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INDEPENDENT AUDITOR'S REPORT
To the Members of TP Bikaner Il Neemrana Il Transmission Limited

Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of TP Bikaner Ill Neemrana Il
Transmission Limited (the “Company’), which comprise the Balance sheet as at March 31, 2024,
the Statement of Profit and Loss, including the statement of Other Comprehensive Income, the
Cash Flow Statement and the Statement of Changes in Equity for the period June 13, 2023 to
March 31, 2024, and notes to the Ind AS financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial statements give the information required by the Companies Act,
2013, as amended (the “Act") in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2024, its loss including other comprehensive income, its cash flows and the
changes in equity for the period June 13, 2023 to March 31, 2024.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Ind AS
Financial Statements’ section of cur report. We are independent of the Company in accordance
with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.

Other Information

The Company's Board of Directors is responsible for the other information. The other information
comprises the Board Report.

Our opinion on the Ind AS financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the
other information and, in doing so, consider whether such other information is materially
inconsistent with the Ind AS financial statements, or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.
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Responsibility of Management for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these Ind AS financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liguidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safequards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2020 (the “Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the “Annexure 1" a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books except for the matters stated in
the paragraph (vi) below on reporting under Rule 11(g);

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other

Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity
dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended, specified under section 133 of the Act;

(e) On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act;
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(f) With respect to the adequacy of the internal financial controls with reference to these Ind
AS financial statements and the operating effectiveness of such controls, refer to our
separate Report in “Annexure 2" to this report;

(g) The provisions of section 197 read with Schedule V of the Act are not applicable to the
Company for the year ended March 31, 2024;

(h) With respect to the other matters to be included in the Auditor’'s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (a) and (b) contain any
material misstatement.

No dividend has been declared or paid during the year by the Company.
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vi. Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software except that audit trail feature is
not enabled for direct changes to data when using certain access rights, as described
in note 33 to the financial statements. Further, during the course of our audit we did
not come across any instance of audit trail feature being tampered with in respect of
the accounting software.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

.

per Abhishek Agarwal
Partner
Membership Number: 112773

UDIN: 24112773BKCUNH4376

Mumbai
May 7, 2024
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Annexure 1 referred to in paragraph under the heading “Report on Other Legal and Regqulatory
Requirements” of our report of even date of TP Bikaner Il Neemrana Il Transmission Limited

In terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit and to the best of our knowledge and belief,
we state that:

i (a)(A) The Company has not capitalized any Property, Plant or Equipment in the books of the
Company and accordingly, the requirement to report on clause 3(i)(@)(A) of the Order
is not applicable to the Company.

(aXB) The Company has not capitalized any intangible assets in the books of the Company
and accordingly, the requirement to report on clause 3(i)(@)B) of the Order is not
applicable to the Company.

(b) The Company has not capitalized any Property, Plant or Equipment in the books of the
Company and accordingly, the requirement to report on clause 3(iX(b) of the Order is
not applicable to the Company.

© There is no immovable property (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee), held by
the Company and accordingly, the requirement to report on clause 3(i)(c) of the Order
is not applicable to the Company.

(D) The Company has not capitalized any Property, Plant or Equipment or intangible
assets in the books of the Company and accordingly, the requirement to report on
clause 3(iXd) of the Order is not applicable to the Company.

(e There are no proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988
and rules made thereunder.

i @ The Company's business does not require maintenance of inventories and,
accordingly, the requirement to report on clause 3(ii)(a) of the Order is not applicable
to the Company.

(b) The Company has not been sanctioned working capital limits in excess of Rs. five
crores in aggregate from banks or financial institutions during any point of time of the
year on the basis of security of current assets. Accordingly, the requirement to report
on clause 3(ii)(b) of the Order is not applicable to the Company.

iii @ During the year the Company has not provided loans, advances in the nature of loans,
stood quarantee or provided security to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause
3(iii)(@) of the Order is not applicable to the Company.

(b) During the year the Company has not made investments, provided guarantees,
provided security and granted loans and advances in the nature of loans to companies,
firms, Limited Liability Partnerships or any other parties. Accordingly, the
requirement to report on clause 3(iiiXb) of the Order is not applicable to the Company.

© The Company has not granted loans and advances in the nature of loans to companies,
firms, Limited Liability Partnerships or any other parties. Accordingly, the
requirement to report on clause 3(iii)(c) of the Order is not applicable to the Company.

@ The Company has not granted loans or advances in the nature of loans to companies,
firms, Limited Liability Partnerships or any other parties. Accordingly, the
requirement to report on clause 3(iiiXd) of the Order is not applicable to the Company.

Q) There were no loans or advance in the nature of loan granted to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to
report on clause 3(iii)(e) of the Order is not applicable to the Company.
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The Company has not granted any loans or advances in the nature of loans, either
repayable on demand or without specifying any terms or period of repayment to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the
requirement to report on clause 3(iiiX(f) of the Order is not applicable to the Company.
There are no loans, investments, guarantees, and security in respect of which
provisions of sections 185 and 186 of the Companies Act, 2013 are applicable and
accordingly, the requirement to report on clause 3(iv) of the Order is not applicable to
the Company.

The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of sections 73 to 76 of
the Companies Act and the rules made thereunder, to the extent applicable.
Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to
the Company.

The Central Government has not specified the maintenance of cost records under
Section 148(1) of the Companies Act, 2013, for the products/services of the
Company.

The Company is regular in depositing with appropriate authorities undisputed
statutory dues including income tax and other statutory dues applicable to it.
According to the information and explanations given to us and based on audit
procedures performed by us, no undisputed amounts payable in respect of these
statutory dues were outstanding, at the year end, for a period of more than six months
from the date they became payable.

There are no dues of income tax and other statutory dues which have not been
deposited on account of any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded
in the books of account, in the tax assessments under the Income Tax Act, 1961 as
income during the year. Accordingly, the requirement to report on clause 3(viii) of the
Order is not applicable to the Company.

The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

The Company did not have any term loans outstanding during the year hence, the
requirement to report on clause (ix)(c) of the Order is not applicable to the Company.
On an overall examination of the financial statements of the Company, no funds raised
on short-term basis have been used for long-term purposes by the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly,
the requirement to report on clause 3(ix)(e) of the Order is not applicable to the
Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly,
the requirement to report on Clause 3(ix)(f) of the Order is not applicable to the
Company.

The Company has not raised any money during the year by way of initial public offer /
further public offer (including debt instruments) hence, the requirement to report on
clause 3(x)(@@) of the Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares
/fully or partially or optionally convertible debentures during the year under audit and
hence, the requirement to report on clause 3(x)(b) of the Order is not applicable to the
Company.

No fraud by the Company or no fraud on the Company has been noticed or reported
during the year.
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During the year, no report under sub-section (12) of section 143 of the Companies
Act, 2013 has been filed by cost auditor/ secretarial auditor or by us in Form ADT - 4
as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

The Company is not a nidhi Company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clause 3(xii)(a) of the Order is not applicable
to the Company.

The Company is not a nidhi company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clause 3(xiiXb) of the Order is not applicable
to the Company.

The Company is not a nidhi company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clause 3(xiiXc) of the Order is not applicable
to the Company.

Transactions with the related parties are in compliance with sections 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the
notes to the financial statements, as required by the applicable accounting standards.
The provisions of section 177 are not applicable to the Company and accordingly the
requirements to report under clause 3(xiii) of the Order insofar as it relates to section
177 of the Act is not applicable to the Company.

The Company does not have an internal audit system and is not required to have an
internal audit system under the provisions of Section 138 of the Companies Act, 2013.
Therefore, the requirement to report under clause 3(xiv)(@) of the Order is not
applicable to the Company.

