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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF TP ROOFURJA RENEWABLE LIMITED

Opinion

We have audited the accompanying Financial Statements of TP ROOFURJA RENEWABLE
LIMITED (the ‘Company'), which comprise the Balance Sheet as at 31 March 2023, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and
the Statement of Cash Flows for the year then ended, and a summary of significant accounting
policies and other explanatary information (hereinafter referred to as the 'Financial Statements’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 (the 'Act’)
In the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (‘Ind AS') and other accounting principles generally accepted
in India, of the state of affairs of the Company as at 31 March 2023, of its loss and total
comprehensive income, its changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (‘'SA’'s). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of
our report, We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ('ICAl') together with the ethical requirements that are
relevant to our audit of the Financial Statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the Financial Statements.

Information Other than the Financial Statements and Auditor's Report Thereon (‘other
information’)

« The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Directors’ report, but does nat
include the Financial Statements and our auditor's report thereon.
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e Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

¢ In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, cansider whether the other information is materially inconsistent
with the Financial Statements or our knowledge obtained during the course of our audit or
otherwise appears lo be materially misstated.

« |f, based cn the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation and presentation of these Financial Statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, changes
in equity and cash flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Financial Statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, Management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless Management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process,

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance wnth SAS we__exerr:lse professional judgment and maintain
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« |dentify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or errar, design and perfarm audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the averride
of internal control.

«  Obptain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the aperating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we canclude that a material uncertainty exists, we are required to draw attention in our
auditar's report to the related disclosures in the Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and {ii) to evaluate
the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical reguirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.
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Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposeas of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this
Report are in agreement with the books of account,

{d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Indian Accounting Standards prescribed under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on
March 31, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023 from being appointed as a director in terms of
Section 164(2) of the Act.

() With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure A", Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls over financial
reparting,

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and to the
best of our information and according to the explanations given to us, no remuneration
has been paid by the Company to its directors during the year.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us;

(i) The Company does not have any pending litigations which would impact its financial
position.

(i) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

(i) There were no amounts whmh_were required to be transferred to the Investor
Education and Protectmn F;md W the Cmmpany
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(iv) (2) The Management has represented that, to the best of it's knowledge and belief, as
disclosed in the notes to accounts, no funds (which are material either individually or
in the aggregate) have been advanced or loaned ar invested (either from borrowed
funds or share premium or any other sources ar kind of funds) by the Company to or
in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries")
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of it's knowledge and belief,
as disclosed in the notes to accounts, no funds (which are material either individually
or in the aggregate) have been received by the Company from any person(s) or
entity(ies), including foreign entities with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behaif
of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(c) Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (i) of Rule 11(e), as
provided under (a) and (k) above, contain any material misstatement.

(v) The company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.

2. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order") issued by the
Central Government in term of Section 143(11) of the Act, we give in the “Annexure B" a
statement on the matters specified in paragraph 3 and 4 of the Order,

For FATEHI & CO
Chartered Accountants
ICAI Firm Regn No.: 102841W

Sahil Fatehi
Partner
Membership No.: 134821

Place: Mumbai
Date: April 21, 2023
UDIN: 2312421 BGRAFRI3I6Y
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ANNEXURE “A"” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1(f) under 'Report on Other Legal and Regulatory Requirements' of our
report of even date to the members of TP ROOFURJA RENEWABLE LIMITED on the financial
statements for the year ended March 31, 2023)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of TP ROOFURJA
RENEWABLE LIMITED (“the Company”) as of March 31, 2023 in conjunction with our audit of the
standalone Ind AS financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal contral stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor's Responsibility
Our responsibility is to express an opinion on the Company's internal financial contrals over financial
reporting based on our audit.

We conducted our audit in accordance with the Guidance Note and the Standards on Auditing
prescribed under Section 143(10) of the Act to the extent applicable to an audit of internal financial
controls. The Guidance Note and those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial cantrols system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the Financial Statements, whether due to fraud or error.

We believe that th_ﬁ;‘%ﬁi@@v_'&f_ﬁﬂ«_ﬁ@ﬁ‘d .we have obtained is sufficient and appropriate to provide a basis
for our audit Dpinfi}%}j\?ﬁ"’f—he Compaﬂrh/:s internal financial controls system over financial reporting.

