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INDEPENDENT AUDITOR’S REPORT

To the Members of TP Jejuri Hinjewadi Power Transmission Limited (Formerly Jejuri Hinjewadi
Power Transmission Limited)

Report on Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of TP Jejuri Hinjewadi Power Transmission
Limited (Formerly *“Jejuri Hinjewadi Power Transmission Limited”) (the “Company™), which
comprises of the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the
period from March 28, 2025 to March 31, 2026 (‘period’) and notes to the financial statements,
including a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanation given to us, the
aforesaid financial statements give the information required by the Companies Act. 2013, as amended
(“the Act™), in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards as prescribed under section 133 of the Act read with the C ompanies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2026, and its loss, total
comprehensive income, changes in equity and its cash flows for the period from March 28, 2025 to
March 31. 2026.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing ("SA™)
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section ol our
report. We are independent of the Company in accordance with the Code of Ethics issued by The
Institute of Chartered Accountants of India (“ICAT") together with the ethical requirements that are
relevant for our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our ethical responsibilities in accordance with these requirements and
Code of Ethics. We believe that the audit evidence obtained by us is sufticient and appropriate to provide
a basis for our opinion on the financial statements.

Other Information

The Company's Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company's Directors' report. but docs not
include the financial statements and the auditor's report thereon.

Our opinion on the financial statements does not cover the other information, and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and; in doing so, consider whether the other information is materially inconsistent with the
financial statements, or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 13
Companies Act 2013 with respect to the preparation of these financial statements that gl(é’ true and
fair view of the financial position, financial performance. including other comprehen ‘E\:; KQUIRATA
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changes in equity and cash flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgements and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatements, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
Or to cease operations, or has no realistic alternatives but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of the users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143 (3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Financial Statements, including

events in a manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the financial statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(1) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
Scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on other Legal and Regulatory requirements
(A) As required by Section 143(3) of the Act, based on our audit we report that:
i. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.
i.  In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

iii.  The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report
are in agreement with the books of account.

iv.  In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act., read with Companies (Indian Accounting Standards) Rules, 2015 as
amended.

V. On the basis of the written representations received from the directors as on March 3 1, 2026,
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2026, from being appointed as a director in terms of Section 164(2) of the Act.

vi.  With respect to the adequacy of the internal financial controls with reference to the financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure A”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls with
reference to the financial statements.

vii.  No Managerial Remuneration was paid during the period March 28, 2025 to March 31, 2026.

(B) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best
of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position.

ii.  The Company did not have any material foreseeable losses on Long Term Contracts including
derivative contracts during the period ended 31 March 2026.

iii. ~The Company is not required to transfer any amount to the Investor Education and
Protection Fund.

iv. a) The management has represented to us that, to the best of its knowledge and belief as
described in Note 29 (viii) of the financial statements, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entities, including foreig
(“Intermediaries”), with the understanding, whether recorded in writing or otherwisg
Intermediary shall, whether, directly or indirectly lend or invest in other person
identified in any manner whatsoever by or on behalf of the company
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Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b) The management has represented to us that, to the best of its knowledge and belief, as
described in Note 29 (ix) of the financial statements, no funds have been received by the
company from any person(s) or entities, including foreign entities (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
Whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries and

¢) Based on our audit procedures that are considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclauses (a) and (b) above contain any material misstatement.

d) No dividend was declared by the Company during the period from March 28, 2025 to
March 31, 2026.

e) Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account for the period ended March 31, 2026 which has
a feature of recording audit trail (edit log) facility and the same has operated throughout the
period for all relevant transactions recorded in the software. Further, during the course of our
audit we did not come across any instance of audit trail feature being tampered with and the
audit trail has been preserved by the Company as per the statutory requirements for record
retention.

(C) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Chunder Khator and Associates
Chartered Accountants
Firm Registration no. 322463E

Rishi Khator

(Partner)

Membership Number: 056529
UDIN : 26056529DHROBD7030

Place : Kolkata
Date : April 23,2026
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Annexure ‘A’ to the Independent Auditor’s Report, referred to in paragraph A (vi) of the section
on “Report on Other Legal and Regulatory Requirements” of our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("'the Act")

W‘e -have audited the internal financial controls with reference to financial statements of TP Jejuri
tlmje\vadi Power Transmission Limited (Formerly “Jejuri Hinjewadi Power Transmission Limited) (the
Company") as at March 31, 2026 in conjunction with our audit of the financial statements of the
Company for the period from March 28, 2025 to March 31,2026 (‘period’).

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company, considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference
to these financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing prescribed under section 143(10) of the

Companies Act, 2013, to the extent applicable to an audit of Internal Financial Controls, both issued by
the ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
cornitrols with reference to financial statements were established and maintained, and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Qur
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal controls based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system with reference to financial

statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial statements and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.

procedures that-
(1) pertain fo the maintenance of records thar, in reasonable detail, accurately and fairly

transactions and dispositions of the assets of the company;
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(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the Company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements, to future periods are subject -to
the risk that the internal financial control with reference to financial statements, may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may

deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at 31 March 2026, based on the internal financial controls over
financial reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India (the “Guidance Note”).

For Chunder Khator and Associates
Chartered Accountants
Firm Registration no. 322463E

Rishi Khator
(Partner)

Membership Number: 056529
UDIN : 26056529DHROBD7030

Place : Kolkata
Date : April 23, 2026
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Annexure ‘B’ to the Independent Auditor’s Report, referred to in paragraph C under ‘Report on
Other !chnl and Regulatory Requirements’ section of our report of even date to the membery of
TP Jejuri Hinjewadi Power Transmission Limited (Formerly “Jejuri Hinjewadi Powcr
Transmission Limited”) (the “Company”)

In terms of the information and explanations sought by us and given by the Company and the books of

accounts and records examined by us in the normal course of audit and to the best of our knowlcdgc
and belief, we state that:

. a) The Company does not have any tangible and intangible assets. Accordingly, Clause 3(i)(a)
to 3(i)(d) of the Order are not applicable.

b) No proceedings have been initiated during the period or are pending against the Company as
at March 31, 2026, for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

ii.  a) The Company is in the business of providing services and does not have any physical
inventories. Accordingly, reporting under clause 3(ii)(a) of the Order is not applicable to the
Company.

b) The Company has not been sanctioned working capital limits in excess of Z5 crore, i
aggregate, at any point of time during the period, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is not
applicable.

iii.  During the period, the Company has not made investments in, provided any security or granted
any Joans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties. Hence, reporting under clause 3(iii) of the Order is
not applicable.

iv.  There are no loans, investments, guarantees and securities in respect of which provisions of
Sections 185 and 186 of the Act are applicable. Hence, reporting under clause 3(iv) is not
applicable.

v.  The Company has not accepted any deposits or amounts which are deemed to be deposits during
the period and does not have any unclaimed deposits as at March 31, 2026 and therefore, the
provisions of the clause 3(v) of the Order are not applicable.

vi.  The maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013 for the business activities carried out by the
Company. Thus, reporting under clause 3(vi) of the order is not applicable.

vii.  According to the information and explanations given to us, in respect of statutory dues:

a) In our opinion, the Company has been regular in depositing undisputed statutory dues
including, Income Tax, Goods and Service Tax, and other statutory dues applicable to it,
with the appropriate authorities. There were no undisputed amounts payable in respect of
these as at March 31, 2026, for a period of more than six months from the date they became
payable.

have not been deposited on account of any dispute.
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Since this is the first period of operations of the Company, there were no tax assessments
pertaining to carlier years. Hence reporting under clause 3(viii) of the Order is not applicable,

a) The Company has not taken any loans or other borrowings from any lender, Hence
reporting under clause 3(ix)(a) of the Order is not applicable.

b) The Company has not been declared a wilful defaulter by any bank or financial institution
or government or any government authority.