The Company does not have an internal audit system and is not required to have an
internal audit system under the provisions of Section 138 of the Companies Act, 2013.
Therefore, the requirement to report under clause 3(xiv)}b) of the Order is not
applicable to the Company.

The Company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence requirement to report on clause 3(xv)
of the Order is not applicable to the Company.

The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are
not applicable to the Company. Accordingly, the requirement to report on clause
(xvi)a) of the Order is not applicable to the Company.

The Company is not engaged in any Non-Banking Financial or Housing Finance
activities. Accordingly, the requirement to report on clause (xvi)(b) of the Order is not
applicable to the Company.

The Company is not a Core Investment Company (CIC) as defined in the regulations
made by Reserve Bank of India. Accordingly, the requirement to report on clause
3(xvi) of the Order is not applicable to the Company.

The Group has 5 CICs which are registered with the Reserve bank of India and one CIC
which is not required to be registered with Reserve Bank of India as per the Reserve
Bank of India Act, 1934.

The Company has incurred cash losses amounting to Rs. 142.15 lakhs in the current
year. The Company has been registered for a period of less than one year.

There has been no resignation of the statutory auditors during the year and
accordingly requirement to report on Clause 3(xviii) of the Order is not applicable to
the Company.
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On the basis of the financial ratios disclosed in note 27 to the financial statements,
ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of
the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate

Social Responsibility is not applicable to the Company. Accordingly, the requirement
to report on clause 3(xx)(a) of the Order is not applicable to the Company.

The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate
Social Responsibility is not applicable to the Company. Accordingly, the requirement

to report on clause 3(xx)(b) of the Order is not applicable to the Company.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003
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per Abhisheﬁ(Agarwal

Partner

Membership Number: 112773

UDIN: 24112773BKCUNH4376

Mumbai
May 7, 2024
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE IND AS
FINANCIAL STATEMENTS OF TP Bikaner Il Neemrana Il Transmission Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (the “Act’™)

We have audited the internal financial controls with reference to Ind AS financial statements of TP
Bikaner |1l Neemrana Il Transmission Limited (the “Company”) as of March 31, 2024 in conjunction
with our audit of the Ind AS financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI").
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company'’s policies, the safequarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013 (the

“ACt").
Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these Ind AS financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "“Guidance
Note™) and the Standards on Auditing, as specified under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both issued by ICAIL. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to these
Ind AS financial statements was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these Ind AS financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to Ind AS financial statements included obtaining
an understanding of internal financial controls with reference to these Ind AS financial statements,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to these Ind AS financial
statements.
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Meaning of Internal Financial Controls With Reference to these Ind AS Financial Statements

A Company's internal financial controls with reference to Ind AS financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A Company's internal financial controls with reference to Ind AS financial
statements includes those policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the Company are being made only in accordance with authorisations
of management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Ind AS Financial Statements

Because of the inherent limitations of internal financial controls with reference to Ind AS financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to Ind AS financial statements to future
periods are subject to the risk that the internal financial control with reference to Ind AS financial
statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to Ind AS financial statements and such internal financial controls with reference to Ind AS
financial statements were operating effectively as at March 31, 2024, based on the internal control
over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note issued by the ICAI.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003
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Membership Number: 112773
UDIN: 24112773BKCUNH4376
Place of Signature: Mumbai
Date: May 7, 2024




TP Bikaner [[I Neemrana I Transmission Limited

(Formerly known as Bikawer l1I Neearsna Il Transmission Limited)

CIN: U42201DL2023GO1415740

Balance Sheet as at March 31, 2024
As at
Notes March 31,2024
¥ Lakhs
(1) Assets
Non-current Assets
(2)  Right of Use Assets 5 3197
(b)  Contract Assets 6 1,971.58
(¢)  Other Non-cument Assets 7 7.087.91
Total Non-current Assets 9,091.46
Current Assets
(a) Financial Assets
(i) Cash and Cash Equivalents 8 1.83
Total Current Assets 1.33
TOTAL ASSETS 9.093.29
IS
(I1) EQUITY AND LIABILITIES
Equity
(a)  Equity Share Capital 9 1.00
(b)  Unsecured Perpetual Securities 10 9,084 53
(c)  OtherEquity 11 (144.73)
Total Equity 8,940.80
Liabilities
Non-current Liabilities
(a)  Financial Liabilities
(i) Leasc Liability 12 16.05
Total Non-current Liabilities 16.05
Current Liabilities
(a)  Financial Liabilities
(i) Lease Liability 12 18.50
(ii) Trade Payables 13
(a) Total outstanding dues of micro enterprises and small
enterprises -
(b) Total outstanding dues of creditors other than micro enterprises 11725
and small enterprises g
(b)  Other Current Liabilities 14 0.69
Total Current Liabilities 136.44
Total Liabilities 152.49
TOTAL EQUITY AND LIABILITIES 9,093.29

The accompanying notes form an integral part of the financial stateinents

As per our report of even date atrached
ForSRBC & COLLP

Chmered Accountants

Registration No. 324982E/E300003

per Abhi ‘Agarwal
Parmer

Membership No 112773
Mumbai, May 7, 2024

For and on behalf of the Board of dicectors of
TP Bikaner [T Neemrana II Transmission Limited
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TP Bikaner ITI Neemrana [I Transmission Limited

(Formerly known as Bikaner IIf Neemsrana II Transmission Limited)
CIN: U42201DL2023GO1415740

Statement of Profit and Loss from June 13, 2023 to March 31, 2024

For the period ended
Notes March 31, 2024
¥ Lakhs
Revenue from contract with customers 15 1.971.58
Total Income 1,971.58
Expenses
Construction Costs 16 1,971.58
Finance Costs 17 045
Depreciation and Amortisation Expenses s 213
Other Expenses 18 14215
Total Expenses 2,116.31
{(Loss) Before Tax (144.73)
Current tax 19 =
{Loss) For the period (144.73)
Other Comprehensive Income =
Total Comprehensive Income for the period { 144.73!
Earnings Per Equity Share (Face Value T 19 Per Share) 22
Basic (%) (1,447.30)
Diluted (%) (1.447.30)
The accompanying notes form an integral part of the financial statements
As per our report of even date attached For and on behalf of the Board of directors of
ForSRBC & COLLP TP Bikaner I1I Neemrana If Transmission Limited
Chartered Accountants

[CAI Fim Registration No 324982E/E300003
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TP Bilumer [l Neemraaa Il Transmission Limited

(Forwmerly kmown as Bikaner ITf Netmvana Il Transmission Limited)
CIN: U42201DL2023GO1415740

Statement of Cash Flow from June 13, 2023 to March 31, 2024

For the period ended
Notes March 31, 204
T Laks
A, Cash Flow from Operating Activitles
(Loss) before tax (144.73)
Adjustments to reconcile (Toss) before tax to operating net cash flow
Construction Cost 1,859.53
Depreciation and Amortisation Expense 5 213
Finance Coat 17 0.45
Operating (loss) before working capital changes 1,71738
Working Capital Adjustments
Adjustments for (increase) / decrease in Opernting Assets:
Contract Assets 6 (1,971.58)
Adjustments for increase/ (decrease) in Operating Liabilities:
Trade Payables 13 117.25
Other Current Liabilities 14 0.69
Cash flow from/(used in) operations (136.26)
Income Tax Paid (Net of Refund Received) .
Net cash flows (used in) Operating Activities (136.26)
B. Cash flow from Investing Activities
Purchase of Property, Plant and Equipment (Including Capital Advences) 7 (7,087.91
Net cash flow (used in) Investing Activities (7,08791)
C. Cash Flow from Financing Activities
Proceeds from [ssue of equity share capital 9 1.00
Proceeds from Unsecured Perpetual Debt o 7,225.00
Net Cash Flow from Financing Actwitiu 7,226.00
Net increase/(decrease) in Cash and Cash Equivalents (A+B+C) 185
Cash and cash equivalents at the beginning of the period ﬁ-_
1