\
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control aver financial reparting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
Ind AS financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of standalone Ind AS
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company;, and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the standalone Ind AS financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls aver financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system aver financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2023, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India,

For FATEHI & CO
Chartered Accountants
ICAl Firm Regn No.: 102841W

Sahil Fatehi
Partner
Membership No.: 134821

Place: Mumbai
Date: April 21, 2023

UDIN: 221 34821 3G 1316 S



Falehi & Co. Continuation Sheet

ANNEXURE B TO THE INDEPENDENT AUDITORS' REFORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements' section of our
report of even date to the members of TP ROOFURJA RENEWABLE LIMITED on the financial
statements for the year ended March 31, 2023)

Report on Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central
Government in terms of Section 143(11) of the Companies Act, 2013 (‘the Act’) of TP ROOFURJA
RENEWABLE LIMITED (‘the Company’)

i, As the Company does not hold any property, plant and equipment, bearer plants, capital work in
progress, investment properties, right-of-use assets and intangible assets, reporting under
clause (i) of the Qrder is not applicable.

(a) The Company does not have any inventory and hence reporting clause (ii)(a) of the Order
is not applicable.

(b)  According to the information and explanations given to us, at any point of time of the year,
the Company has not been sanctioned any working capital facility from banks or financial
institutions and hence reporting under clause (ii)(b) of the Order is not applicable.

iil. The Company has not made any investments in, provided any guarantee or security, and
granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties during the year, and hence reporting
under clause (iii) of the Order is not applicable.

iv. The Company has not granted any loans, made investments or provided guarantees or
securities and hence reporting under clause (iv) of the Order is not applicable

V. The Company has not accepted any deposits or amounts which are deemed to be deposits.
Hence reporting under clause (v) of the Order is not applicable.

vi.  The maintenance of cost records has not been specified for the activities of the Company by the
Central Government under Section 148 (1) of the Companies Act, 2013.

vii.  According to the information and explanations given to us in respect of statutory dues:

(@ The Company has generally been regular in depositing undisputed statutory dues,
including Goods and Service Tax, Income Tax, Cess and other material statutory dues
applicable to it with the appropriate authorities. As explained to us, the Company did not
have any dues on account of Provident Fund, Employees' State Insurance, duty of
customs and duty of excise.

(h) There were no undisputed amounts payable in respect of Goods and Service Tax,
Income Tax, Cess and other material statutory dues in arrears as at 31 March 2023 for a
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{c) There were no dues of Income Tax, Goods and Service Tax, duty of Customs, duty of
Excise and Cess which have not been deposited as at 31 March 2023 on account of
dispute.

viii. There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 19861)
during the year.

ix. Borrowings:
(a) The Company has not taken any loans or other borrowings from any lender. Hence
reporting under clause(ix){(a) of the Order is not applicable to the Company.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government ar any gavernment authority.

(¢) The Company has not taken any term loan during the year and there are no unutilized
term loans at the beginning of the year and hence, reporting under clause (ix)(c) of the
Order is nat applicable.

(d) On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes
by the Company.

(g) The Company did not have any subsidiary or associate or joint venture during the year
and hence reporting under clause (ix)(e) of the Order is not applicable.

(f) ~ The Company has not raised loans during the year and hence reparting on clause (ix)(f)
of the Order is not applicable.

(@)  The Company has not issued any securities (including debt instruments) through initial
public offer or through follow on public offer during the year and reporting under clause
(x)(a) of the Order is nct applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x)(b) of the Order is not applicable to the Company.

Xi.
(8)  To the best of our knowledge no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

(b) _To the best of our knowledge, no report under sub-section (12) of section 143 of the
- \Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
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(Audit and Auditors) Rules, 2014 with the Central Government, during the year and upto
the date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year {and upto the date of this report).

xii. ~ The Company is not a Nidhi Company and hence reporting under clause (xil) of the Order is not
applicable.

%iii, In our opinion the Company is in compliance with Section 177 and 188 of the Act, where
applicable, for all transactions with the related parties and the details of related party transactions
have been disclosed in the standalone financial statements as required by the applicable
accounting standards.

xiv. The Company is not required to have an internal audit system and accordingly clause (xiv) (a)
and (b) of the Order are not applicable.

xv. In our opinion during the year the Company has not entered any non-cash transactions with its
directors or persons connected to its directors and hence provisions of section 192 of the
Companies Act 2013 are not applicable.

Xvi.
(a) The Company is not required to be registered under section 45-lA of the Reserve Bank

of India Act, 1934. Hence, reporting under clause (xvi) (a), (b) and (c) of the Order is not
applicable.

(b) According to the information and explanation given to us by the management, the Group
has five CICs which are registered with the Reserve Bank of India and 1 CIC which is
not required to be registered with the Reserve Bank of India.

xvii, The Company has incurred cash losses of Rs 1.18 lakhs and Rs 0.75 lakhs during the current
and immediately preceding financial year covered by our audit,

xviii. There has been no resignation of the statutory auditors of the Company during the year,

xix. On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements and
our knowledge of the Board of Directors and Management plans and basad on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report indicating
that Company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that

our reporting is,.paéﬁiﬁ_ﬁ'ﬁf';hg facts up to the date of the audit report and we neither give any
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guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

xx. The Company was not having net worth of rupees five hundred crore or more, or turnover of
rupees one thousand crore ar more or a net profit of rupees five crore or more during the
immediately preceding financial year and hence, provisions of Section 135 of the Act are not
applicable to the Company during the year, Accordingly, reporting under clause 3(xx) of the
Order is not applicable.