¢) The Company has not taken any term loan during the period and there are no outstandin
term loans at the beginning of the period and hence, reporting under clause 3( ix)(c) of the Order
is not applicable.

d) The Company has not raised funds on short term basis hence, reporting under clause 3(ix)(d)
of the Order is not applicable.

e) The Company does not have any subsidiaries, associates or joint ventures hence, reporting
under clause 3(ix)(e) of the Order is not applicable.

f) The Company does not have any subsidiaries, associates or joint ventures hence, reporting
under clause 3(ix)(f) of the Order is not applicable.

a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause 3(x)(a) of the Order
is not applicable.

b) According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or fully or partly paid convertible
debentures during the period and hence reporting under clause 3(x)(b) of the Order is not
applicable.

a) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the period.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the period and up to the date of this report.

c) As represented to us by the Management, no whistle-blower complaints have been received
during the period by the Company.

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is
not applicable to the Company

In our opinion and according to the information and explanations given to us, the Company is
in compliance with Section 188 of the Companies Act, 2013 where applicable, for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements as required by the applicable accounting standardg
provisions of Section 177 of Companies Act, 2013 are not applicable to the Compan
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XVII.

XVIil.

XIX.

The Company does not have an internal audit system and is not required to have an internal
audit system as per the provisions of Section 138 of the Companies Act, 2013 hence reporting
under clause 3(xiv)(a) and (b) of the Order is not applicable to the Company.

[n our opinion, the Company has not entered into any non-cash transactions with its Directors
or persons connected to its Directors during the period hence provisions of section 197 of the
Companies Act, 2013 are not applicable to the Company.

a) In our opinion, the provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of
1934) are not applicable to the Company. Accordingly, the requirement to report on clayse
(xvi)(a) of the Order is not applicable.

b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities,
Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable.

¢) The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the Order is
not applicable to the Company.

d) According to the information and explanation given to us by the management, the Group has
five CICs which are registered with the Reserve Bank of India and one CIC which is not
required to be registered with the Reserve Bank of India.

The Company has incurred cash losses amounting to %5.50 Lacs during the period covered by
our Audit.

The previous statutory auditors of the Company have resigned during the period, and we have
taken into consideration the issues, objections or concerns raised by the outgoing auditors.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of the
balance sheet as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of
one period from the balance sheet date, will get discharged by the Company as and when they
fall due.

Page 9 of 10
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XX.

XXI,

The provisions of Section 135 of the Companies Act, 2013 regarding Corporate Social
Responsibility is not applicable to the Company. Accordingly, reporting under clause 3(xx)(a)
and (b) of the Order is not applicable.

The Company is not required to prepare Consolidated Financial Statements and accordingly
reporting under clause 3(xxi) of the Order is not applicable.

For Chunder Khator and Associates
Chartered Accountants

Firm Registration no. 322463E

Glsla |ty

Rishi Khator
(Partner)

Membership Number: 056529
UDIN : 26056529DHROBD7030

Place : Kolkata
Date : April 23, 2026

Page 10 of 10




TR alieet Min)ownti Pomnr Tromarsiasion Udtmirad

(Farmnily bain ne Indor] Mipjosndi Porwrmr T¢ worepmiestion ( Prainaal
G aysnyt sns6n baagyay

Ratanse Shant me o1 Marsr 31, 2034

Rl armniirte in 1M st e ismvinae Pharslien ey miay

Partingine

1) ASSETS

[R) Mon citrant Aeamte
19) Contines Asanre
HY  Dtvsr linn Citrnns heante
Total Mon.cirrrent Aesnrs 1]

my Cuitran Asante
) Financial hgents
1) Cash nntt Cnsh Eootvatsrse
Totnt Currant Avente m

[C) Totnl Asanss (as )

M EQUITY AnD LIABILITIES

(4) Equity
(8 Equity Share Capita
(b)Y Unsecurng Perpetual Securities
{c)  Other Equity
Totnl Equity (a)

Liabilities
(8) Non-current Lisbilities
Deferrad Tex Liabilities

{C) Current Liabilties
(2) Financial Liabilities
(1) Trade Payables
(i) Total outstanding dues of micro enterprises and small enterprises
(i) Total outstanding dues of creditors other than micro enterprises
and small enterprises
(2)  Other Financial Liabilities
(b) Other Current Liabilities
Total Current Liabilities
Total Liabilities (B+C)
TOTAL EQUITY AND LIABILITIES (A+B+C)

The accompanying notes form an integral part of the financial statements

As per our report of even date attached
For Chunder Khator & Associates
Chartered Accountants

( Firm Registration No. 322463E)

G lister [l

Rishi Khator
Partner

Membership No. 056529 »
Place: Kolkata
Date: April 23, 2026
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As per our report of even date attached
For Chunder Khator & Associates
Chartered Accountants

( Firm Registration No. 322463E)
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Rishi Khator

Partner

Membership No. 056529
Place: Kolkata

Date: April 23, 2026
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Director Director

DIN 09180029 DIN 09216070
lace: Mumbai Place: Mumbai

/

Devanand Pallikuth
Director

DIN 11502221
Place: Mumbai



TP Injurt Hindmwn i) Powent Tranernteaing Uimirasy
(Formany bnmen ne 1a)uri Hin)warndti Povwrnr 1
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CIN: UAI3N3D13026P 0448245 Lmittad)
Statamant 61 Coah Flow tor the narind 1ram Mnteh 28,3638 ¢4 Maren 31, 27
All mminunte in Ian Unbkhe yntmen Otharwien atated "3, 2004

Particinare

A Cash Flow from Bn';rnllr;(‘h-;;v;rh;

n

T Far tha pariad Harsh 74, 2975 1
Mareh 31,7076

Profit/ [Lnee) bntare tay (5.60)

Adjretment 1n reonneile Pratn 7 ft bee) batara tav 1s OPRINTING At & AN AOw (7.67)
FInnnee Incama tnder enminn BORENESION ariangnante (SCA) _—_—— 8.17)

Opnrating Lhes hntnrs wOIKIng Eanital shangas ,.—4.————’—“_‘_'_‘

Wnrking Caplts) Adjustmmnte
INCreRer in enntract nsest nne oher RON-CUrrant Aseate (Including EADITAL AdVANEAS Aat OfF (3,417.073)
canitnl erenitnre) a.77
InereRse In othar curemm linbiliting 7.45
Incronse intrnde PAynbine {3,415.97)

Cash flow from used in oparstions ;
Income Tax Paly (Net of Retung Recoalved) {3,418.92)

Netensh flows used In Opsarating Activiting (A) -

B. Cash flow from Investing Activities :
Interest Recetved =

Netcesh flow from /{used in) Investing Activities (8)

Cash Flow from Einancing Activities 5.00
Proceeds from issue of Share Capital 3,500.00
Proceeds from Unsecured Perpetusl Debt 3,505.00