Cash and cash equivalents at the end of the perfod
The accompauying notes form an integral part of the financial statements
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TP Bikaner [1l Neemrana If Transmission Limited

(Formerly inown as Bikaner [1l Neemrana IT Transmission Limited)
Statement of Changes in Equity from June 13, 2023 to March 31, 2024
A. Equity Share Capital

T Lakhs
Particulars No. of Shares Amount
Balance msat April 1, 2023 @ -
Issucd during the period 10,000 1.00
asat March 31,2024 10,000 1.00
B. Unsecured Perpetual Securities
X Lakhs
Particulars Amount
Balaace asat April 1, 2023 =
[ssued during the period 9,084 53
IBahm-cnut March 31, 2024 9,084.53
C. OtherEquity
R Lakhs
Particulars Retsined Earnings Total
Balance asat April 1, 2023 & &
(Loss) for the period {144 73} 1144.73)
Balance asat March 31, 2024 (144.73) (144.73)

The sccoupanying ootes forra an integral part of the financial statements

As per our report of even date attached

For SRBC & COLLP

Chartered Accountants

ICAI Firm Registration No. 324982E/E300003
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TP Bikaner ITl Neemrana 11 Transmission Limited

TR

Sanjeev Gupta Tarun Katiyar
Directar Director
DIN 02180029 DIN 09777839

Mumbai, May 4, 2024  Noida, May 4, 2024

Glpdher!
Rah arkar ’
Chief Financial Officer

Mumbai. May 4, 2024




TP Bikaner [I Neemrana 11 Transmission Limited
(Formerly known as Bikaner I Neemruna I Transmission Limited)
Notes forming part of financial statements

1. Corporate information:
TP Bikaner Tl Necmrana IT Transmission Limited (formerly known as Bikaner 11T Neemrana 1T Transmission Limited) was incorporated on June 13, 2023 under the
Companies Act 2013 as wholfy own subsidiary of PFC Consulting Limited (PFCL) to Buifd, Own, Operate, Maintain and Transfer (BOOT) transmission system -

“Transmission system for evacuation of power from Rajasthan REZ PhelV (Part-1) (Bikaner Complex): Part-C™.

PFCL invited Bidders for issue of Request for Proposal (RFP) for selection of Bidder as Transmission Service Provider (TSP) on the basis of intemational
competitive bidding 1o establish the Inter-State Transmission System The Tata Power Company Limited emerged as successful bidder post which the Company was
transferred (o The Tata Power Company Limited on December 27, 2023.

It has its registered office at Flat No 94, 3rd Floor, Pocket-4, LIG Flats, Sector-11, Dwarka. New Dethi-t 10075,

2, Material accounting policies

21 Statement of Compliance
The financial of the Campany have been prepared in accordance with Indum Accounting Slandards (Ind AS) notified under the Companies (Indian
Accounting Standards) Rales, 2015 (ns amended from time to time) and p qui of Division II of Schedule I to the Act (Ind AS compliant
Schedule J10), as applicable to the fi ! statements,

22 Busis of prepuration and presentation
The financial statements have been prepared on a historical cost basis, mcpt for the following assets and liabilitics which have been measured at fair value:

1 £

- certain financial assets and liabilities measured at fair value (refer £ policy regarding | instr

Historical cost is the amount of cash or cash equivalents paid or the fair value of the ideration given to acquire assets at the time of their acquisition or the
of | d ived in exchange for the obligation, or at the of cash or cash equivalents expected to be paid to satisfy the liability in the normal

course of business Fair value is the price that would be received to sell an assct or paid to transfer a liability in an orderly ransaction between market participants at
the measurement date,

The Company has prepared the financial stat on the basis that it will continue to operate as a going concem
The financial stat ts are pr d in Indian Rupees (2) and all values are rounded to the nearest lakhs (%), except when otherwise indicated.

3. Other material accounting policies

3.1 Foreign currencies
The Company”s financial stateinents are presented in INR (Z), which is also the Company’s functional u y

3.2 Financial instruments
A financial instrument is any contract thaf gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity Financial assets
and financial liabilities are recognised when an entity becomes a party to the contractual provisions of the inmmcm;
Financial assets and financial liabilities are initially measured at fair value Transaction costs that are directly attributable to the acquisition or issue of financial
assets nnd financial liabilities are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.
T costs directly auributable to the acquisition of financial assets or financial liabilities measured at fair value throngh profit or loss are recognised

immediately in the statement of profit and loss

33 Financial assets

Al cegular way purchases or sales of fi inl assets are recognised and derecognised on a trade date basis. Regular way purchases or sales are purchases or sales of
financial assets that require delivery of assets within the time frame established by regulation or convention in the market place All recognised financial assets are
subsequently measured in their entirety at ither amortised cost or fair value, depending on the classification of the fi ial assets

33,1 Fmancial assets at amortised cost
Financial assets are subsequeatly measured at amortised cost using the effective interest rate method if these financial assets are held within a business whose
objective is to hold these assets in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that

are solely payments of principal and interest on the principal amount cutstanding.




TP Bikaner 11 Neemrana Il Transniission Limited
(Formerly kmows as Bikaner Ill Neemyana 1 Transmission Limited)
Notes forming part of financial statements
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3.7

Financial asset at fair value through profit or loss (FVTPL)
Financial assets at fair value through profit or loss are carried in the balance sheet at fair value with net changes in fair value recognised in the statement of profit and

logs

Financial assets at fair value through other comprehensive income (FVTOCT)
A financial asset is snbsequently measured at fair value through other comprehensive income if it is hefd within a business model whose objective is achieved by
both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are

solely payments of principal and interest on the principal 8

Derecognition of financial assets

A financial asset (or, where applicabl
Cempany’s balance sheet) when:

« the right to receive cash flows from the asset have expired, or

~ the Compeny has transferred its right to receive cash flows from the asset or has assumed an nbhganon to pay the received cash flows in full without material delay
to s third party undera pasahrough arrangement; and either (a) the Company has ferred sub ially all the risks and rewards of the asset, or (b) the Company
has neither ferred nor bstantially all the risks and rewards of lhe asset, but has transferred control of the asset.

When the Company has transferred its right to receive cash flows from an asset or has wur:d into a pass-through arrangement, it evaluates if and to what extent it
has retained the risks and rewards of ownershlp When it has neither ferred nor t ially all of the risks and rewards of the asset, nor tansferred
control of the asset, the Comp to recognise the ferred asset to the extent of the Company s continuing involvement, In that case, the Comipany also
recognises an associated liability The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the C

has retained

a part of a fi ial asset or part of a group of similar financial asscts) is primarily derccognised (i e. removed from the

Impuirment of finuncial assets

The Company at each bal sheet date whether a financial asset or a group ot‘ financial assets is impaired. Ind AS 109 requires expected credit losses to be
measured through a loss afl The Company recognises credit loss all at lifeti pected credit loss model for contract assets and / or trade receivables
that do not contain a significant financing component For all other financial assets, expected credit losses are measured at an amount equal to the (2 month
expected credit losses ot at an amount equal to the life time expected credit losses if the credit risk on the financial asset has i d significantly since initial
resogution.