For FATEHI & CO
Chartered Accountants
ICAI Firm Regn No.; 102841W

"y 3
Sahil Fatehi (o o )s:...:\w)
y v """"l’_f,n.'
Partner H\ ) e

Membership No.: 134821

Place: Mumbai
Date: April 21, 2023
UDIN: 23134 821 Q¢ R F@W 3168



TP Roofurja Renewable Ltd
Balance Sheet as at 31st March,2023

As at As at
Notes 31st March,2023 31st March,2022
¥ Lakhs & Lakhs
ASSETS
Current Assets
(a) Financial Assets
Cash and cash Equivalents 3 3.14 4.34
Total Current Assets 3.14 4.34
TOTAL ASSETS 3.14 4.34
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 4 5.00 5.00
(b) Other Equity 5 (98.37) (97.19)
Total Equity {93.37) (92.19)
LIABILITIES
Non-current Liabilities
Current Liabilities
Trade Payables
(a) Total outstanding dues of
micro enterprises and
enterprises - -
(b) Total outstanding dues of
creditors other than i 6 96.50 96.47
enterprises and small enterprises
(b) Other Current Liabilities 7 0.01 0.06
Tatal Current Liabilities 96.51 96.53
Total Liabilities before Regulatory Deferral Account 96.51 96.53
TOTAL EQUITY AND LIABILITIES 3.14 4.34

See accompanying notes forming part of the Financial Statements

As per our report of even date

For FATEHI & CO
Chartered Accountants
ICAI Firm registration number; 102841W
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Sahil Fatehi
Partner
Membership No: 134821

Place: Mumbai
Date: 21st April, 2023
UDIN: 2213, Lz 1\ B4R IR K36 ST
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For and on behalf of the board

/qf/,q/ﬂﬂm/f

Bikkina Venkat Shiv Ram Babu
Director
DIN : 09718535

Place: Mumbai
Date: 21st April, 2023

mtkt{)’}%ttﬂﬂ L

resh Sahasfabudhe

DIN : 09579597




TP Roofurja Renewable Ltd

Statement of Profit and Loss for the year ended to 31st March, 2023

As at As at
Notes 31st March,2023 31st March,2022
Z Lakhs ¥ Lakhs
| Revenue from Operations s =
Il Total Income - =
Il Expenses
Other Expenses 8 1.18 0.75
IV Total Expenses 1.18 0.75
V  Profit/ {Loss) Before Tax (1.18) (0.75)
VI Tax Expense
Current tax expense
Deferred tax expense = -
VIl Profit / (Loss) for the period (1.18) (0.75)
VIl Earnings Per Equity Share (Face Value * 10/- Per Share)
Basic (2) 13 (2.36) (1.50)
Diluted (%) 13 (2.36) {1.50)
See accompanying notes forming part of the Financial Statements
As per our report of even date For and on behalf of the board
For FATEHI & CO
Chartered Accountants
ICAl Firm registration number: 102841W
- .---,:_- - _-/} T '
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Sahil Fatehi Blkklna%rm;'s//{tjéhw Ram Babu |Paresh Sahasrabudhe
Partner Director Director

Membership No: 134821

Place: Mumbai
Date: 21st April, 2023

UDIN: 23123482\ Q0 € F B 36X

DIN : 08718535

Place: Mumbai N
Date: 21st April 2023 /o~

DIN : 09579597



TP Roofurja Renwable Ltd
Cash Flow Statement for the year ended 31st March,2023

A. Cash Flow from Operating Activities

F Lakhs

As at
31st March,2023

As at
315t March,2022

Profit before tax (1.18) (0.75)
Adjustments for : Non cash items % *
Opaerating profit before working capital changes (1.18) {0.75)
Working Capital Adjustments
Trade Payables 0.03 0.03
Other Current Liabilities (0.05) 0.06
Cash flow used in operations activity (1.20) (0.68)
Incomea tax paid 5 -
Net cash flows from operations (1.20) (0.66)
B. Cash Flow from Investing Activities - =
Capital expenditure on property plant and equipm = *
Net cash flow used in investing activities . ¥
C. Cash flow from Financing Activities
Proceeds from izssue of Equity shares 7 500
Net cash generated from financing activities - 5.00
Net Increase/(decrease) in cash and cash equivalents (1.20) 4.34
Cash and cash equivalents at the beginning of the pei 4.34 5
Cash and cash equivalents at the end of the period 3.14 4.34
Cash and cash equivalents comprises
Balance
In Current Accounts 314 4.34
3.14 4,34