Net Cash Flow from Financing Activities (C)

83.03
D. Netincrease in Cosh and Cash Equivalents (A+B+C) n
. Cash and cash equivalents at the beginning of the year 83.08
F. Cash and cash equivalents at the end of the year
Notes :
The Above cashfiow has been prepared under "Indirect Method" as set out in Indian Accounting Standard (Ind AS 7) - Statement of Cash flows
i) Cash and Cash Equivalents include; As at

Particulars March 31, 2026

Balance with banks 88.08

(i) In Current Accounts 88'08

Total Cash and Cash Equivalents (refer note no 7)

The accompanying notes form an integral part of the financial statements

As per our report of even date attached
For Chunder Khator & A i
Chartered Accountants

( Firm Registration No. 322463E)

"~
dw LL/: Z C,O\.QjZ\/
Rishi Khator
Partner
Membership No. 056529
Place: Kolkata

Date: April 23, 2026

For and on behalf of the Board of directors of
TP Jejuri Hinj di Power Tt ission Li

. s

(A N

A
SanjéevGupta Nilesh Kane
Director Director

DIN 09216070
Place: Mumbai

DIN 09180029
Place: Mumbai

e

Devanand Pallikuth
Director

DIN 11502221
Place: Mumbai



TP Jajuri Min)ewndi Powar Tranemiselon Limitan
{Formenrty known as Jajuri Hinjawadi Powst Transmiseion Limitad)
CIN: U42202DL2026P1LCA25342
Statament of Changae In Equity For tha period from Mareh 2.
A, 2025
Allamounts In INR Lakhs uninse otharwisa stated 028 to Maren 21, 2018

A. Equity Share Capitnl
£ Particulars - ‘ o T No. of Sharas Amount
Opening Balance - e = ;
Issued during the period 50,000 5.00
Boloncoos ntMarch3i, 2026 — 50,000.09 5.00
/-’ —— —— e —— - m— E————— —
< R Unsecured Perpetusl Securiting
>,=‘ Particulars Amount
rj- Opening Balance ’
!‘ Issued during the period 3,500.00
{! Balance as at March 31, 2026 ____3,500.00
C. Other Equity
Particulars Retaining Earnings Total
Opening Balance ’ - -
Loss for the period (5.50) (5.50)
Balance as at March 31, 2026 ___(5.50) __(5-50)

The accompanying notes form an integral part of the financial statements

As per our report of even date attached
For Chunder Khator & Associates For and on behalf of the Board of directors of
Chartered Accountants TP Jejuri Hinjewadi Power Transmission Limited

( Firm Registration No. 322463E)

Rishi Khator Sanjeev Gupta Nilesh Kane
Partner Director Director
Membership No. 056529 DIN 09180029 DIN 09216070
Place: Kolkata Place: Mumbai Place: Mumbai
Date: April 23, 2026
7

Devanand Pallikuth
Director

DIN 11502221

Place: Mumbai




TP Inhard Hin)swand) Prwny Tesrramisalan Lirmftns
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CIN:UA220IDLINISOLCAASIR)
Natee Farming Part of Flasnsist Statamante ne wt ne
rInt 8 A Int tha e
Al amounte In INR Lattha iinlege otharetes LIV ] e from Florehy 20,2078 o foveh ki

Y Cnrpnrats infarmatineg:

TP tmpurt Sinfewenddi Prrwnt Tennemisainn Uimitan (£aemary enmm 4s “INI HErauad Pawer Tranamiation Limitad®) (“Tha Campany’) 4 4 eampany limitad by sharas,
Inanrnorntat snt Bamiciiag in India ghiar tha RODTEABIA preenigions of Tha Corspanies Act 7011 (Tha Act’) Tha campany wad inearparatad an 20t March 025 undnr the
Crmnening AL 2013, 5s & whinlly tranad subieldinry of AEC Sounr Divatopraant & Comantancy Ltd, to Build, Oun, Oparata and franafar (BO0T) 4 tranamiasion systam for
TNetwork Eepnneinn sehame in Maharaahees for ivenenat of Transrmation conatrainta s Puna Ragion & providing supply ta Data Cantrd Loada.”

PIEC Power Davelonmont and Consultaney Limitad, baing the fid Procass Co oraAter, IATAd biddars for tha (4aua of 4 ranuat far propadal (REP) far tha aatactian of biddars
orTransmizsion Service Provider (TSP) on the hasis of Tarifs Bacad Compatitiva Bdding (TACR) to a2tablial tha ntra-Seata franamiaalon Systam. Ma Fata Power Campary
Limited {TPCL) nmargad as the aucensatul bidasr, aftar which the Corrpary was transfarrad to TPCL on January 09, 2024

Thr Gompany entarad Into n Transmissinn Servies Agresmant (TSA) with Maharashtra Stata Tranamiasion Unility of India Umitad (STU), Nadal Agency, on January 09, 2028. Tna
Proiectinvoives establishment of 5 400 KV doubls-eireuit transmission line batwaan Jajuri and Hinjawadi subatations, along with a11aciatad line bayd, with an approximate
transter eapnacity of 2.000 MW 1o strangithen the pownr transmission network in the Pune ragion.

The Corporats identity Number (CIN) of tha Compeany was changad from 1J42202DL2025G01445347 to 1J42202D1.2025P1.C445342.

Ithas its repicternd office at Plot no 181, Ground Floor, Block K, Mangotpuri, Detht 110083, India.

2. Materinl nceounting policles

2.1

3.1

3.2

3.2

3.2.2

3.23

3.24

Statement of Compliance ieq (Indian Accounting
The financiai statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companied ( + applicable to the
a 2

e 1),
Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division I of Schedule Il to the Act (Ind AS compliant Schedula I1l),

financial statements.

The financisl statements have been prepared on s historical cost basis, except for:
- Certain financial sssets and liabilities measured at fair value (refer accounting policy regarding financtal instruments) e

i i iti r the amount o
Histonical cost is the amount of cash or cash equivalents paid or the fair value of the consideration given to acquire assets at the time of their acquisition or th o

i i j j i fbusi
proceeds receivad in exchange for the obligation, or at the amounts of cash or cash equivalents expected to be paid to satisfy the liability in the normal cc‘urs:todme
value is the price that would be recelved to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measureme 3

The financial statements are presented in Indian Rupees (%) and all values are rounded to the nearest lakhs (%), except when otherwise indicated.

As this is the Company's first period of operation, no comparative figures for previous period have been given.

Other material accounting policles . icles are set
Accounting policies are set out along with respective explanatory notes where it specifically relates to such transactions or batances. Other materal accounting pol

outbelow:

Financial instruments ) it
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity insrument of another entity. Financial assets and financia

liabilities are recognised when an entity becomes a party to the contractual provisions of the instruments.
Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and

financial liabilities are added to or deducted from the fair value of the financial assets or financial liabilities, as approp oninitial r g 1. Tra 1costs y
attri to the of financial assets or financial liabilities measured at fair value through profit or loss arer ised imr i inthe of profitand
loss.

Financial assets
All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way purchases or sales are purchases or sales of financial

assets that require delivery of assets within the time frame established by regulation or convention in the market place. All recognised financial assets are subsequentty measured
in their entirety at either amortised cost or fair value through profit or loss or fair value through other comprehensive income, depending on the classification of the financial

assets.