Financial liabilities and equity instruments

Clssification as debt or equity

Debt and equity instruments issued by an entity are classified as either financial liabilities or as equity in accordance with the sub of the c |
5 and the definitions of a fi ial liability and an equity instrument.

Equity instruments

Anequily instrument is any that evid, a residual interest in the'assets of an eatity after deducting all of its liabilities Equity instruments issued by the

Company are recognised at the proceeds received, net of direct issue costs

Financial liabilities

Financial liabilities are sub ly d at ised cost using the effective interest iethod or FYTPL. Gains and losses are recognised in statement of profit

b}

and loss when the liabilities are dereconmsed as well as through the Effective Interest Rate (EIR) amortisation process Amortised cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR The EIR amortisation is included as finance costs in the
Statement of Profit and Lioss

Derecognition of financial liabilities
A financial liability is d gniscd when the obligation under the liability is discharged or {led or expires. When an existing financial liability is replaced by

another from the same lender on substantially different terms, or the terms of an existing liability are sub ially modified, such an exchange or is
treated as the deracopnition of the original liability and the recomition of a new liability The difference in the respective carrying is recognised in the
Sttement of Profit and Loss

Reclassification of financial assets and finaucial liabilities

The Company determines classification of financial assets and liabilities on initial recopnition. After initial recognition, no reclassification is made for financial
assets which are eqmty instr At each reporting date, if financial liability mests the definition of equity, it is classified as equity. For financial assets which are
debt instr ar ification is made only if there is 2 change in the business model for managing those assets Changes to the business model are expected to
beinfrequent. The Company’s senior 12 determines change in the business model as a result of l or i | ¢l which are significant to the
Company’s operations. Such changes are evident to external parties A change in the business model occurs when the Company either begins or ceases to perform an
activity that is significant to its opcrations. If the Company reclassifies fi ial assets, it applics the reclassification prospectively from the reclassification date
which is the first day of the i diately next reporting year following the change in business model The Company does not restate any previously recognised gains,

losses (including impairment gains or losses) or interest,

Offsetting of fi ial assets and fis ial liabilities
Fisancial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, to realise the assets and seitle the liabilities simultancously

Cash Flow Statement
Cash flows are repocted using the indirect method, where by profit / {loss) before tax is adjusted for the effects of transactions of a non-cash nature, any deferrals or

actruals of past or fature operating cash receipts or payments and item of i or exp iated with investing or financing cash flows. The cash flows
from operating. investing and financing activities of the Company are segregated




TP Bikaner [Il Neemrana If Transmission Limited
(Formerly lmown as Bikuner 111 Neemrana Il Transmission Limited)
Notes forming part of financial statements

38

3.9

4

Operating cycle

Considering the nature of business activitics, the operating cycle has been  to have duration of 12 hs A dingly, all assets and liabilities have been
classified as current or noncurrent as per the Company's operating cycle and other criteria set out in Ind AS 1 ‘P ion of Financial St: " and Schedul
1M to the Companies Act, 2013

Current versus non-current classification
The Company preseats assets and liabilities in the balance sheet based on current / non-current classification.

An asset is treated as current when it is:

« expected to be realised or intended to be sold or d in normal operatiag cycle,

+ held primarily for the purpose of trading,

« expected to be realised within twelve months after the reporting period, or

« cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
All cther assets are classified as non-current.

A liability is current when:

« it is expested to be setticd in normal operating cycle,

* it is held primarily for the purposc of rading,

« it is due to be settled within twelve months after the reporting period, or

« there is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The Company classifies all other liabilities as non-cusrent.

Deferred tax assets and liabilities are classified as non~current assets and liabilities

The operating cycle is the time between the acquisition of assets for p ing and their realisation in cash and cash equival The Company has id
twelve months as its operating cycle

Critical accounting judgement and key sources of estimation uncertainty

In the application of the Company accounting policics, the Management is required to make judg , esti and ptions about the carrying amounts of
assets and liabilities that are not readily apparent from other The esti and iated ptions are bascd on historical experience and other factors
that are considered to be relevant. Actual results may differ from these estimates

The esti and underlyi ptions are reviewed on an ongoing basis. Revisions to i are gnised in the period in which the estimate is
revised if the revision aﬂ‘ccts only that period, or in the penod of the revision and future periods i the revision affects both current and fiature periods. Detailed
information about cach of these csti and j is included in rel nates together with information about the basis of calculation for each affected line

item in the financial statements

The areas involving critical estimates urjudgem:ms are:

a} E ion of Service C ion Ar
Pursuant to application of Ind AS llS Appendm D "Service Concession Amangement™, the Company has followed the financial assets model for recounition and
measurement of Service Concession Receivables The Company has calculated Service C ion Receivables based on future cash flow from the project. In the

Service Concession Receivables the Company has calculated the IRR based an the cash flow recovery from the project and initial investments.

b) Estimates and Judgemcnts related to the assessment of liquidity Risk - Note 25

c) Esti of and contingent liabilities - Note 20

Estimates and j are inually evaluated They are based on historical experiznce and other factars, including expectations of fiture events that may have
a financial i mpact on the company and that are believed to be reasonable under the circumstances




TP Bikaner ITl Neerarana 1T Transmission Limiced
{Formerfy known as Bikaner ITI Neemrana [T Transmission Limited)
Notes forming part of finsncinl seatements

5

Right of Use Asset
Accounting Policy

The Company recognises right-of-use assets 2¢ the comunencement date of the lease Right-of-use assets are nreasured at cost, less any accumulated deprestation and impainment losses,
and adjusted for any remeasurement of lease lisbilities The cost of right-of-use assets includes the amount of fease hisbilities recognised. initial direct costs incured, and lease payments
made at or before the commencement date less any lease incentives received Right-of-use assets are deprecisted on a smuight-line basis over the shorter of the Iease teym and the

estimated useful lives of the underlying assct

The Company has entered into & leasing arrangement for use of premises used in its

A, Right of Use Asaets

The said

1s for a period of 2 years

T Lakhs

Description

Office premises Total

Cat
Balancs as at April 1, 2023
Additions during the period
Balance 25 at March 31, 2024

Accumulated depreciation sad impairment
Balance as at Aprif 1, 2023

Depreciation Expense

Balance as at March 31,2024

Net carrying amount
Balance as at March 31,2024

3410 34 10]
34.10 34.10

213 213
213} 2.13]

3197 31.97

6 Contract Assets
Actounting Policy
Recognition mmd mexsurement

Contract assets are initinlly recognized for revenue earned from construction projects conlyacts, as receipt of

ideration is conditional ful letion of project. Upon

completion of project and successful commissioning of the project by CERC., the amounts recognised as contract assets are reclassified tn Fm.lm:ul Asget - chmble under Service

Coacession Asrangements

Non-Current
Particulars As xt
March 31, 2024
2 Lakhs
Unsecared, considered good
Contract Assets as per Service Concession Armangements 1,971 58
Total 1.971.55

The Company is incorporated as a Special Purpose Vehicle to Build, Own, Operate, Maintain and Transfer (BOOT) the Transmission system for evacuation of power from Rajasthan

Service Agr

REZ Ph-IV (Par~1) (Bikaner Complex): Past-C. The Company entered in to the T
Degember 27, 2023

{TSA) with Central Transmission Utility of [adia Limited (CTU), dated

As per Anticle 2 2 1 of TSA, agreement shall continue to be effective in relation ta the project until the expiry date i e 35 years when it shall automatically erminate The initial term of

transmission license is 25 years which is further extendable up to 35 years The tariff for

23/AT/2024 dated March 30, 2024

d by Central Electricity Regulatory C via order no.

charges are appi




TP Bikaner Ill Neemrana 1l Transmission Limited
(Formerly known as Bikaner Il Neemrans I Transmission Limited)
Notes forming part of financial statements

7  Other Non-curreat Assets

Particulars As al
March 31, 2024
T Lakhs
{i) Capital Advances &
Unsecured, considered good 7,087.91
Doubtful . .
7.087.91
Less: Allowance for Bad and Doubtful Advances 4
Total 7.087.91

Advance of Rs 7,087.91 Lakhs has been given to related party - Tata Projects Limited for supply, services and mobilisation as per the contract for Engineering,
Pracurement and Construction (EPC) for Construction of 765 kV Bikaner-Neemrana D/C Transmission Line for evacuation of power from Rajasthan REZ Phase iv (Part
I) (Bikaner Complex) -Part C. Supply shall be completed in all respects to achieve completion of the project within 24 months

8  Cash and Cash Equivalents
Accounting Palicy

Cash and cash cquivalents in the balance sheet consist of cash at banks and short-term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value. Cash and cash equivalents include bal with banks which are unrestricted for withdrawal and usage.

