm Reoistration No. - 003711C

Vineet Pa
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TP GOVARDHAN CREATIVES LIMITED
IND AS Statemsnt of Proflt and L6s fo? the year ended 3{st March, 2023

R€venue from Operations
Total lncome

Expenses
Other Expenses

lV Total Expenle!

V Proftt Befo.e Tax

Vl Tax Expense
Currenl tax
Defensd Tax

Vll ProfiU (Los3) ForTheYear

Vlll Otlror Comprehensive lncome

lX Total Comprehensive lncome for the yoar (Vll+ Vlll)

X Eeminga Per Equlty Sharc (Face Value I l0r- Per Sharel
Basic (a)

Diluted (?)

See accompanylng note3 to the lnd AS Flnancial Statements

Notes
For Year ended

3lst tarch, 2023
I L.khi

0,18

(0.r01

(0.r8)

(0.rEl

I

il

It
018

(0 36)

(0 36)

As per our report of even dat6

For Jain Prakash & Associates

Charlered Acrountants
lCAl Firm Registratirq No. - 00371 'l

Vineet Pamecha
Partner
Membership No. 1 30699

Direclor
DtN - 07596445

Place: Udaiour
oae: !l f o+ | Zr rf

For and on behalf of the Board

Direc{or
DtN - 0349732 1

Place: Mumbai
Date:2110412023



TP GOVARDHAN CREATIVES LIMITED

IND AS Cash Flow Statement for the year ended 31st March, 2023

Cash Flow from Operating Activities
Profit before Tax
Operating Profit before Working Capital Changes

Working Capital AdJustment
Adjustments for increase/(decrease) in operating liabilitles:
Trade Payables

Cash Generated from Operations

lncome Tax Paid (Net of Refund)
Net Cash from Operatlng Activities

Cash Flow from lnvesting Activities
Capital expenditure on Fixed Assets including Capital Advances
tcD

Net Cash used in lnvesting Actlvlties

Cash Flow from Flnancing Activities
lssue of Share Capital

Net Cash from Financing Actlvitles

Net (Decrease)/lncrease in Cash and Cash Equivalents

Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year

Cash and Cash Equivalents comprises
Balance with Banks (in Curent Account)

Amount in 7 lakhs
For Year ended

31st March, 2023

(0.1 8)
(0.18)

0.18

B.

c.

5.00

5.00

5.00

5.00
5.00

As per our report of even date

For Jain Prakash & Associates
Chartered Accruntants
lCAl Firm Registrqlign No. - 0037'11

Vineet Pamecha
Partner
Membership No. 130699

For and on behalf of the Board

Direclor
DtN - 03497321

Director
DtN - 07596445

Place: Mumbai
Dale:2110412023



TP GOVARDHAN CREATIVES LIMITED
lnd AS Statement of Changes in Equity For Year ended3lst March, 2023

A. Equity Share Capital

No. of Shares

Opening Balance as at 28th December, 2022
lssue of equity share during the period

Outstanding Balance as at 31st March, 2023

B. Other equity

Amount in ? lakhs

50,000 5.0
50,000

Amount in T lakhs

See accompanying notes to the lnd AS Financial Statements

Retained Earnings Total

Cpening Balance as at 28th December, 2022

-oss for the Period (0.18) (0.18)

)utstanding Balance as at 31st March, 2023 (0.,l8t (0.181

As per our report of even date

For Jain Prakash & Associates
Chartered Accountants

Vineet Pamech
Partner
Membership No. 130699

Ptace: uor'-puru
Date: Ulo+l L1 .

For and on behalf of the Board

+1"^

Hanoz Mistry
Director
DIN - 03497321

Place: Mumbai
Dale:2110412023

Director
DtN - 07596445lCAl Firm Registration No. - 003711C



TP GOVARDHAN CREATIVES LIMITED

Notes forming part of the IND AS Financial Statements for the year ended 3'lst March, 2023

'1. Corporate lnformafl on:

TP GOVARDHAN CREATIVES LIMITED (U40106MH2022P1C396149) is incorporated on 28th December, 2022 underthe Companies Act, The principal business
of the Company is to engage in the business of power generetion, hcluding captive power geneEtion and sale of electrical €nergy

Its registered office is at C/O The Tata Power Co. Ltd Corp. Center 34, Sant Tukaram Road, Camac Bunder, Mumbai-400009.

The Tata Power Renewable Energy Limited is holding 100% equity share capital of the Company comprising of 50000 equity shares of Rs 10 each.

2. Slgnlflcant accountlng pollcles

2.1 Statement of compllance

The Standalone lndAs financial statements have been p]€pared in accoldance with lndian Accounting Standards(lndAs) as notified underthe Companies (lndian
Accounting Standards) Rules, 2015 rcad with seclion 133 of the Companies Acl, 2013 (as amended fom time to time).