Financial assets at amortised cost
Financial assets are subsequently measured at amortised cost using the effective interest rate method if these financial assets are held within a business whose objective is to

hold these assets in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Financial asset at fair value through profit or loss (FVTPL)
Financial assets at fair value through profit or loss are carried in the balance sheet at fair value with net changes in fair value recognised in the statement ot profit and loss.

Financial assets at fair value through other comprehensive Income (FVTOCI)
ed at fair value through other comprehensive income if it Is held within a business model whose objective is achieved by both collecting

Afi ial asset is sub
contractual cash flows and selling financial assets and the contractual terms of the financlal asset give rise on specified dates to cash flows that are solely payments of principal

and interest on the principal amount outstanding.

Derecognition of financial assets
Afinancial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised (i.e. removed from the Company'’s balance

sheet) when:
- the right to receive cash flows from the asset have expired, or
- the Company has transferred its right to receive cash flows from the asset or has assumed an obli

tion to pay the received cash flows in full without material delay to a third
party under a ‘pass-through’ arrangement; and either (a) the Company has transterred substantially all the risks and rewards of the asset, or (b) the Company has neither

transferred nor retained substantially all the risks and rewards of the assat, but has transferred control of the asset.
When the Company has transferred its right to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what extent it has retained

the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
Company continues to recognise the transferred asset to the extent of the Company's continuing involvement. In that case, the Company also recognises an assoclated liability.
The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the Company has retained.
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328

33

3.341

332

333

3.34

35

3.6

3.7

Impalrmoant of financist neente
The Compnany neencane nt p
Through n foes allawnne { oneh balanc shent date whethar a fiaancial assat or & groum of finanelat 44444 s impairad. ind A% 109 ranuiras spactad cradit 0334 to ba massucas
L] n
signiticant I | nhee. The Compeny TREORIISAS £raAN Loss Mlawancs At lifatima avpactad eradit (44 Madal fdr cantract aaaats and / or trada ranalvablaa that da not contaln 9
§ hnan
o r‘ "R EOMPANNL. For afl othar financial assats, axpacted eredit 163441 ra maatirad 4t An amaunt aqual to tha 17 manth axpactad cradit (n44a3 or at an amount
othe life timn e ]
Xpeoted erndit losers if tha cradit risk on tha financial asset has ineraasad algnificantly ainea inltial racagnition,

Financlat Uabliine and equity Instrumante

Inltint Recognition nnd Mansurement

Financial labillties are classifiod, at initial recognition, 8s financial liabilitias at fair valua through profit or 033, loan and borrowings, payables, or a3 dartvatas dasignated a3

hedging Instruments in on effective hedgo, as appropriate,
Allfinancial linbilities nre recognised initially at fair value and, in the case of loans and borrowings and payablas, nat of diractly attributable transaction costs.

Subsequent mensurement

For purposes of subsequent measurement, financial liabilities are classified in two catagories:
(i) Financisl lisbilities at fair value through profit or loss

(i) Financisl liabilities st amortised cost (loans and borrowings)

Classification os debt or equity ments and the
Debt and equity Instruments issued by an entity are classitied as either financial liabilities or as equity in accordance with the substance of the contractual arrangeme
definitions of a financial lisbility and an equity instrument.

are

Equity Instruments . ) Compary
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments issued by the Comp

recognised at the proceeds received, net of directissue costs.
Financial liabilities . i dloss
Financial Uabilities are subsequently measured at amortised cost using the effective interest method or FVTPL. Gains and losses are recognised in sc-ammen! of profit :n e o
when the liabilities are derecognised as well as through the Effective Interest Rate (EIR) amortisation process. Amortised cost is calculated by taking into account any discou
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the Statement of Profitand Loss.

Derecognition of financial liabilities e ther from the
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by another from

same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the derecogpnition of the
original liability and the recognition of a new liabllity. The difference in the respective carrying amounts is recognised in the Statement of Profitand Loss.

R fon of assets and financial liabilities

The Company determines classification of financial assets and liabilities on initial recognition. After initial r nor ification is made for financial assets which are
equity instruments. At each reporting date, if financial liability meets the definition of equity, it is classified as equity. For financial assets which are debt insgquments, a
reclassification is made only if there is a change in the business model for managing those assets. Changes to the b model are d to be infreq The Company’s
senior management determines change in the business model as a result of external or internal changes which are significant to the Company’s operations. Such changes are
evident to external parties. A change in the business model occurs when the Company either begins or ceases to perform an activity that is significant to its operations. If the
Company reclassifies financial assets, it applies the reclassification prospectively from the reclassification date which is the first day of the immediately next reporting year
following the change in business model. The Company does not restate any previously recognised gains, losses (including impairment gains or losses) or interest.

Offsetting of financial assets and financial Uabilities
Financial assets and financial liabilities are offset and the net amount s reported in the balance sheet if thers is a currently enforceable legal right to offset the recognised

amounts and there is an intention to settle on a net bass, to realise the assets and settle the liabilities simultaneously.

Cash Flow Statement
Cash flows are reported using the indirect method, where by profit / (loss) before tax is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of

pastor future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The cash flows from operating, investing
and financing activities of the Company are segregated.
Under the financial asset model in accordance with the Service Concession Arrangement (Appendix D of Ind AS 115), the cash outflow relating to construction activities—being

the principal operations of the Company—is presented under Operating Activities in the cash flow statement.
The finance income arising on the financial asset s considered part of the Company’s principal revenue-generating activities and is classified as “Other Operating Revenue” in
d under| ing Activities in the cash flow statement.

the Statemnent of Profit and Loss. However, the corresponding cash inflows are pr
Further, annuity income from projects is bifurcated in the cash flow statement—the repayment component of the financial asset is reported under Operating Activities.

Operating cycle
Considering the nature of business activities, the operating cycle has been assumed to have duration of 12 months. Accordingly, all assets and liabilities have been classified as

current or noncurrent as per the Company’s operating cycle and other criteria set out In Ind AS 1 ‘Presentation of Financial Statements® and Schedule Il to the Companies Act,

2013.
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The Cormpany presante neante an Hinhilitine in tha hatancs eds.
N SNOAT DACAA o) CriAP [ A CURPERE ATAR ST AN
Mity ehnll claselly ah neent e riprrant whmh
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All Dther neente nre claseifing ns han.cirren 1 e ate fe paetriessd form b svehangad oF 14ad 10 18Tta 4 Ilahility for At lanst twalvd montha aftar tha regarting partod
An entity shnll cinssity p Hnbility 58 current whan -
(8) it Pxpecte to anttte the liabllity in Ite hormal apsrating cycls,
(b it holds the linbility primntity, for the purpoes &f trading.
(;! the linbility s due to be eettiad within twelve months after tha reporting period, or
(d)it does not have the righ l
e tight 5t the and of the repsrting peried to defer seftlament of tha (iability for At [aast twalve montha after the raporting pariod
-ompany classifies sll other linbillties as non-current
Deterred tax as=ets and linbilities are classifind as non-current assets and liabftities.
The i i
operating cycle is the time between the pequisition of sssets for processing and their realisation in cash and cash equivalents
35 Lease accounting veys
Atinception of contract, the Company assesses whether the Contract is or contains a lease. A contractis or contains a (ease if the contract co arightto coritrol Sheviss ol
identified asset for a peniod of time in e ge for c ation. At Inception or on f Hent of a contract that containg 2 lease componant, the Company atlocates
consideration in the contract to each lease component on the basls of their relative standalone price.
Short term leases and leases of low value of assets
The Company applies the short-term lease recognition exemption to its short-term leases. It also applies the lease of low-value assets recognition examption thatare
considered to be low value. Lease payments on short-term leases and leases of low valua assets are recognised as expense on 3 straight-line basis over the (232 term-
4. Critical accounting judgement and key sources of estimation uncertainty
the Managementis required to make judgements, estimates and assumptions that affect the reported amounts of
based on historical experience and other factors that ara considered to be relavant.