For the purpose of te Statement of Cash Flows, cash and cash equivalents consist of cash at banks and short-term deposits, as defined above

Particulars As a|
March 31, 2024
T Lakhs
(i) Balances with Banks:
In Current Accounts 1.83)
Cash and Cash Equivalents as per balance sheet 1.83
Cash and Cash Equivalents as per of cashfl 1.83)
Reconciliation of Liakilities fram Financing Activities
Asat
h
Particulars AN Fluwa Others* March 31,2024
Proceeds Repayment T Lakhs
Unsecured Perpetual Securities 722500 - - 722500
Lease liabilities - - 045 045
* includes interest on lease liabilities
9  Authorised share capital
|Particulars As at March 31, 2024
Number X Lakhs
Authorised share capital
15,00,00,000 equity shares of Rs. 10 each 15,00,00.000| 15.000.00)
Total 15,00.00,000} 15,000.00

Termy/ rights attached to equity shares
The Company has only one class of equity sharcs having par value of INR 10 per share. Each holder of equity shares is entitled to one vote per shace The Company

decl. and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the sharcholders in the ensuing Annual
General Mecting.
Tn the event of liquidation of the Campany. the holders of equity shares will be entitled to receive remaining assets of the Company. after distribution of all preferential

amounts The distribution will be in proportion to the number of equity shares held by the shaccholders

Issued, Subscribed and fully Paid-up Share Capital

Particulars As at March 31, 2024
Number ¥ Lakhs
Equity share capital
10.000 equity shares of Rs 10 each issued. subscribed and fully paid 10,000 1 00|
Total Issued, Subscribed and fully Paid-up Share Capital 10,000 1.00




TP Bikaner 11l Neemruna Il Transmission Limited
(Formerly known a5 Bilaner T Neemrana 1T Teansmission Limited)
Notes forming part of financial statements

3
As ut March 31, 2024
Number ¥ Lakhs
10.000 104
10,000] 180
b. Detuils of Shareholders’ holding more thwn §% of share capiuel
*Nm of Sharekolders As at March 31, 2024
Number % Holding
Equity Shares of Rs 10 each fully paid
The Tata Power Company Limited (TPCL') (including shares held by nominee shareholders) 10, 100.00%
¢, Shares held by holding/ holding company and/ or their subsidiaries/ associstes
|Pactienlars As at March 31, 2024 |
Nomber Y Holding
Equity Shares of Rx 10 each fully paid
The Tata Power Company Limited (TPCL) (including shares hefd by nominee 10.000 100 00%!
sharcholders)
Unsecured Perpetuit) Securities
Particulars As at March 31, 2024
T Lakhs
At Apnl 2023 -
Add: Perpetual debt taken from TPCL 9.084.53
At 31 March 2024 9,084.53

Dunng the current year, the Company had payable (including TDS linbility} of Rs 1,859 53 Lakhs ta The Tata Power Company Limited which bas been converted into unsecured
perpensal debt Company has also taken additional perpetual debt from TPCL amounting to Rs 7,225 00 Lakhs
Such debt is cepavable at the sole option and discretion of the Company or subject to any mutual agreement of the parties in writing in relation to the repayment of such debt or any part

thereof.
The Company, on a non-cumaulative basts, may pay interest on loans in a given financial year, based on availability of profits The rate of the interest payable, if any, shall be the rate at

which dividend has been declared by the Company on squity shared for the celevant financial year

Other Equity
Particalars Asat
March 31, 2024
T Lakhs

Retained Earningy
Atl April 2023 -
Add: (Loss) for the veur (144 73)
At 31 March 2024 {144.73)
{Total Other Equity I 114731

Nature and purpose of reserves
Retained earnings are the profits/(loss that the Company has earned/incurred bl date, less any transfers to yeneral resesve, dividends or other distributions paid to shareholders Retined

earnings include re-measurement loss / (gain) on defined benefit plans, net of txes that will not be reclassified to Statement of Profit and Loss




TP Bikaner 111 Neemrana Il Tramsmission Limited
(Formerly lmown as Bikaner [11 Neemrana Il Transmission Limited)
Notes forming part of financial statements

12 Lease Liabilities

Accounting Policy

At the inception of contract, fxe Company assesses whether the Conlract is, or contains, a lease. A contract is, or contains, a lease if the contract conveys the right
to control the use of an identified asset for a period of time in exchange for consideration At inception or on reassessment of a contract that contains a lease
component, the Company allocates consideration in the contract to each lease component on the basis of their relative standalone price

Asa Lessee

i) Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made over the lease term
In calculating the present value of lease payments, the Company generally uses its incremental borrowing rate at the lease commencement date if the discount rate
implicit in the lease is not readily determinable.

After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the Iease payments made. The carrying
amount is remeasured when there is a change in future lcase payments arising from a change in index or rate. In addition, the carrying amount of lease liabilities is
remeagured if there is a modification, a change in the lease term, a change in the lease payments or a change in the assessment of an option to purchase the
underlying asset,

The Company presents lease liabilities in ‘Financial Liabilities' in the Balance Sheet

ii) Short term leases and leases of low value of assets
The Company applies the short-term lease recognition exemption to its short-term leases It also applies the lease of low-value assets recognition exemption that
are considered to be low value, Lease payments on short-term leases and leases of low value assets are r ised as exp on a straight-line basis over the

lease term

Lessing arrangement as lessee
The Company has lease contract for Guest house which has a lease term of 2 years The Company is restricted from assigning and subleasing the leased asset,

For the period cnded
Ampunt recognised in the Statement of Profit and Loss March 31, 2024
¥ Lakhs
Depreciation / Amortisation of Right-of-use assets 2.13
Interest on lease liabilities 045
Expense relatinu to short term leases 0.28
Particulars Asat
March 31, 2024
¥ Lakhs|
Non-current
(i) Lease Liabilities 16.05
Total 16.05/
Current
fi) _Lease Liabilities 18.50
Total 18.50]




TP Bikaner 1T Neemrana IT Transmission Limited
(Formerly known as Bikaner IUI Neemrana 1§ Transmission Limited)
Notes forming part of financial statements

13

15

16

‘Trade payables- at smortised cost

Particulars

Cuarrent

Tatal ding dues of mizvo ises and small enterpri

Total diny dues of creditars other than micro enterprises and small
entterpises

| Total
Tradspayabiles are non witerest heanng and ars nomally settled in 0 to 45 deys

‘Trade payables ageing schedule as at 31 March 2024

Particulars Not Due Outstanding for following periods from due date of payment as on March 31,2024 # Total
Less than § Year 1-2 Yeurs 2-3wears More than 3 years