Bas13 of pr€paratlon and presentatlon

The financial statements have been pEpared using accrual basis of accounting and on the historicel cost basis except for certain financial instruments that are
measured at fair valuos at the end of each reporting period, as exphined in the accounting policies below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services

Fair value i8 the pric€ that would be received to sell an asset or pak, to transfer a liability in an oderly transaclion between martet participants at the measurement
date, regardless of whether that price is directly observable or estimated using another valuation technique.betlveen market participants at the measurement date,
regardless of whether that price is dircctly observable or estimated using another valuation technhue
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3.
3.1

Other Slgnlflcant Accountlng Policies

Curr€nt veraus non+unrnt classifl catlon
The Company presents assets and liabilities in the balance sheet based on cuFent / non-current classificetion An asset is lreated as cunent wtlen it is:

- expected to be realised or intended to be sold or consumed in normal operating cycle,
- held primarilyforthe purpose of trading,
- expecled to be realised within twelve months after the reporting period, or
- cash or cash equivalenl unless restricled from being exchanged or used to settle a liability for at least twelve months after the reporting period.

All other assets are classified as non-cunent

A liability is cunent when:
- it is expected to be settled in normal operating cycle,
- it is held primarily for the purpose of trading,
- it is due to be settled within twelve months afrer the reporting period, or
- there ls no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The Company classfies all other liabilities as non-cunent.

Defened tax assets and liabilities are classified as nonrunent assets and liabilities
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identmed
t\i\relve months as its operating cycle.

Financlal lnstrum€nts
A rinancial instrument is any contract that gives rise to a linancial asset of one entity and a financial liability or equity instrument of another entity.

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instruments

Financial assets and financial liabilities are initially measured at fair value Transaction costs that are directly attributable to the acquisition or issue of financial
assels and financial liabilities are added to or deducted from the fair value of the financial assets or financial liabilities, as appropride, on initial recognition
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities measured at fair value through profrt or loss are recognised
immediately in the statement of profit and loss

Efiective htercst method
The effective interest method is a method of calculating the amortised cosl of a financial instrument and of allocating interest income or expense over the relevant
period The efiective interest rate is the rate that exactly discounts future cash receipts or payments through the expected life of the financial inslrument, or where
appropriate, a shorter period.

Flnancial Assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way purchases or sales are purchases or
sales of financial assets that require delivery of assels within the time frame established by regulation or convention in the market place

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the chssification of the financial
assets.

Financlal assets at amortised cost
Financial assets are subsequently measured at amortised cost using the effective interest rate method if these financial assets are held within a business whose
objeclive is to hold these assets in order to collect contractual cash flows and the contractual terms of the financhl asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount outstandmg
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3.3

3.4

3.4.1 Financlal assets atfalrvalue through othercomprehenslve lncom€ (FVTOCII

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose obiective is achieved by
both collecling contractual cash flows and selling linancial assets and the contractual lerms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

On initial recognition, the Company makes an iFevocable election on an instrument-by-instrument basis to present the subsequent changes in fair value in other
comprehensive income pertaining to investments in equity instruments, other than equity investment which are held for trading. Subsequently, they are measured
al fair value wilh gains and losses arising from changes in fair value recognised in other comprehensive income and accumulated in the 'Equity lnstruments

, through Other Comprehensive lncome' The cumuhtive gain or loss is not reclassned to profit or loss on disposal of the investments.

3.4.2 Financial assets at falr value through proflt oi loss (FVTPL)

lnvestments in equity instruments are classified as at FWPL, unless the Company inevocably elects on initial recognilion to present subsequent changes in fair
value in other comprehensive income for investments in equity instruments which are not held for trading

Other financial assels are measured at fair value through profit or loss unless it is measured at amortbed cost or at fair value through olher comprehensive income.
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3.4.3

3.4.4

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised (i e. removed from the
Companys balance sheet) when:

- the right to receive cash flolvs from lhe asset have expired, or
- the Company has transfened its righi to receive cash flows from the assel or has assumed an obligation to pay the received cash flows in full without material

delay to a third party under a 'pass-through' anangement; and either (a) the Company has transfened substantially all the risks and rewards of the asset, or
(b) the Company has neithertransfened norretained substantially allthe risks and rewards ofthe asset, bul has transfened control ofthe asset