in the application of the Company sccounting policies,
and liabilities. The estimates and associated assumptions are
in which the estimate is revised if

sions to accounting estimates are recognised in the period
etailed information about each of

Actual results may differ from these estimates.
The estimates and underlying assumptions are reviewed on an ongoing basis. Revi
ture periods If the revision affects both current and future periods. D!
fected line item in the financiat statements.

the revision affects only that period, orin the period of the revision and ful
these estimates and judgements is included in relevant notes together with information about the basis of calculation for each af!

revenue, expenses, assets

The areas involving critical estimates or judgements are:

jon Arrang

“Service Concession Arrangement”, the Com,
ny has calculated Contract A vice Cor ion F
Company has calculated the IRR based on the cash flow rec

pany has followed the financial assets model for recognition a2nd

a) of Service Ci
Pursuant to the application of Ind AS 115, Appendix C
meszsurement of Contract Asset/Service Concession Receivables. The Compa

from the project. In the Contract Asset/Service Concession Receivables, the

investments.
b) Estimates and judgements related to the assessment of liquidity Risk (Refer Note 24)
including expectations of future events that may have a financial

i t liabilities (Refer note 18 & 19)
d on historical experience and other factors,

c) ion of i t and
Estimates and judgement are continually evaluated. They are base:
impact on the Company and that are believed to be reasonable under the circumstances.

bles based on future cash flows
overy from the project and initial
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The Company sntersn Intn the T
e Tranarmiaeinn Sarvine Agrantminrit (TSA) with Maharashtra State Tramasrasms UKty (3TU), datad January 9, 2078

As pet the TRA the sgrmamen .
Sl ant ehall cantinue 15 ba aftectae i rrlatinn 1A tha project (et tha voicy Aata 4 25 yadra fram complatian af conatrustion, whern it ahall ,,,mm,n.-,nll/
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The comnany hae annlh
Blnd for the fransmmicsinn licarss mnel ls romiting Ktrevat of (e came. A on March 31, 2028, tha company ha1 a cantractof 2250 2% Lakhe
NonCurrant

Particulsrs Ll

I”/ﬂg@.’lﬁl’ﬁ—

Unercured, consldered good

150.25
Contract Ageets an per Sarvice Concession Arrangements ’

Total 250.25

€. Other Non-current Ass=ets

As at

l,/m’rch_fﬂ:—’@—

Particulars

Caplts
apital Advances (Unsecured) 3,415.92
Considered good -
Doubtful
3,415.92
Total 4

7. Cash and Cesh Equivalents

Accounting Polticy "

Cash and cash equivalents in the balance sheet consist of cash at banks and short-term deposits with an original matunty of thres months or less if any, which are subject to an
insignificant risk of changes in value. Cash and cash equivalents include balances with banks which are unrestricted for withdrawal and usage.

For the purpose of the Statement of Cash Flows, cash and cash equivalents consist of cash at banks and short-term deposits, as defined above.

As at
March 31, 2026

Particulars

Balances with Banks:
In Current Accounts 88.08

In Deposit Accounts (with originat maturity less than three months) —
Cash and Cash Equivalents as per Balance Sheet 88.08
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8, Authoriesd Share Caplinl

Particulars

T AaatMarch 31,2008
HMumbar Amaunt (T)

Authorlend share cnpltat
50,000 pauity st e
SS000 naulty sherssof t1bongh. 50,000 5.00
Totnl T o
Total _ i 7 _ 50,000 .00
Issued, Subscribod and fully Pald-up Share Capltal -
I - _— Ad at March 31,2023
Mumbar __ Amount(7)
Equity share capital
50,000 equity shares of Rs 10 ench Issued, subscribed and fully paid 29,070 o
TotnlIssued, Subscribed ond fully Pald-up Share Capital 50,000 .

Terms/ rights attached to equity shares

The Company has only one class of equity shares having par value of 210 par share. Each holder of equity shares i3 entitted to ona
aftar distribution of all praferantial

proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meoting.
In the event of liquidation of the Company, tha holders of equity shares will be entitled to recelve remaining assets of the Company,
amounts. The distribution will be In proportion to the number of equity shares held by tha shareholders.

'g and at the end of the reporting perlod

vora par shara. The dividend

As at March 31, 2025

(a) Reconciliation of the shares ding at the beg
Particulars Number  Amount (7)
Equity Shares .
At the beginning of the period 50,000 5.00
Issued during the period 50:000 5.00
Outstanding at the end of the period
(b) Details of Shareholders' holding more than 5% of shares in the company
As at March 31, 2026
Name of Shareholders Number % Holding
Equity Shares of 10 each fully paid 50,000 100%
The Tata Power Company Limited (‘TPCL’) (inctuding shares held by nominee shareholders) .
Total ______50,000 100%
During the period, the Company has been acquired by TPCL as on January 9, 2026. (refer Note 1)
(c) held by t / ulti holdi and/ or their subsidiaries/ associates
B As at March 31, 2026
Particutars Number % Holding
Equity Shares of €10 each fully paid
The Tata Power Company Limited (TPCL') (including shares held by nominee shareholders) 50,000 100.00%
Total 50,000 100%
S. Unsecured Perpetual Securities
. As at
Parteulars March 31, 2026
At the beginning of the period -
Add : Perpetual debt taken from TPCL during the period 3,500.00
3,500.00

Outstanding at the end of the period
The Company has obtained unsecured perpetual debt from TPCL for specified project purposes. The same is non-repayable on demand, non-convertible into equity,
and these securities carry no voting or shareholder rights. Repayment is at the discretion of the Company and may occur only if mutually agreed. Interest is payable

only upon declaration of dividend by the Company.
Reconciliation of Liabilities from Financing Activities
Particulars Cash Flows Others As at March
Opening Balance s

Pr Repayments (1f any) 31,2026

Unsecured Perpetual Securities N 3.500 - s 3,500
10. Other Equity

Particulars As at March 31, 2026
Retained Earnings
Opening Balance =
Loss for the period (5.50)
Closing Balance (5.50)

Nature and purpose of reserves
Retained earnings are the profits/losses that the Company has earned/incurred till date, less any transfers to general reserve, dividends or other distributions paid to

shareholders.
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£ 11.  Trade Paynbins

v

‘! Patticuinre
Agat
Marzh 31,2028

Total outetnnding dime of m:;r;:;xnmn;;c and small anterpri y T
L ris, o
A.91
.54

Total outstanding dues o!
:tanding s ot ereditors nther th,
— than micro enterprises and smatt ontarprisas
Trade pnyahins are non Intareet bonring A are o
nayobirs nre non Intareet bonring and are normalty sattied In 0 to 45 dnﬁ ) o " 7 -