() Undisputed

a) MSME - . . » =

b Otherz 11264 461 - - . 11728

{i1) Depoted

1) MSME - - - - ' .

|5} Others . s > = £ -

# Where due date of pay is not available date of ion has been considered

Other Current Habilities

Particulars Az af|

March 31, 2024
T Lakhs

Statnary habilities Q69

Tatal 0.69 l

Revenue from aperations

Accounting policy

Revenue from with is gnised wiien control of the gonds or services are ansferred w the customer at an amount that reflects the il to which the Camp

expects to be entitled in exchange for those goods or serviges

Company recopnises revenue in dmnce with Appendix C 1o Ind AS 115 ~ Scrvice C ion A under t | asset model Under this model, he Company recognises financial

assels, attracting interest, in its balance shee, in carmdzmuon for the services it provides The rccmvablu is settled by means of the grantor’s payment The income caleulated on the basis of the

effective inlerest rate is recognised under other operanng income

The Cumpmy uses the prop i i method for ition of revenue, ¢ for unbilled r I d revenue and contract cost thereon for its contracts. The pgn:una;u of
15 d by w the stage of tie projects and conwacts determined bnscd on the proportion of coamc( custs incusred for work performed to date bear to the estmated total

contract costs Use of the proportionate complenon method requires the Company (o estimate the efforts or costs exp d to dale as a proportion of the total efiorts or costs to be expended

Significanx assumptions are required in d ining the stage of completion, the extent of the conrract cost incurred, the estimated total ccnu'act revenus and contract cost and the recoverability of

the contract revenues These estimates are based on events existing at the end of each reporting date

The Company or upgrades i ion or upgrade services) used to provide a public service and operates and maintaing that infrastrucure (cperation services) for a
specified period of time These include infra used in a public-to-private service concession arrangement for its ennre useful life
The Campany has paid management fess and other admumistrati {including GST) to PFC Consuling Limited for the project amoundng to INR 1,859 53 lakhs Accordingly, as per the
proportionate completion medod, ravenue is recognised to the extent of contract cost incurred.
Particulars For the period ended
March 31, 2024
X Lakhs
Ravenus from contracts with customers 1,971.58
Tatal 197158 |
Coastruction Costs
Particulars For the period eaded
March 31,2024
T Lakhs
Consutancy Fees® 185953
Costof Services Procured 7849
Other Operation Expenses 2733
Miscellaneous expenses 623
Tatal 1.975.38

* The Company was acquired by The Tata Power Cainpany Limited through Transmission Based Compennve Biding route under which it has pad acquisition priceof Rs 1,860 53 Lakhs fowards
purchase of the Shares at par (¥ | Lakh) along with assets and liabilines of the company @ 1859 53 Lakhs)




TP Bikaner 11{ Neemrana Il Transmission Limited
(Formerly known as Bikaner IIF Neemrana IT Transmission Limited)
Notes forming part of financial statements

17 Finance Costs

Particulars For the period ended
March 31, 2024
(a) Tnterest Expense
Interest on Lease Liabilities
Total

18. Other Expenses

Particnlars For the period ended
March 31, 2024
T Lakhs|
Rates and Taxes 136.26
Auditors' Remuneration (refer note below) 47
Professional Fees 089
Rental of Land, Buildings. Plant and Equipment. ctc. 028
[ Total 142.15
Paymeat to auditor (exclusive of GST)
Particulars For the period ended|
March 31, 2024
T Lakhs
For statutory audit 4.72
Total 4.72
19 Income tax

Income fax expense for the year comprises of current tax and defeerred tax. It is recognised in the Statement of Profit and Loss except to the extent it relates
to a business combination or to an item which is recognised directly in equity or in other compreliensive income.

Current tax is the expected tax payable/receivable on the taxable income/ loss for the year using applicable tax rates at the Balance Sheet date, and any
adjustment to taxes in respect of previous years.

Deferred tax is recognised in respect of temporary differences between the carrying amount of assets and liabilities for financial reporting purposes and the
corresponding amounts used for taxation purposes

A deferred tax liability is recognised based on the expected manner of realisation or setilement of the carrying amount of assets and liabilities, using tax rates
enacted, or substantively enacted, by the end of the reporting period Deferred tax assets are recognised only to the extent that it is probable that futurs
taxable profits will be available against which the asset can be utilised Deferred tax assets are reviewed at each reporting date and reduced to the extent that
itis no longer probable that the related tax benefit will be realised.

Current tax assets and current tax fiabilities are offset when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle the asset and the liability on a net basis. Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off
current tax assets against current tax liabilities; and the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation
authority
19.1 Incorue taxes recognised in the Staternent of Profit and Loss
Particulars For the period ended
March 31, 2024
T Lakhs

Current income tax:

Current income tax charge

Deferred tax:

Relating to origination and reversal of temporary differences

Income tax expense reported in the statement of profit or loss

75
%

—
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£9.2 The rewnciliation between the provision of income tax of the Company and amounts computed by applying the Indian statutury income tax rate to (loss) before taxes is as foflows:

Particulars

For the period ended

{Loss) before txx

Enacted incom: tax rte in fndia
Computed expeeted tax expense
Effect of:

Non-recognition of defernd tax asset in current year

Income tax expense recownized in the statement of orofit and loss

20. Other commitments

Particulars

March 31, 2024
2 Lakhs!

The Conpany is ible for designing, erectng, testing and commissioning each Element of the Project 1 Bikance-ll «
Neemraa-ll 765 kV Doubl: Circuit line along with 330 MVAR switchable linu reactor for cach circuit at cach end

I The projet cost is estimated around INR 1,53,400 fakhs of which the Company has already mised purchas: onders with sppropriate vendors
amounting to TNR 1.08.998 lakhs (cxchisive of taxes)

b.} The Coopany did not have any long: huding derivati for which there were any material foresceable losses

1.53.400

21  Contingens Habilities
Accounting Policy

Tn the normal coarse of business, i labulities anse from it and claims It 1$ a possible obligation that arises from the past cvents whose

will be by the ornon-

accurroce of onc or more uncertain fupure gvents beyond the control of the Company or a presens obligation that is not recogniscd becausc it is not probabl that an outflow: of resources will be required to
setele the obligation. A contingent liability also ariscs in warmely mre cases where there is a liabifity thas cannot be recognised bucause: it cannot be measured relishhe The: Company dovs nol necognise 3

contingent ability but disclosc the same in its Financial Statemcats

22 Eaming Per Share

Basic camings per cquity share is computed by dividing the net profit attributable to the cquity holders by the weighted average number of equity shares outstanding during the period Dilutcd eamings per
equity skare is computed by dividing the net profit attnbutable to the cquity hokduts by the weighted avermge number of equity shares considered for deriving basic camings pur cquity share and also the
weightel average number of equity shars that eould have been issucd upon conversion of all dilutive porencial cquity sharcs The dilutivee poteatial equity sharcs an: adjustedt for the proceeds neceivable lud
the cquiy shares been actaally issued at fiir valuc (ie the average market value of the ovtstandmgg equity shanes) Dilutrve patential equiry sharcs are deemed converted as of the Beginnmg of the period,

unlss isued at a fater date Difutive potentral cquuty sharcs are determined independently for cach penod prescated

The nunber of equity sharus and potentially dilutive cquity sharcs an: adjusted netrospectively for all periods presented for any share splits and bonus sharcs issucs including for changes clfucted prior to the

approva of the financial statements by the Board of Dircetors

The folswing reflccts the income and share data used m the basic and duluted EPS computations:

Dilutedearnings per share

[Particulars For the year snded
March 31, 2024

T Lakhs

Loss attributable to cquity holders of the Company' for basic and diluted camings (144 73)
Weighted average number of equity sharcs for basic and diluted EPS {Nos } 10.000
Face value per share 1000
Basic exrnings per share (1.447.30)
{1447.30)
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23 Related party disclosure
The Company’s material related party transactions and outstanding balances are with whom the Company routinely enters into transactions in the ordinary course of

business.
¢ of yelated pordes tionshi;

n) Where control exists

| (v LClumate Holding Company |Power finance Corporation Limited (1ill 26 12 2023)

| _tii) Holdmg Comp JPFC Consulting Limited (till 26.12.2023)

{iii) Holding Company | The Tata Power Company Limited (wef 27.12.2023)

b} Associate of the Holding Co:
[ty Associate ITatn Projects Limited (TPL) |
¢) Key Management Personnel

Sr No_{Particulars
Neeraj Singlt, Chainman (a1l 15.01 2024)
Milind M. Dafade. Director (till 26 12.2023)
Sachin Shukla, Director (till 26.12.2023)
Sanjeev Gupta, Director (wef 27.12,2023)
Tarun Katiyar, Director (wef27 12 2023)
Nita Jha, Director (wef27.12.2023)

Rahul Pokharkar. CFO (wef (2.02 2024)

B) Transactions/Balances with related parties

NN W N e

1) Transactions during the veur
[ For the period ended
S. No. | Particulars March 31, 2024
¥ Lakh|
1 |Perpetual Debt Received
Tata Power Company Limited 9,084 53
2 |Reimbursement of Expenses
The Tata Pawer Company Limited 10827
3 |Capiral Advances siv
Tata Projects Limited 7.08791
11) Balances vutstanding ss on 31s¢ March, 2024
S. No. |Particulars

tatanding Bulunce Puyuble

Tata Power Company Limited
Reimbursement Payahle
Tata Power Company Limited
3 t Advances giv

Tata Projects Limited

(F]

Terms and conditions of transaction with related parties
The services received and rendered from related parties are made on terms equivalent to those that prevail in ann’s length transactions. Qutstanding balances at the

yce.r-end are unsccurcd and interest free and settlement occurs in cash For the period ended 31 March 2024, the Company has not recorded any impairment of
i 3 to owed by related partics. This assessment is undertaken cach financial year through examining the financial position of the related

party and the ma:ket in which the related party operates
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24

25

26

Capitalmansgement and gearing ratio

For the purpose of the Company’s capital management. camtal wichides issued cquity capital. perp
parcnt The primars objective of the Company’s cspital management is to mavimize the sharcholdor value
‘The Company its capital and makes adj in light of changes in i ditions and tn: requi of the financial covenants. To maintain or adjust the eapital structurc,
the Compam may adjust the dividend poyment to sharcholders, niturn capital to sharcholdurs or issue new shares The Company monitors capital using a gearing ratio, which is nct debe divided by total
capital plus net debe The Company's policy is to keep optimum gearing ratio The Company includes withtn nct debt, iterest bearing loans and borrowings. trade and other patables, less cash and cash
equivalents, as detaifd below

Particulars

and share and all other cquity rescrves attnbutable 1o the cquity holders of the

Bormowings

Other firancial liabilitics

Lese exch and cash eqnivafents
Net debt {A]

Equity Share Capital

Unsceurd Porpetual Secaritics
Other Equity
Tatal zquity [B]

Equity wnd at debt [C= A<B]
Gearing ratlo (%) [A/C]

Financalinstruments

#) Fair Values

Set out befow, is a comparison by class of th warrying amount and fur value of Uie Gnancial mstruments:
[Particaiars Carryving Value Faly Value

As
March 31, 2024 March 31, 2024

L—- ¥ Lakh: ¥ Lakhs)
Financitl Asset - at Amortised Cost

Cash and bank balumess 133 133
Tatal 133 183
Financil Liabilities - at Amortised Cast

Lease Labihty 343535 34355
Trade payable 11725 11723
Total 151.80 151.80

“The mangement assessed that cash and cash equivalents, trade payables, other financial assets and Habditics approximate their carying amounts fargely due to the short reom matucitics of these instruments
Thu: fairvalucs of bank bafances. current creditars, ather Gnancial asscts and liabilitics an: assumed to approximate their carry ing amounts due to the short-term muatutitics of these assets and liabilities

Financisl risk management objectives and policies

The risk management policics of the Company are vstablished to identifs and analvze the nuks faced by the Company. (o sct appropriate nisk limits and controls. and to monifor risks and adherence to kmits
Risk munagement policics and systems are reviewed reyularly to refleat changes in market conditions and the Company”’s activitics

Th M: hls ov:ﬂll ibility for the establish and sight of the Company s risk management framework

The Compony''s p i financial liabditi ise trade and other payables. and other financid lisbilitics The main purposs of these Snancial liabilitics is to financs the Company's operations The
Company’s pnncapl! mmml assets include cash :nd cath enquit alents and othicr financial assets that derive dircetly from its operations

Thu Company is exposcd to market sk, operation risk. eredit risk and liquidity risk The Compam 's Board of Directars oversces the management of these risks The Company”s Boand of Dircctors roviews
the ﬂmn:lsl n:.ls and the appmpmle ﬁn:mcul risk govemance framework for the Company  The Compam s financial risk activitics arc ;,ovcmud by appropriate policics ond procedures and that tinancial

risks d and rdance with the Company *s policies and risk objectives The risk polices is approved by the Board of Dircctors

Muarket rigk

Market risk is the risk that the Rur valuc of future cash fows of a fitancial instrument will fuctuate because of chanyes in market prices Market risk comprises three tpes of risk: inferest rate nsk,
currena risk and equity price risk The Company docs not have any ions in forciyn . bence its docs not bave any currensy risk The Company does aot have any borrowings ience it docs not

have any interest risk Fusther, the Company dows ot have any equity instrument listed and it is a wholly owned subsidiary of The Tata Power Company Limited, hnce its dous nor encounter risk of
Puctuation in share prices The Campam has onls onc customer with which it has entered into long term agteement whersin the pricus ans fixed Hence it dogs not have any other price risk also

Creditrisk on financial assets

Credit risk is the risk of financial loss 10 the Company if'a customer or counter-party fails to met its contractual obliyations

Trade receivables

The Company is engaged in business of patwer transmission projects under Build, Own, Operate and Transfer (BOOT) Recrivables ant rypically not secured by any form of credit support such as letter of
ercdie, perfo or cscrow Trade reecivables that an: potentially subjeet to ions of eredit risk and filures by counter parties to discharge their obligations in full orin a
timely manncr arc limited duc to credit risk of reccivables being low Asat the year md. the Compam does not have any trade reccivables-

Other financial assets

The Company maintaing exp to cash uquivalents and other financial assets The Company has sct counter-pasties limits bascd on multiphe Bactors includinyg financial poxitons, en:dic ratngs, ctc

The Company 's maximum esposure to credit risk as a1 March 31, 2024 is the carrying value of cach class of Gnancial assers

Liquidity risk
Liquidity risk is thy risk that the Compam may not be ablz to mect its preszot and Ruture cash and collateral obligations without inenei plable logses The Company™s objective is to, at all times
mamzwopumm levels of liquidity to mevt its cash and collawral nequirements The Company closely monitors its liquidity position and deploys a robust cash svstem. Tt maintains adh

ing including debe and draft ffom hanks ar an optimizned cost
The Company maximwn exposuns to credit risk for the components of th balance sheet at 31 March 2024 is the carrving amounts  The fiquidity risk is managed on the basis of expected matusity dates of
the financial liabilitics The average credit period taken to seutle trade pa)-ahlcsuahou: :Omwdnss Th:u(hcr bles are with short-term durations The carrying amounts are assumed to be a reasonable
approximation of fair value The following table anafysis financul Kabilities by i di d)