See accompanying notes forming part of the Financial Statements

As per our report of even date

For FATEHI & CO
Chartered Accountants
ICAIl Firm registration number: 102841W

For and on behalf of the board
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Sahil Fatehi | enkat Shiv Ram Babu resh Sahasrabudhe
Partner |\
Membership No: 134821 \ DIN : 09718535 DIN : 09579597

Place: Mumbai

Place; Mumbai

Date: 21st April 2023 Date: 21st April, 2023

UDIN: 9242 yg 2.\ P:,c\{ 36y



TP Roofurja Renewable Ltd
Statement of Changes In Equity for the year ended 31st March,2023

A. Equity Share Capital

¥ Lakhs
No. of Shares Amaunt
Balance as at 1st April, 2021 50,000 5.00
Changu in equity share capital during the period - -
Balance as at 31st March,2022 50,000 5.00
Balance as at the 1st April, 2022 50,000 ‘_ 5.00
Issued during the year - 5
Balance as at 31st March, 2023 50,000 5.00
B. Other Equity
_ ¥ Lakhs
Retained Earnings Taotal
Qpening Equity (96.44) (96.44)
Loss for the year (0.79) {0.75)
Tolal comprehensive income far the year (87.19) ~ (97.19)
Balance as at 31st March, 2022 ~ (97.18) (97.19)
Lass for the period {1.18) {1.18)
Balance as at 31st March,2023 [ (98.37) I1Ei§ 4515_ "}j

_F_J) 4

As per our report of aven date

For FATEHI & CO
Chartered Accountants
ICAI Firm registration number: 102841W

Sahil Fatehi
Partner
Memberzhip No: 134821

Place: Mumbai
Date: 21st April 2023
UDIN: 2.2, 2, 4 82 BGRPB 36 S

For and on behalf of the board
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Place: Mumbai
Date: 21st April, 2023




P Roofurja Renewable Ltd
{otes forming part of the Financial Statements for the year ended 31st

lotes Forming part of Financial Statements

1. Corporata information:

TP Roofurja Renewable Limited is incorporated on 22nd August, 2020 under the Companies Act, The principal
business of the Company Iz to engage In the business of power generation, including but nal limited o solar
power generation, wind power generation and caplive generation and sale of electrical energy.

Its registered office is at Tata Power Company Lid | Corporate Center, 34, Sant Tukaram Road, Carnac Bunder,
Mumbai-400008.

2, Bignificant accounting policies

21

Statement of compliance

The financial statements of the company comprising of balance sheet, statement of profit and loss account,
statement of change in equity and cash flow statement togethaer with the notes to accounts have been prepared in
accordance with Indian Accounling Standards (“IND AS") nolified under the Companies (Indian Accounting
Standards) Rules, 2017,

2.2 Basis of preparation and presentation

2.3

24

2.6

28

Tha financial statements have baen prepared on the historical cost basis except for certain financial instruments
that are measured al faii values al the and of reponting period,

Historical cost is generally based on the fair value of the consideration given In exchange for goods and services
on the tranzition dale,

Use of estimates, assumptions and |[udgements

The financial statements have been prepared on a going concern basis as the Ultirate Holding Company has
confirmed it Intent to provide financial and ather supporl as may be required to epable the Company to et up its
business aclivilies and to settle its obligations as they fall due.

The preparation of financial statements in conformity with the recognition and measurement principles of Ind AS
requires the management of the Company to make estimates and assumptions that affect the reported balances
of assels and liabillies, disclosures relating to cantingenl liabilities as al the dale of the financial statements and
the reporled amounts of income and expense for the year presented.

Estimates and underlying assumplions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which (he eslimatos are revised and future periods are affected.

Going Concern:

The company was incorporated on 22nd August 2020. Il has yet lo commence commercial revenue genarating
operalions, The accumulated losses of the company as at 31st March, 2023 have eroded its net worth. The
financial statements have besn prepared on a going concern basis as the Holding Company has confirmed fts
intent to provide financial and other support as may be required 1o enable the Company to set up ils business
activities and to setile ils obligations as they fall due.

Revenue Recognition

Sale of pawer : Revenue is recagnised lo the extent thal it is probable thal economic benefit will flow to the
Campany and that the revenue can ba reliably measured. Revenue from Generation is recognised on an accrual
besis on the basia of billngs to power procurers and Includes unblled revenues accrued upto the end of the
accounting period. Revenue is reduced for estimated rebates and other similar allowances.

Howaver, for the yeay thare was na aperalion aclivities and hence NIL revenue.