£ —_—

Troda paynbles ageing schadule as at 31 March 2026

Particulnrsg
Mot Due Outstanding for following parlods fraom dua dats of paymants
() Undisputed Loss than 1 yaar 1-2 Years 2-3Y63r3 More than Jynars o)
8) MSME
. 8.91 - - . 8.91
: - 0.54

b) Others
. 0.54

(1) Disputed
a) MSME
b) Others ) ) )

12. _Other Financial Liablilitles
As at
March 31,2026
247.53
247.53

Particulars

Payable for Capital Supples and Services
Total

Note:
Payable tor Capital Supplies and Services includes amount out: ing towards MSME Vendors of ¥ 10.63 Lakhs

As at

13. _Other Current liabilities
March 31, 2026
. 0.77

Particulars
0.77

Statutory Liabilities
Total

14. Revenuc from Operations
Accounting policy
Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer atan amount that reflects the consideration to which
the Company expects to be entitied in exchange for those goods or services.
Company recognises revenue in accordance with Appendix C to Ind AS 115-Service Concession Al
recognises financial assets, attracting interest, in its balance sheet, in consideration for the services it provides. The receivables are settled by means of the grantoi
income calculated on the basis of the effective interestrate is recognised under other operating income.
The Company uses the proportionate completion method for recognition of revenue, accounting for unbilled revenue/uneamed revenue and contract cost thereon for its contracts.
The percentage of completion is measured by reference to the stage of the projects and contracts determined based on the proportion of contract costs incurred for work
pertormed to date bear to the estimated total contract costs. Use of the proportionate completion method requires the Company to estimate the efforts or costs expended to date
as a proportion of the total efforts or costs to be expended. Significant assumptions are required in determining the stage of completion, the extent of the contract cost incurred,
the estimated total contract revenue and contract cost and the recoverability of the contract revenues. These estimates are based on events existing at the end of each reporting

rrangements under financial asset modeL Under this model, the Company
r’s payment. The

date.
The Company constructs or upgrades infrastructure {construction or upgrade services) used to provide a public service and operates and maintains thatinfrastructure (operation
-to-private service concession arrangement for its entire useful life.

services) for a specified period of time. These arrangements include infrastructure used in a public:

For the period March
Particulars 28, 2025 to March 31,
2026
Revenue from Contracts with Customers 247.64
Other Operating Revenue
- Finance Income 2.62
Total 250.25
Movement in Contract Assets
For the period March
Particulars 28, 2025 to March 31,
2026
Opening Balance -
Add: Construction income during the period 247.64
Add: Finance income during the period 2.62
Closing Balance 250.25
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15. Construction Costs
Particuinrs Far the pariod Marzh 28, 2025
Conaultancy Faee® to March 31,2029 .
Cost ol Services Procured T:; ;:
Othnr Oporating Expenses 931
247.84

TJotal

*Th
SERmpRny.wwas ncquired by the Tata Power Company Limited through Transmisaion B31ad Compatitiva Bidding routs under which it has paid
an acquisition price of ¥241.59 Lakhs towards purchasa of the Shares at par of €5 Lakhs, along with 334ata and liabilitias of 2236.53 Lakha of the

Company
16. Other Expensas
Particulars For tha parlod March 23, 2025
to March 31,2026

Auditors’ Remunarntion (refer note below) 7.08
Professional Fees 0.80
Office Rent 0.24
Total 8.12

Payment to Auditor

For the period March 23, 2025
to March 31, 2026

Particulars
For Statutory Audit 7.08
Total 503
17. Income Tax
gnised in the Statement of Profit and Loss except to the extent

Income tax expense for the period comprises current tax and deferred tax. Itis reco
m which 1s recognised directly in equity or in other comprehensive income

it relates to a business combination or to an ite
b the carrying amount of assets and liabilities for financial rep

orting

Deferred tax is d in respect of p! y
used for ion purp

purposes and the corr g
n or settlement of the carrying amount of assets and liabilities,
Deferred tax assets are recognised only to the extent thatitis

A deferred tax liability is recognised based on the expected manner of realisatio
tax assets are reviewed at each reporting

using tax rates or ly d, by the end of the reporting period.

probable that future taxable profits will be available against which the asse

date and reduced to the extent that it is no longer probable that the related
Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognised amounts and there is an

intention to settle the asset and the liability on a net basis. Deferred tax assets and deferred tax liabilities are offset when thera is a legally
enforceable right to set off current tax assets against current tax liabilities; and the deferred tax assets and the deferred tax liabilities relate to

income taxes levied by the same taxation authority.

t can be utilised. Deferred
tax benefit will be realised.

17.1. taxes r d in the of profit and loss
) For the period March 28, 2025
to March 31, 2026

Particulars

Current Income Tax:
Current income tax charge .

Deferred Tax:
Relating to origination and reversal of temporary differences =
Income tax expense reported in tha statement of profit or loss =

17.2. Deferred Tax Llability/(Asset) (net)

For the period March 28, 2025

Particulars
to March 31, 2026
Non- current
Doferred tax assets in relation to
Tax losses 2.04
Deferred tax liabilities in relation to
Contract assets as per Sarvice Concession Arrangements (SCA) (0.66)
1.38

Net Deferred Tax Asset *

Based on management's assessment of the projected taxable profits, the Company expacts that sufficient taxable profits may not be available

within the statutory time limit prescribed for utilisation of such carried torward losses. Accordingly, no deferred tax asset has been recognised in

respect of such items.
d by applying the Indlan statutory Income

17.3 The Itiation b the p of i tax of the Comgy and p
tax rate to profit before taxes Is as follows:

For the period March 28, 2025

Particulars
to March 31, 2026
Profit before tax {5.50)
Enacted income tax rate in India 25.17%
Computed d tax expi (1.38)
Effect of:
1.38

Deferred tax asset on losses not created
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14, Dthat Commitrmants
a. Particular o - As at March 31,2029
EsUMntod pmount of contracts rmalning ta ba evecited on capital account and not provided for 1,01,373.28
E=———e———— — — 1,01,373.23

TJotal

The Compnny did not have any loag tarm contracts Including derivativa conteacts for which there ware any material foresaeable (03329

b
! 19, Contingant Unbilitias
i
Fi Accounting Policy
2 . vent:
i In 1he normal course of business, contingent liabilities arisa from litigation and clalms. Itis a possibla obligation that ari3es from the :'Jast events
f whoae existence will be confirmed by the occurrence or nan-occurrence of one or more uncertain futura events beyond the control o ltho;

¢ Company or a presant obligation that is not recognised because it is not probabla that an outflow of rasources will be required to settle : bq

3 N ) : ) o

f obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognised becausa it canno

measured reliably. The Company does not recognise a contingent iability but discloses the same n its Financial Statements.
There are no contingent liabilities as on the balance sheet.
20 Eamings Per Share (EPS)
Accounting policy ) . y
The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented for any share splits an
bonus shares issues. Including for changes effected prior to the approval of the financlal statements by the Board of Directors
flects the income and share data used in the basic and diluted EPS computations:
[ e ng i e 2 For the period March 28, 2025 to
Particuters March 31,2026
Basic eamings per share (5.50)
Profit/(loss) for the period i
Less: Distribution on Unsecured Perpetual Securities (Net of Tax) alen
Net profit/(loss) for the period attributable to the equity shareholders (5.50)
The weighted average number of equity shares for basic eamnings per share (Nos.) 50,000.00
Par value per share (inX) 10.00
Basic earnings par share (in ¥) (11.00)
Diluted earnings per share (in ¥ ) (11.00)
Note :
The Company did not have any potentially dilutive securities in any of the periods presented. Further, although the perpetual debtis shown
under equrty, it Is not considered for EPS calculation as this is not convertible into equity shares.
21 Capital Management

For the purpose of the Company’s capital management, capital includes issued equity capital, perpetual securities and share premium and all
other equity reserves attributable to the equity holders of the parent. The primary objective of the Company’s capital managementis to

maximise shareholder value.
The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the

financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital
to shareholders or issue new shares. The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net

debt. The Company’s policy is to keep an optimum gearing ratio.
The Company includes within net debt, interest-bearing loans and borrowings, trade and other payables, less cash and cash equivalents, as

detailed below.