T Lakhs
Particulars B-1 vears 1105 vears >3 years Total
As at March 38, 2024
Lease Lisbilitics 2030 16 65 o 3715
Trade payalibes 11725 - - 11725

The table has been drawn up based on the undi d | ities of the financial fiabilitics incfuding interese that will be paid on those liabilitics upto the nmturicy of the instruments
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27 Financial Raties

SrNo Ratios Note Nomerator Denominator March 31, 2024+
a) _|Current Ratio {In times) 1 Currents Assets Current Liabilities 0.0l
b) |Debt equ_ll_y satio {in times) b Totl Debe Towl Equity 000
c) |Debtservice coverage ratio (1n times) e Profic before Tax + Interest Auding|Intecest exp including interest (315 89)
interest expense on lease payments +lon lease payments + Repayment of Non-
= D iation and amortisation expenses lcunmt barroawvitnes.

d) lRemru on Equity (%) (ROE) d Net Profit attributable to owners - Interest on|Average Sharsholder's Equity (3
Perpetual securitics

) _{Debtors tumover (in number of days) Averape trade receivable x number of days Gross Sales -

f) | Trade pavabl (in number of days) e Average trade payable x number of days Net credit purchases 16

g) [Net capital umaver ratio f Revenue from  opemtion including  net]Working Capital {14 65)
movemeat in Re; deferral balances

h) |Net profit ratio (%) includin, ional itein INet Profit after taxes {Revenue (7 34)

W) |Ner profit ratio (%) including exceptional ite olit after ta
1) |Renmm on Capital Employed (%) (ROCE) 8 lEaming before interest and taxes Average Capital employed  (Sharsholder's {161
: equity + Total Debt + Deferved tax liahiliry)

* This is the first year of incorporation of the Company, hence ratios for comparative period cannot be provided

Notes:
a) Current Asscts as per balance sheet
Current Liabilities as per bafance shees

b) Total Debt Long term borrowings (including current maturities of long term £ ings), short term & ings and interest accrued on these debts

Total Equity : Issued share capital, other equity
c) Far the purpose of computati heduled principal repayment of long term borrowings does not include prepay (including p by is¢ of call/put option)
d) Average Shareholders Equity: Issued share capital and other equity (excluding d perpetual ities)

Net credit purchases comprise of (a) cost of power purchased; {b) cost of fuel: {¢) Transmission charges and (d) Other expsnses excluding (1) Bad debts (including provision); (i) Net loss
°) on foreign exchange; (iii) CSR expenses and (iv) Transfer to contingency reserve
Trade Payable: as per balance sheet less employee related trade payabl
f ‘Working Capital.
i) Current Assets as per balance sheet and assets held for sale
ii) Curvent Liabilities as par balunce sheet {excluding current maturities of long term debe and lease lisbility and interest accrued on long-term debis) and liabilities classified as held for
sale
z) Average Shareholders Equity: Issued share capital and other equity

28 Scgment informativa

The Board of D 1e Chief Op g et Maker ("CODM") evaluates the Company's performance and allocates resources based on an analysis of various performance
indi by reportable segr The Company operates under a single reportable seg which in the b to Build, Own, Operate. Maintain and Transfer (BOOT) transmission
system The Company’s acivities are restricted within India and hence no sep graphical segs disclasure 1s dered Y

29 Sigwificant Events after the Reporting Period

There were no significant adjusting events that occurred subsequent to the reporting period

30 Other Statutory Information :-
(1) The Company has not revalued its Property. Plant and Equipment and intangible assets during the year
(ii) The Company has not granted any loans or advances in the nature of loans to promoters, directors, KMP's and related parties as defined in the Companies Act, 2013, either severally or
Jjointly with any other persoa that are:-
I Repayable on demand or,
0 Without specifying the any terms or period of repayment
(iii) The Company does not have any Intangible Assets under Development
(iv) Nop dings have been initiated or pending aganst Campany for holding any Benami Property under Prohibitions of Benami T ions Act,1988 (Earlier titled as Benami
Transactions (Prohibitions) Act,1988
(v) The Company has not been declared as wilifut defaulter
(vi) The Company has no transactions with Companies which are struck off under section 248 of the Companies Act,2013 or under section 530 of Companies Act,1956
(vii) The Company does not have layers as prescribed under clause (B7) of section 2 of The Companies Act, 2013 read with the Companies (Restriction on Number of Layers Rules, 2017
The company does not have any Subsidiary, Associate or Joint Venture)
(vili) During the year no Scheme of Arangement has been formulated by the Company/pending with comy authority
(ix)To the best of our knowledge and belief, no funds have been advanced ar loaned or invested (cither from borrowed funds or share premium or any other sources or kind of funds) by
the Company lo or in any other person(s) or entity(ies), including foreign entities {Ii diaries”), with the und ding, whether ded in writing or otherwise, that the
i diary shall, whether, directly or indirectly lead or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ulimate Beneficiaries™)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(x) To the best of our knowledge and belief, other than as disclosed in the financial and noles to the accounts, no funds have been received by the Company from
any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or atherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsaever by or on behalf of the Funding Party (*Ultimate Benefieiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiarics

(xi) The Company does not have transaction not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the Tax Assessntents
under the Income Tax Act, 1961

(xii) The Comparty has not traded or invested in Crypto Cusrency or Virtual Currency during the financial year

(xiii) The Compauy is not required. to ncw any expenditure towards Corporate Social Responsibility

(xiv) There are no charges or satisfaction which is yet to be registered with ROC beyond the statutory period

{xv) 'The Company did not have any long-term contracts including derivative contracts far which there were any foresesabie losses
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Comparative information
The Company is incorporated on June 13, 2023. The current financial year is the first year of incorporati of the Comp A dingly, the statement of profit and
loss is for eight months and not for entice twelve months. Thus, comparative information for previ I year is not aj ble and hernce not given.

¥P

The Code on Social Security, 2020

The Code on Social Security 2020 (‘Code') has been notified in the Official Gazette on September 29, 2020 The Code is not yet effective and related rules are yet to
be notified. Impact if any of the change will be assessed and recognized in the period in which said Code becomes effective and the rules fiamed thereunder are
notified

. Audit trail

The Company has used i fi for maintaining its books of acconnt which has a feature of recording audit trail (edit log) facility and the same has
openited throughout the year for all relevant transactions recorded in the software, except that audit trail feature was not cnabled for direct changes to data for users
with certain privileged access rights to the SAP ECC and BW application and/or the underlying HANA database H ingent control procedures were
implemented to effectively restrict direct changes to data throughout the fnancial year. These fures included thorough reviews of logs and reconciliation of
datasets and during the financial yelrna direct changes were made that impacted fi d Further no i of audit traif feature being tampered with was
noted in respect of ing 7
Recent pronouncements
Ministry of Corporate Affairs (“*MCA™) notifies new standards or d to the dards under Comp (Indian Accounting Standards) Rules as
issued fom time to time. For the year ended March 31, 2024, MCA has not notified any new standards or dments to the existing standards applicable to the
Company.
. Approval of financial statements
The financial statements were approved for issue by the Board of Directors on May 4, 2024
As per our report of cven date attached For and on behalf of the Board of directors of
ForSRBC & COLLP TP Bikaner 11T Neemrana Il Transmission Limited
Chartered Accountants
ICAIFirm Registration No. 324982E/E300003
e
per Abhish garwal Gupta Tarun Katiyar
Partner Director Director
DIN 09180029 DIN 09777839

Membership No. 112773
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