Taxation
Income tax expense represonts the sum of the tax curranily payabie and deferred tax

Current Tax : The tax currently payable is based on taxable profit for the year. Taxable profit differs from 'profit
before tax' as reported in the statement of profit and loss because of items of income or expense that are taxable
or deductible in other years and items that are never taxable or deductible.

The Company's current tax is calculated using tax rates that have been enacled or substantively enacled by the
end al the reporting period.




2.7

2.8

28
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Deferred Tax : Deferred tax s recognised on temporary differences betwoen the carrying amounts of assets and
libililies in the financial stalements and the corresponding tax bases used in the computation of taxable profit,
Deferrad tax fiabilities are generally recognized for all taxable lemporary diferences. Deferred tax assels are
generally recognised for all deductible temporary differences to the extent that it is probable that taxable profits will
be available against which those deductible temporary differences can be utilised

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced lo the
extent that it is no longer probable that sufficient taxable profita will be available to allow all or parl of the asset la
be recovered

Daferred tax fiabllitios and assets are measured at the tax rates that are expactad to apply in the perlod In which
the lisbility is settled or the azsel realised, based on lux rales (and tax laws) that have been enacled or
subslanlively enacted by the end of the reporting period.

The measurement of deferred lax liabiities and assets reflects the tax consequences thal would follow from the
Provigions

Provisions are recognised when the Company has a present obligation (legal or construclive) as a result of a past
evenl, it is probable that the Company will be required 1o settle the obligation, and a reliable estimate can be made
of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideraticn required to settle the present
cbligation at tha end of the reporting period, 1aking into account the risks and uncerlainlies surrounding the
obligation. When a provision is measured using the cash flows estimated to setle the present obligation, its
carrying amount is the present value of those cash flows (when the effact of the time value of money is material).

Financlal instruments

Financial assets and financial liabilities are recagnised when an entily becormes a party 1o the conlract that gives
nae to a financial asset of one entity and a financial liability or equity instrument of another entity.

Financial asset is any asset that [z cash, an equity instrument of another entity, a contractual right to receive cash
or another nancial asset from another enlity or to exchange financial asset or financial liability with anothear entity
under the condition that ara potential favorable 1o the enlity or a coniract thal will or may be seltle in entity's own
equity instrument under certain clrcumstances

A financial liability is any liability that is a contractual obligation to dellver cash ar any olher financial assel o
another entity or to exchange financial assel of financial liakilily with another entity under the condition that are
polentially unfavorable lo the entity or a contract that wil or may be sattla in entity's own equity instrument under
certain circumstances

Financial assets and financial liabilties aro initially measurad at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabllities other than financial assets and
financial liabilities at fair value through prafit or loss (FVTPL) are added to or deducted from the fair values of the
financial assels of financial liabilities, as appropriate, on inilial recognilion. Transaction costs direcily atiributable to
the acquisition of financial assats or financial liabiliies at FVTPL are recognized immediately in the statement of
profit and loss.

Contingent Liabilities

A Contingent liability is disclosed where there is a possible obligation or a present obligation that may, but probably
will not, require an outflow of resources. Conlingent assels are not recognised, Infermation on contingent liabilties
12 discloged in the noles {o financial statements unless the possibility of an outflow of resourcas embodying
economic benefits is remota.

Cash and cash equivalents
Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawal and usage.
Cash Mow staterment

Cash flows are reported using the indirect method, where by profit before lax is adjusied for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or fulure operating cash receipts or payments
and itemn of income or expenses associated with investing or financing cash flows. The cash flows from operating,
invesling and financing activities of the Company are segregated.

Earnings per share

(il Basic earnings per Share : Basic earnings per share is calculated by dividing:
+ the profit attribulable to owners of the group
« by the weighted average number of equily shares outstanding during the financial year, adjusted for bonus
elemeant in equity sharas issued during the year and excluding treasury shares.
{ii) Diluated earnings per Share : Diluted eamings per share adjusts the figures used in the delermination of
basic earnings per share to lake into account:
« the after Income {ax affect of interest and other cosls associated with dilulive potential equity shares, and

* {he weighled average number of additional equity shares that would have been outstanding assuming the
conversion of all dilutive potential equity shares,




TP Roofurja Renewable Lid
Notes Forming part of Financlal Statements for the year ended 315t March,2023

3. Cash and Cash Equivalents

() Balunges with Banks:
In Current Accounts
Cash and Cash Equivalenis as per Statement of Cash Flows

As at As at

11st March,2023 315t March,2022
¥ Lakhs ¥ Lakhs

3.14 4,34

314 4.34




TP Roafurja Ranawablo Lid
Malax forming part of the Financlal Statements for the year ended 315t March, 2023
4, Fquity - Share Capital

