




























TP Roofurja Renewable limited 

Notes forming part of the Financial Statements 

Corporate information: 

TP Roofurja Renewables Limited (U40106MH2020PLC344269) is incorporated on 22th August. 2020 under the Companies Act 2013, The 

principal business of the Company is to engage in the business of power generation, including captive power generation and sale of electrical 

energy. 

Its registered office is at Tata Power Company Ltd , A Block 34, Sant Tukaram Road, Carnac Sunder, Mumbai-400009. 

2 Material Accounting Policies 

2.1 Statement of Compliance 

The Annual Financial Statements have been prepared in accordance with Indian Accounting Standards (lndAS) as notified under the Companies 

(Indian Accounting Standards) Rules, 2015 read with section 133 of the Companies Act, 2013 (as amended from time to time). 

2.2 Basis of Prep/lration and Presentation 

The financial statements have been prepared on a historical cost basis, except for the following assets and liabilities which have been measured at 

fair value or revalued amount: 

- certain financial assets and liabilities measured at fair Value (refer accounting policy regarding financial instruments) 

Historical cost is the amount of cash or cash equivalents paid or the fair value of the consideration given to acquire assets at the time of their 

acquisition or the· amount of proceeds received in exchange for the obligation, or at the amount of cash or cash equivalents expected to be paid to 

satisfy the liability in the normal course of business. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an 

orderlv transaction between market oarticioants at the measurement date. 

2.3 Going Concern 

The company was incorporated on 22nd August 2020. It has yet to commence commercial revenue generating operations. The accumulated losses 
of the company as at 31st March, 2024 have eroded its net worth. The financial statements have been prepared on a going concern basis as the 

Holding Company has confirmed its intent to provide financial and other support as may be required to enable the Company to set up its business 

activities and to settle its obligations as they fall due. 

3. Other Significant Accounting Policies 

3.1 Current versus Non-Current Classification·

The Company presents assets and liabilities in the balance sheet based on current / non-current classification. An asset is treated as current when it 

is: 

expected to be realised or intended to be sold or consumed in normal operating cycle, 
held primarily for the purpose of trading, 

expected to be realised within twelve months after the reporting period, or 

cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period. 

All other assets are classified as non-current. 

A liability is current when: 

it is expected to be settled in normal operating cycle, 

ii is held primarily for the purpose of trading, 

it is due to be settled within twelve months after the reporting period, or 

there is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period. 

The Company classifies all other liabilities as non-current. 

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company 

has identified twelve months as its operating cycle. 

3.2 Financial Instruments 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity. 

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instruments. 

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue 

of financial assets and financial liabilities are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on 

initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities measured at fair value through 

profit or loss are recognised immediately in the Statement of Profit and Loss. 

Effective interest method 

The effective interest method is a method of calculating the amortised cost of a financial instrument and of allocating interest income or expense 

over the relevant period. The effective interest rate is the rate that exactly discounts future cash receipts or payments through the expected life of 

the financial instrument, or where appropriate, a shorter period. 
