WIen the Company has transfened its right to receive cash flows from an asset or has entered into a pass-through anangement, it evaluates if and to what extent
it has retained the risks and rewards of owneEhip. When it has neither transfeFed nor relained substantially all of the risks and rewards of the asset, nor transfened
control of the asset, the Company continues to recognise lhe transfened asset lo the extent of the Company's continuing involvement. ln that case, the Company
also recognises an associated liability. The transfened asset and the associated liability are measured on a basis that reflects the rights and obligations that the
Company has retained.

lmpaiment of financlal asseta

The Company assesses at each date of balance sheet whether a financhl asset or a group of financial assets is impaircd. lnd AS 109 requires expected ct€dit
losses to be measured through a loss allowance The Company recognises lifetime expecled losses for all contract assets and / or all trade receivables that do not
constitute a financing transaction. For all other financial assets, expected credil losses are measured at an amount equal to the 1 2 month expected credil losses or
at an amount equal to the life time expected credit losses if the credit risk on the financial asset has increased significantly since initial recognition.

3.5 Financlal llabilities and equlty instruments

3.5.1 Classlflcation as debt or equity

Debt and equity instruments issued by a Company are classified as either financial liabilities or as equity in accordance with the substance of the contractual
anangements and the definitions of a financial liability and an equity instument

3.5.2 Equltylnstruments

An equity instrument ls any contract that evidences a residual interest in the assets of an entity afier deduc{ing all of ils liabilities. Equity instruments issued by the
Company are recognised at the proceeds received, net of direct issue costs.

3.5.3 Flnanclalllabilities

All financial liabilities are subsequently measured at amortised cost using the effeclive interest method. Gains and losses are recognised in statement of prom and
loss when the liabilities are derecognised as well as through the Efiective lnterest Rate (ElR) amortisation process Amortised cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an inlegral part of the EIR The EIR amortisation is included as finance costs in the
statement of profil and loss

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires when an existing financial liability is rephced by
another from the same lender on substantially different terms, or ihe terms of an existing liability are substantially modmed, such an exchange or modrtcation is
treated as the derecognition of the original liability and the recognition of a new liability The ditrerence in the respective carrying amounts is recognised in the
statement of profit and loss

Financlel guarantee contracts

Financial guarantee contEcts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a loss it incurs because
the specified debtor fails lo make a payment when due in accordance with the terms of a debt instrumeni. Financial guarantee contracts are recognised inithlly as a
liability at fair value, adjusted for transaction cosis that are directly attributabb to the issuance of the guarantee Subsequently, the liability is measured at the higher
of the amount of loss allowance determined as per impairment requirements of lnd AS 109 -'Financial lnstruments' and the amount recognised less cumulative
amortisation.
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Cdtlcal accountng es{mates and Judgements
ln the application of lhe Company's accounthg policies, management of the Company is required to make judgements, estimates and assumptions about the
carrying amounts of asseb and liebilities that are not readily apparent from other sources. The estimates and associated assumptions are based on historicel
experience and other fac{ors that are considered to be relevant. Actusl results may difier from these estimates.
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TP GOVARDHAN CREATIVES LIMIIED
Note forming part of the IND AS Financia! Statements for the year ended 3l st March, 2023

5. Cash and Cash Equivalents

Accountlnq Policv

Cash and cash equivalents in the balance sheet comprise cash at banks and short-term deposits with an original maturity of three inonths or
less, which are subjecl to an insignificant risk of changes in value. Cash and cash equivalents include balances with banks which are
unrestricted for withdrawal and usage.

For the purpose of the Statement of Cash Flows, cash and cash equivalents cpnsist of cash at banks and short-term deposits, as defined
above, net of outstanding bank overdraft as they are c,onsidered an integral part of the Company's cash management.

( Lakhs
As at

31st March, 2023

o Balances with Banks:
ln Current Accounts

Cash and Cash Equivalents as per Balance Sheet

Cash and Cash Equivalents as per Statement of Cash Flours

500

5.00

5.00



TP GOVARDHAN CREATIVES LIMITED
Notes forming part of the IND AS Financial Statements for the year ended 3lst March, 2023

6. Equity - Share Gapital

Authorised
50,000 equity shares of { 10 each

lssued
50,000 equity shares of ? 10 each

Subscribed and Paid-up

Equity shares of { 101 each with voting rights

Total lssued, Subscribed and fully Paid-up Share Capital

Equity Shares
At the beginning of the year
lssued during the year

Outstanding at the end of the year

50,000

50,000

50,000

Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

As at 3{st March, 2023
. Number

As at 31st March, 2023
Number ( Lakhs

50,000 5.00
50,000 5.00

5.00

5.00

t Lakhs

5.00

500

b.