As ul 31al Murch, 2023 Ax at 37at Mucch 2022
Number ¥ Lakhs Number £ Lakhs
Authariasd
10,00,00.000 fully pad aquily sharsy of 2 10 sach 19.000.00 10.00.00.000 10.000.00
10,000.00 10,00,00, 000 10,000.00
Issued
Fryully sbarus of s, 111- sach with voling nghis 50,000 5.00 50,000 5.00
Issued, Subsoribed and Paid up
Equity abarax of Rs, 100 ek 0,000 500 s6.000 500
Total Issued, Subscribed and fully Pald-up Share Caplial &0,000 5.00 50,000 500
{  Reconciliation of the shares uuistanding at tha buginning nnd ut thy snd nf tha rapading poried
“As al 31al Mnrch, 2023 A nt d1at Murch, 2022
Number € Lakhs Humbar € Lakhs
Euuily Shuras
A4 thes binginning af (e pear 0,000 500 so.im 500
Issuad during the year - - - -
Outatsniing w! the snd of the yesr 50,000 5.00 0,000 5.00

() Termeirights altached to Cquity Shares

The Company has lssuad only one clags of Lgulty Shares having a par value of Az 10/- per share. Each holder of Equily 3hares |s entitled 1o one vole per share held. Each
equity sharehofder |s entilied to dividend as and when the company declares and paya dividand after sbitaining alumboldurs appiival. Dividend e paid in Indian Rupees

In thw weant of linuidation of the Company, the holders of Equily Shares wili be enililied @ receive remaining assels of the Company. alier distribulicn of all preferential
amaunis. The distibulion wil be In proportion (o ihe numbar af Equity Shares held by the sharahuldars,

(i)  Details of sharuholdara helding mars than 5% sharag in tha Campany

Az al V1al March, 2023 Ax ol 3151 Murch, 2023
Numbar ¥ Lakhs % Holding Nunribar ELakhs % Holding
Eyuity Shuras of fls 10/~ aach fully paid
tasusd, Subazthad and flly jid up
Tata Power Company Lirmited - - - - 0,000 5 100.00
Tats Powar ftanavabis | nergy Limilsd 50,000 5 100.00 - - -
50,000 5 100.00 50,000 5 100.09
{lv) Shareholding of Promoters
Fhares held bj'pmmnlnnmrtﬁn yoar anded : st Mareh, 2021 31t March, 2022 % Chaogw in the
. year
Srnoe Promolar Nama Mo of Shat of talal s s _|Na of Shares [ % of iotal shires
1[Tat Mover [tansumbls Loemy Limiied S0000 10 1000
2| Tla Puvnt Cotpany Limiled - ] - PETHED 10 -0, 00|

v} H0000 shares (March J1al, 2023 - 50000) being Ihe enlire share capilal was hald by Tale Power Renawable Eneigy Limibed.

{vl}  There are ro shores reserved for ssue under aplions ar canlracla/commitnents for safe of shareafdisinveativnnt as ai 31s! Maren, 2023

{vll)  Since Incorporalion ihe company has nailier allatied any ahares ns Rilly peid up pursuant o contieet withaut payments biing mesivad in cash or by wny af bons shras
nur bought ik any shaia.




TP Roofurja Renewable Ltd
Netes forming part of the Financial Statements for the year ended 315t March,2023

-1 Other Equity

As at As at
31st March,2023 315t March, 2022
T Lakhs T Lakhs
Retained Earnings
Opening balance (97.18) {96.44)
Loss for the period (1.18) (0.75)
Total (98.37) (87.19)




TP Rooturja Renewables Limited

Notes forming part of the Financial Statements for the Year ended 31st March, 2023

Trade Payables
As at As at
31st March, 2023 31st March, 2022
% Lakhs ¥ Lakhs
Current
Outstanding dues of micro enlerprises and small enlerprises = 2
Qutstanding dues of irads payables other than micro enterprises and small enterprises 26.50 96,47
Total §96.50 96.47
Trade Payables Ageing schedule as at 31st March , 2023 ¥ Lakhs
Particulars QOutstanding for following periods from due date of Total
Less than |6 Months «| 1-2 Years | 2-3 years | More than
& Months 1 Year 3 years
{i) Undisputed Trade Payables
a) MSME - . . - . -
h) Othars 017 96.33 - - - 86.50
(i} Disputed Trade Payabled
a) MSME > . 8 - ”
e h) Others 2 = = L = ]
# Where due dale of payment Iz not avallable date of transaction has been considered
Trade Payables Ageing schadule as at 31st March , 2022 ¥ Lakhs
Particulars |__Outstanding for following periods from due date of Total
Less than |6 Months -| 1-2 Years | 2-3 years | More than
& Months 1 Year 3 years
{i) Undisputed Trade Payables
a) MSME . 4 S § 5 4
h) Others 96.47 - - - - 86.47
{ii} Disputed Trade Payabled
a) MSME . - - . . "
h) Others - - - - - -