For the period March 28, 2025 to

Particulars March 31, 2026
Borrowings including interest accrued but not due on borrowings -
Otner Financlal Liabilities (refer note 12) 247.53
Less: cash and cash equivalents (refer note 7) 88.08
Net debt (A) 159.46
Equity Share Capital 5.00
Unsecured Perpetual Securities 3,500.00
Other equity (5.50)
Total equity (B) 3,499.50
Equity and Net Debt (C) = (A) +(B) 3,658.96
4.36%

Gearing Ratio (%) (A)/(C)
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22.

Anlatar Party Dianinairs

The Company's mataria
Lenimraty tinety trak
DINDy HRNENC TS Al n et sding BATARE AT ATA WATH WG 1114 CAMBARY Butinaly antard ints trandaction in the

prdinary conres nf husinteg
A) List of talatet tarting & ratationehip

3] Vfl_h'zv; r_n_nnnl fnlats

(1 Holding Compnny

“[rne Tata Powar Company Cimitad (w 4.1 09/01/3020) ____

SR

™TeT —
REC Powar Davalopmant & Cansultancy | imitad (REGPDCL) (1M

08/01/2026)

(1)) Uttimate Holding Comparry

i B‘ES; Limitad (till 08/01/2026)

(1) Promntars holding togethar with ite ,eumwwv»v;vm than 20% in hold ;.1

company

Tata Sone Privare Limitad (Tata Sona) (W.2 r07/01/2076)

b) Associate of the holding company

[rata Projects Limited (TPL) (w.e.f09/01/2026)

[ (1) Associnte

c) Key Management Personnel
Sr. No. [Particulars

1 Nilesh Kana, Chairman (w.e.f 09/01/2026)
Sanjeev Gupta, Director (w.e.f 09/01/2026)

Nita Jha, Director (from 09/01/2026 to 30/03/2026)
Devanand Pallikuth (w.e.f 09/02/2026)

Mukul Agarwal (till 08/01/2026)

Arun Kumar Chaturvedi (till 08/01/2026)

Jaspal Singh Kushwaha (till 08/01/2026)

N ooa WA

B) Transactions/Balances with related parties

1) Transactions during the period

For the period March 23,2025 to

March31,2026

S.No. Particulars
1 Perpetual Debt Becelved 3.500
The Tata Power Company Limited !
2 Reimbursement of Expenses 236.59
The Tata Power Company Limited
3 IssueofShare Capital 5.00
Tata Power Company Limited -
4  Lease Rentfor Office Space 027
The Tata Power Company Limited .
s  CapitalAdvances Given
Tata Projects Limited 3.416.92
()] ding as on 31st March, 2026
S.No. Particulars Asat
_ March31,2026
1 Perpetual Debt 00
Tata Power Company Limited 3.50
2  Payahble
Tata Power Company Limited 0.22
3  CapexCreditors
Tata Power Company Limited 236.59
3.416.92

4  Capital Advances Glven

Tata Projects Limited

Terms and conditions of transaction with related parties
The services received and rendered from related parties are ma
balances at the year-end are unsecured and interest-free,

examining the financial position of the related party and the market in which the related

de on terms equivalent to those that prevailin arm’s leng;h

and settlement occurs in cash. This assessm

transactions. Outstanding
entis undertaken each financial year through

party operates.




TP dajurd M Al Powent Tr i

on Uirndiad

(PMM\M'N w8 ba ) Hin)swn ) P
CIN:UATINIDL0 IS CAARYIL) iteeaprda Uiy

Notas Farming Part ol Finanaing Keatarnnnt
AU mrasunts In IND Labhe untase Btharesde

24,

Setout baiow, 1s N EDMPAISON by Claes ol tha par

08 BT A fag 1y
» otates # PUPINA Iriven BMuwse IR 2076t Maren 31, 2074

Finanainl Inetrimants

Falt Values

CRITYINR AU ANA 130 VA8 OF (R4 firaneiat IMTARNATTS
Partiouitare e

Canying vatie Fair Uatua
Avar 8t

Finaneint A

ortend ¢ e..., . — - e ——— e Maren 31, 2029 Marnn 31,2978
Emwum ———————. — ——
‘ » teme onet i "
min nnv-mn 1.4% 5
Othat financini Hatitl g e
T — . o

The managemant ne.
Instrumant reRnssad thnt eash and ensh squivatants, trade DAyABblAS, other fiaancral Assats and (ABITIa1 ABProvimata thair carryIng Amounts largaly dua (o tha ahort tanm matiritiag of these
ante

Th 5
® Inir valuae of bank bolances, currant ernditors, other linancial aseats and ti LALE L) "
\inbilltine.

P thalr eary'ng Amounts dun to tha shoet-tarm maturiting of thaas ansars and

sk

& I and policlos

The risk managemant policles of the Company nre established to idantity and analysa tha risks faced by ths Company, to sat approprata sk limits and controts, and to monior
tolimits. Risk managemant policies and systams are reviewnd regularty to reflect changes in market
The Managament has overnll forthe and of the Ci y's risk

55 and adharanca

s and the Company’s activi

The Company’s pnncipnl financial Liabllities comprise trade and other payablas, and other financial liabilities. The maln purpose of thesa financlal liabilities is to financa the Comparry 3 opar3tions
The Company’s principal tinanclal nssets Include cash and cash equivalents and othar financiat assets that derive diractly from its operations

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s Board of Directors oversees the manazemant of these nisks. The Company’s Baard of Dirsctors reviews the

financial risks and the d risk g for the C . The C 's financlal risk acth are gt by appropi policies and p and that
al risks are ., and managed in with the Ct s policies and risk oby; The risk I polices is ap by the Board of Dirzctors.
Market Risk
Market risk i the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes In market pricas. Market risk comprises three types of risk: intarest rats risk.
currency risk and equilty price risk. The Company does not have any in foreign hence its does not have any y risk. The Company does not have ary hanceit

does not have any interest risk. Further, the Company does not have any equity instrument isted and itis a wholly owned subsidiary of The Tata Power Company Limited, hance its does not

encounter risk of fluctuation in share prices. The Company has only one customer with which ithas entered into long term agreement wherein the prices are fixed. Hance it does not have any cther
price risk also.

Credit Risk on Financial Assots

Credit risk is the risk of financial loss to the Company If a customer or counter-party fails to meetits contractual obligations.