50,000

s0,000

Terms/rights attached to Equity Shares

The company has only one class of equity shares having a par value of t 10 per share. Each equity shareholder is
eligible for one vote per share held. Each equity shareholder is entitled to dividend as and when the company declares
and pays dividend after obtaining shareholders approval. Dividends are paid in lndian Rupees

ln the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of
the company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity
shares held by the shareholders.

Shares held by Promoters/ultimate holding company and/or their subsidiaries/associates
Equity Shares

As at 3lst March, 2023

Number ? Lakhs Holding %

Promoter
Tata Power Renewable Energy Limited s0,000 5.00 lOOo/o

50,000 100%

d. Details of Shareholders' holding more than 5% of the Share Capital

Equity Shares

Tata Power Renewable Energy Limited

As at 3lst March, 2023

Number t l-akhs Holdinq %

50,000

lOOo/"50,000

5.00
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TP GOVARDHAN CREATIVES LIMITED
Notes forming part of the IND AS Financial Statements for the year ended 31st March, 2023

7. Other Equity

A Retained Earnings
Opening balance
Loss for the period

Closing Balance

Total Other Equity

Nature and purpose of reserves
Retained earnings are the loss of the Company earned till date net of appropriations

As at
3lst March, 2023

t Lakhs

(0.18)



TP GOVARDHAI{ CREAIVES LITITED
Notes iomlng part of tho IND AS Flnanciat St tement! for the year ended 3lst tarch, 2023

0, Tride Pry.ble.

As rt
3lsttarch,2023

? Lakh!

CuFent
Outstanding dues ol micrc enterpriso3 and
small enterpriBes

Outsianding dues of trad€ payablrs other than
mic.o enterprises and small enGrprises

Total 0.18

0't8

# Where due date of paym€nl is not available date of transaction has been considered

I



TP GOVARDHAN CREATIVES LIMITED
Notes foming part of the IND AS Financial Statements for the year ended 31st March, 2023

9. OtherExpenses

Auditors' Remuneration

Total

(i) Payment to the auditorc

For Statutory Audit
Total

For Year ended
31st March, 2023

? Lakhs

0.18

0.18

For Year ended
3{st March, 2023

? Lakhs

018
0.18



TP GOVARDHAN CREATIVES LIMITED
Notes forming part of the IND AS Financial Statements for the year ended 31st March, 2023

10. Mlcrc, Smll and Medlum Entel?rlses Discloeures
During the yearthere are no tEnsc{ions with'suppliers'as defined under the Micro, Small and Medium Enterprise Development Act, 2006

11. E.mlng3PerShare:
Accountlno Pollcv

efiected prior to the approval of the Standalone lnd AS linancial statements by the Board of Direclors

,aslc caming per share
.ossforthe year({ lakh)

'he reighted average numbtr of equity shares for basic eamings per share (Nos )
)ar value pershare (in< )
,a!lc eamlng3 per sharc (ln ? )

)lluted eaming per sharc

3l.l Mrmh 2d23

(0 18

50,00r

(0.36

,d la

/Vote r The Company did not have any potentially dilrjtive sflrities in any of the period prBsented

Related Party Dlsclosurcs:

Disclosure as required by lndian Amunting Standard 24 0ND AS-24) "Related Party DisclosuE" as notifed underthe Companies (A@unts) Rules, 2014 is as follows

Lbt ofthe lelated patties and deacripton of rclatlonship:

Ultimate Holding Cmpany

Holding Company
The Tata Po^rer Company Limited (TPCL)

Tatia Pwer Renewable Energy Limited OPREL)

b) Details of Tl?mactons , Balances Outstanding:

a)

lndia

lndia

{ lakh

dudng the Period

Share Capital received I 5 00

# Above related party transadion ere in the ordinary @uBe of buisnss and aE at am's length

Segment Dlsclo8urea

dedi€ted to this single segment and all the disqete informalion is available for this segment All non4urent assets of tle Company are lo€ted in lndia

Finencial Ratic

Financial Ratios are not provided since it is first year of lncorporation of the Comparry



TP GOVARDHAN CREATIVES LIIIITED
Notes forming part of the IND AS Financial Statements for the year ended 31st March, 2023

15. Contlngent Liability
There are no Contingent Uability in the company as at March,2023

16. Signlflcant Events afterthe Reporting Period

17.

There were no significant adjusting events that occurred subsequent to the reporting year other than the events disdosed in the relevant notes.

Approval of Standalone Financial Statements

The lnd AS financial statements were approved by the Board of Dircctors on 2'lst April, 2023

As per our report of even date

For Jain Prakash & Associates
Chartered Accountants

Partner
Membership No. 130699

Place:
Date:

d,WN

For and on behalf of the Board

Hanoz Mistry
Director
DrN - 03497321

Place: Mumbai
Date'.2110412023

Diredor
DIN - 07596445