# Where due date of paymant is not available date of transaction has been considered




TP Roofurja Renewable Ltd
Notes forming part of the Financial Statements for the year ended 31st March,2023

7. Other Liabilities

As at Az at
J1st March,2023 31st March, 2022
% Lakhs ¥ Lakhs
Current
Statutory Liabilities 0.01 0.06
0.01 0.06
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TP Raoofurja Renewable Ltd
Notes forming part of the Financial Statoments for the year ended 31st March,2023

8. Other Expenses

As at As at

31st March,2023 31st March,2022

2 Lakhs % Lakhs

Rates and Taxes 0.09 Nil
Olher Operatian Fxponses 0.26 082
Consultants’ Fees 0.68 0.08
Auditors' Remuneration 0.15 0.15
Tetal 1.18 0.75

Payment to the auditors comprises (inclusive of GST): i

As at As at

31st March,2023 31st March, 2022

¥ Lakhs £ Lakhs

As Auditors - Statutory Audit 0,13 0.13
For GST 0.02 0.02
Total 0.15 0.15

e
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TP Roofurja Renewahble Ltd
Notes forming part of the Financial Statements for the year ended 31st March,2023

9. Contingent Liabilities:
As at 31st March, 2023 the company has no contingent liabilities (31st March, 2022 Nil).

10. Capital Commitment :
Estimated amounl of contracts remaining to be executed (net of capitals advance) on capital account and not
provided for as on 31st March, 2023 is ¥ Nil Lakhs.

11. Micro , Small and Medium Enterprises Disclosures
During the year there are no transaction with ‘suppliers’ as defined under the Micro, Small and Medium
Enlerprise Development Act, 2006

12. Related Party Disclosures:

a) List of the related parties and description of relationship:

Name of the related party Country of Origin
Ultimate Holding Company
The Tata Power Company Limited (TPCL) India
Holding Company
Tata Power Renewable Energy Limited India
b) Details of Transactions / Balances Qutstanding:
Particulars TPCL TPREL

Amount in  Lakhs Amountin % Lakhs

Transaction during the Period

Receiving of Servicas 2023 0.01 2
2022 - 3

Balance Outstanding

Other Payables 2023 96.33 0.03
2022 96.33 -

# Above related parly transaction are in the ordinary course of buisness and are at arm's length

## Transactions are for the period 15t April, 2022 to 31st March, 2023 and closing balance is for
the year ended 31st March 2023




TP Roofurja Renewable Ltd
Notes forming part of the Financial Statemants for the year anded 31st March,2023
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Earnings Per Share:

Reluin on invesiment

Inzome-+ Gain of fair value
of |nVIBSWB.J1l

Formula used to compute ratios

i) Current Ralia = Cutrenl Assels/ Current Liahilitios

ii) Debl Equity Ratio = Tatal Deht / Nat worth
Total debl includas Long term bomowings (ncluding current malurities of lang lerm borrowings), lease liabilities (current and non current), shar tnrm barrowings and intarast

accrund on dehts and lease labilities.

Net warth includes Issued share capital and olher equity

InvastrmantrFixed
Depositt Loans Given

Forthe | Fortha year
year ended ended
35t 315t
farch.2033 | March 2022 |
Basle earning per share
Profit / {Loss) for the perind (¥ Lakhs) _}1 18)! {0.75)
Net prafit / (Loss) for the yaar attributabls to the equity shareholders (T Lakhs) 1.18) (0.75)
The weighted average number af aquity sharas tor basic eamings per shiere (Nos.) 50,000 50,000
Par valua par share {in %) 10.00 HLO0
Basic sarnings per shara (in {T) (2.36) {1.50)
Diluted earning per shara (2.36) (1.50]
Financial Ratios
As at As at
. 2 Y of
Sl Ne Ratios Nuirwralor Denominater I1st March, | 315t March, Reasaon for Varlanze
Varlance
o 2023 2022
a) [Current Ratio Currenis Assels Current Liabilitins {.03 .04 0.28
Since thare i debl aforesaid
i sl o Tobes  |Tewral ; ; : et cancctbe compted
Intarest+ Kapayment
¢} |Debt service coverage ratla PAT+Internst+Dapraciation |Of Long Term Debt & Since thera I3 ho debl aforesaid
Lease Lish = = - ratio cannaol be compuled
- Thare is decling In Retun on Equity
. " FPAT-Interest un Perpetial |Average
d} |Rel il
) RN I sty e Sec-Preference Dividend |Sharsholder's Cquity &:24) ol 2403 [ Rally e dvre ) Ineramse y s
5 BT I Since here 18 o nventory
| M__ Invantary turmaover ratio Average Inventorins Cast of Goads Sald | - - |aforesaid ratio canmol be compuled
; | Snee th
f} |Trade receivables turnover ratlo | Average Trade Receivables Sules - - 1;::';:1|dn:gt:: En:z‘iuﬂr:num
aforass
V Eince thare = no Payables
g) |Trade payables urnaver ratio Average Trade Payables | - il Purehase b W .':;nrns:lid ratia mnnn{hﬂ computad
B T
: Since here s no Revenus
h) [Met capital lurnover ratio Mai Sains Waorking Capital - - " |aforesaid ratio cannal ba computed
: Since thera [s no Revenua
_'L Mot prafit ratio Net Brofi Revenur i - " |aforesald ratio cannol be computed
j) [Relurn on capital employad EBIT Capilal Employed 0.01 0.01 - Constant
Interest Incoma+Lividend  |Average