Trade Rocoivables

The C« is engaged in i of power projects under Build, Own, Operate and Transfer (BOOT). Receivables are typically not secured by any form of credit support such as

tetter of credit, or escrow Trade thatare subjectto of credit risk and failures by counter parties to discharge their
obligations in full orin a timely manner are limited due to credit risk of receivables being low.

Other Financlal AssaB

The C to cash and other financial assets. The Company has set counter-parties limits based on multiple factors including financial positicns, credit ratings,
etc. The Company's maximum exposure to credit risk as at March 31, 2026 is the carrying value of each class of financial assets.

Liquidity Risk 2

Liquidity risk is the risk that the Company may not be able to meet its present and future cashand without Incurril losses. The C ’s objective is to, atall

umes maintain optimum levels of uqumlly to meet its cash and collateral requirements. The Campnny closely monitors its liquidity position and deploys a robust cash management systemn. It
sources of ing debt and from banks at

The Company maximum exposure to credit risk for the components of the botance sheet as at March 31 2026 is the carrying amounts.

The liquidity risk Is managed on the basis of expected
maturity dates of the financiat liabilities. The average credit period taken to settle trade payables is about 30 to 90 days. The other

are with short-te d The carrying are
tobea i ion of fair value.
As atMarch 31, 2026 0-1Yoars 1to5Years >S5Yoars Total
i L ies- at i cost
Trade Payables 7.45 - - 7.45
Other Financial Liabilities 247.53 - = 247.53
Total 254.98 - - 254.90

The table has been drawn up based on the

of the tinanctal interest that will be pald on those liabilities up to the maturity of the instruments.
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h) Dbt saulty mtin (in times) : Curant Aseate Cumrant Lisbilitiee ou
Total Dedr Total Equity
) Asturnnn Eaulty (%) (ROE) Mot Prof( aetritnrtadia Lo ownary - Intarast Avaraga Sharsholdars 0 16%
4 Trag on Parpatusl sactring Faufty G
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n)  Matcapital turnovar itie ! ® hvaraga trada payabla ¢ munter of days Mat cradit purchnsas - (g First 7o, o0
' 1 Ravarmin fromn eparation Working Capital 149 varianca
) Netprofit mtio (%! ?
5 (W) INCluing avceptional itaem g Nt Profit after taves Ravena (2.20%
Avaraga Capital employsd
@ Ret arsholdar’ ity *
mtum on Capltat Emptoysd (%) (ROCE) Enrmng befors intarast and teos (Sharsholdar's aquity (0.16%)
Total Dabt » Deferred tax
(IabilieA
Notos:
a)  Current Assets gs por balance sheot
b)  Current Liabilities as per balance sheet
c)  Total Dabt: Long tarm b i7s ( currant of long tarm ), short term and interest accruad on thess dnbts
Tota! Enuity - Issusd share capital, other equity
d)  Avarage Shoraholdors Equity: Issued share caprtal and other equity ( ingu dp g il
Trada Payable: os par balance shost (ess employee related trade payables
=)  Working Cnpitat.
i) Current Assets: a5 per batance sheet i
§i) Current Lisbilities as per balance sheet (excluding current maturities of long term debt and interest accrued on long-term debts) and liabiutles classified a3 held for sale
n Average Shareholders Equity: Issued share capital and other equity
26. Details of dues to micro and small entorprises as dofined under the MSMED Act, 2006
Particulars
i) The principal amount and the interest due thereon remaining unpaid O any supplieras atthe end of each accountingyear :- -
a) Payable towards Capital Expense 5'9’
b) Payable towards Others i
if) Interest due theraon remaining unpaid to any supplleras atthe end of the accounting year
iii) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the amount of the payment made o the supplier beyond the appcinted B
day during each accounting year.
iv) The amount of interest due and payable for the perlod of detay in making payment (which have been paid but beyond the sppointed day during the year) but without adding B
the interest specified under the MSMED Act 2006.
v) The amount of interest accrued and remaining unpald atthe end of each accountingyear. ks
vi) The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as above are actually paid to the small .
enterprise for the purpose of di: asa ible expendi under section 23 of the MSMED Act 2006.
Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basls of d by the 8!
27. Segment Information 3
The Board of Directors i.e. Chiel Operating Decision Makers ("CODM") evaluates the Company’s performance and allocates resources based on an analysis of various performance indicarors by
reportable segments. The Company operates undera single reportable segmentwhichin the business to Build, Own, Operate, Maintaln and Transfer (BOOT) transmission systems. The Company’s
activities are restricted within India and hence no sep: geog segment £ d ry.
28. Significant Events after the Roporting Period
There were no signifii il ts that to the reporting period.
29. Other Statutory Information
dvances in the nature of loans to promoters, directors, KMP's and related partiss 8s defined Inthe Companies Act. 2013, either severally ar jointly with

(1) The Company has not granted any loans or a
any other parson that are:-

s Act,1988 (Earlier titted as Benami Transactions

I. Repayable on demand or,
11. without specifying any terms or. period of repayment
(ii) The Company does not have any gible Assets under D or Capital work In progress.
or pending against Company for holding any Benamt Property under of Benami Ti

(lii) No proceedings have been initlated
(Prohibitions) Act,1988.

(iv) The Company has not been decla
(v) The Company has no transaction wi
(vi) Tne Company does not have layers

red as wilful defaulter.
ith Companies which are struck off under section 248
as prescribed under clause (87) of section 2 of The Companies Act,

company does not have any Subsidlery, Assoclate or Joint Venture).

(vii) During the year no Scheme of A J< has been by the Comp: pending with authority.

(vil)No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or
ies"), with the Ing, whether ded in writing or otherwise, that thi

enuty(les), including foreign entltios (
other persons or entities Identified in any manner whatsoever by or on behalf of the Company

Benaficlaries;
son(s) or entity(ies), including forelgn entities

of the Companies Act,2013 orunder sacti
2013 read with the Compan|

(“Uldmate Beneficlaries”) or provide any guarantes,

(“Funding Partles”), with the

on 530 of Companies Act,1956.
fas (Restriction on Number of Layers Rules, 2017.The

kind of funds) by the Company to or In any other person(s) or
@ Intermediary shall, whether, directly or Indirectly tend orinvestin
security or tha like on behalf of tha Uttimate

ing, whether inwrlting or otherwise,
ding Party (“Ulumate Beneficianes”)

by or on benalt of the Fun

mpany from any per:
rindirectty. tend or invest In other persons or entities ified In any manner

Ultimate Beneficiarles.

(ix) No funds have been recelved by the Col
that the Company shall, whether, directly o)
or provide any guarantee, security or the Uke on behslf of the
(x) The Company does not have transaction not recorded in the books of a

Act, 1961,
(i) The Company has not traded or invested in Crypto Currency or Virtual Currency during the financial year.
(xii) The Company Is not required to incur any di towards C Soclal iblt

yond the statutory perlod.

(xill) Thore are no charges or satisfaction which Is yetto be reglstered with ROC be!
(xiv) The Company does not foresee any material foreseeable losses on long-term contracts.

ccounts that has been surrendered or disclosed as incom

Further there is no derivative contracts as at M

@ during the year in the Tax Assessments under the Income Tax

arch 31,2026
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3z Approval of financial statements
The financial statements were approved for issue by the Board of Directors on Aprit 23, 2028
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