Sinue here (s no Invesimenl
aloresaid ralio cannol ba computed.

iii) Debl service coverage ralio = (Profit bafare Tax + Interest axpensas (ncluding interesl axpense on lease payments + Deprecialion and amariizalion expenses) / {Intarest
expenses including intarast expanse on laase payments + schaduled principal repayment of Non-curren! borrowings)
Scheduled principal rapaymant af iohg term borrowings dows not include prepayments (including prapayment by exorcise af callput aptian), furthar repaymant throlgh
refinancing is included in schadule repayment

iv) Relurn on equily = Nel Profil afler (axes/ Averagn Sharsholder's Equity
Met Profil: Profil for tha year aitributable tn owners af the Company and Average Shareholder’s Equily: Average of opening and closing balance of

Total Equity

Taolal Equity: lasund shars capftal and ather aquity

v) Tiade receivables turnovar ratio = Revanus from operations/ Average trade receivables and unbilled revenue

vi} Trade payahles umaovar ratio = Met gredit purchases/ Average liade payable
Nat credit purchases consist of oiher expanses exciuding

) Bad dabtz (including provision)
b) MNet loss on fuieign exchange
<) CS5R expenses

d) Luss on Disposal of Property, Plant and Equipment
Trade Payable as per balance shesl 1888 amployes relaled bade paysbles
vil) Net caplial urnaver ratlo = Net Sales! Woarking capital
Mat sales ghall be caltulated as lotal revenue from operations. Werking capital shall ha calculated as current assets minus current liabllities

vili} Return un Capilal employed= Earming bafarn interest and taxes / Avarage Capital amployed

Earning before inlerest and taxes maans Profit befare tax plus Inleres! expensa
Average Capilal Employed: Talal equity + Tatal [Debt + Daterrad Tax Liability

Total Daht: | ong tarm borrowings (including current malurilies of long term borrowings), lnase linbifities (curent and non currant),
short tarm borrowings and inlerest accrued on debls Tolal Equily: Issued share capital, ather aquity

i) Retlurn on investmant = (Intarast income + Dividend Income + Gall on fair value of current invesiment at FVTPLY Average of
{Investment + Fixad deposit+ Loans Given)
|HLBFV;ﬂtfnanﬂ:.|j_1lDr93t on bank deposits + Inlerest on nan-current investment + Interest on Ioans given o subsidiarios
,fﬂl#lrinpmir_mqq'm ﬁ'ﬂ:‘rkaubsldial C
o Inasimant: i,
G Y- Ty

v

Py

._\\_}

Jdes NQ{]-GUHBHI invesiment + Current Investment + Fixed depasit+ Loan Given




TP Raofurja Renewable Ltd
Notes forming part of the Financial Statements for the year ended 31st March 2023

15. Code of Sacial Security -2020
Tha Gade on Social Sequrily 2020 has been notified in he Official Gazelte on 241h Seplembar, 2020. The Code Ts nol yel alleclive and
related rules are yet to be notitied. Impact if any of the change will ba assessed and recognized In the panaed in which said Code becomes
affactiva and the rules frmed thersunder are nolified.”

16, Sagmant Disclosures
As he cornpany has not commenced commercial oparations, the raquiremants of Indian Accounting Standard 108
- 'Operating Segment Reporting', notifled under Companies (Indian Accounting Standards) Rules, 2015,
is not applicable for the current period,
17. Significant Events after the Reparting Pariod
There ware no significant adjusting events that ocourred subsequent o the reporling perlod other than the events disclosed in the relevant noles.

18. Approval of Financlal Statemants

The financial statements were approved for issue by the Board of Direclors on 21at Apnl, 2023,

As par our report of aven data Far and on behalf of the board

Far FATEHI & CO
Charterad Agcountants
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