




















TP Varun Limited 

Balance Sheet as at 31st March, 2026 

ASSETS 
Non-current Assets 

(a) Property, Plant and Equipment 
(b) 
(c) 

Right of Use Assets 
Financial Assets 
) Other Financial Assets 

Total Non-current Assets 

Current Assets 

(a) Financial Assets 
(0) Cash and Cash Equivalents 

Total Current Assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

Equity 
(a) Equity Share Capital 
(b) Other Equity 
Total Equity 

LIABILITIES 

Non-current Liabilities 
(a) Financial Liabilities 

() Borrowings 
(0) Lease Liabilities 

Total Non-current Liabilities 

Current Liabilities 

(a) Financial Liabilities 
Ö) Trade Payables 

(a) Total outstanding dues of micro enterprises and small 
enterprises 
(b) Total outstanding dues of creditors other than micro 

enterprises and small enterprises 

() Other Financial Liabilities 
(b) Other Current Liabilities 
Total Current Liabilities 

Proprietor 

Total Liabilities 

TOTAL EQUITY AND LIABILITIES 

The accompanying notes form an integral part of the Financial Statements 

As per our report of even date 

For Prashant Shah & Co 
Chartered Accountants 

Prashant SHh 

1CAI Fim Registration No. -146854W 

Membership No.: 303286 

Place : Mumbai 
Date: 15th April, 2026 

SHANZ 
MUMBAI 

ARTERED A 

Notes 

5 

7 

8 

9 

10 

11 

12 

13 

14 

15 

CIN U35109MH2023PLC407011 

Shweta Mathur 
Director 

DIN - 10131911 

Nilesh Mahale 
Chief Executive Officer 

Kshirod Sahoo 
Company Secretary 

As at 

31st March, 2026 

Lakhs 

Place :Mumbai 

Date: 15th April, 2026 

3,083.29 
482.28 

7.45 

3,553.02 

46.54 

46.54 

3,599,56 

1,025.54 

(48.52) 
977.02 

1,876.70 

For and on behalf of the Board of Directors 

324.70 

2,20140 

419 

408.04 

8.91 

421.14 

2.622 54 

3,599.56 

As at 

31st March, 2025 

Lakhs 

Ajay Sheth 
Director 

DIN - 10247218 

Mitai 

4.23 
4.23 

4,23 

5.00 

(36.55) 
(31.55) 

34.83 

34.83 

0.18 

0.50 

0.27 

0.95 

35.78 

4.23 



TP Varun Limited 

Statement of Profit and Loss for the yoar ended 31st March, 2026 

Revenue from Operations 
Other Income 

II| Total Income (| + 1) 

IV Expenses 
Finance Costs 

Depreciation and Amortisation Expenses 
Other Expenses 

Total Expenses 

Profit / (Loss) Before Tax (l - IV) 

VI Tax Expense I (Credit) 

VII Profit / (Loss) for the Year (V -VI) 

VIll Other Comprehensive Income I (Loss) for the Year 
(i) Items that wil be reclassified to Profit and Loss 
(i) Income tax relating to items that will be reclassified to Profit and LOss 

IX Total Comprehensive Income / (Loss) for the Year (Vll + VII) 

Basic and Dlluted Earnings Per Equity Share (of 10/- each) 
Basic () 
Diluted (E) 

The accompanying notes form an integral part of the Financial Statements 
As per our report of even date 

For Prashant Shah & Co 

Chartered Accountants 

ICAYTm Regiştration No. 146854VW 

Prashaní Sha 
Proprietor 
Membership No.: 303286 

Place : Mumbai 

Date: 15th April, 2026 

SHAH 
MUMBAI 

SCOOIN 

Notes 

16 

6A 

17 

18 

Shweta Mathur 

Director 

DIN - 10131911 

Nilesh- lahale 

For the yoar ondod 
31st March, 2026 

Chiếf Executive Officer 

Kshirod Sahoo 

Company Secretary 

Place :Mumbai 

Lakhs 

2.08 

Date: 15th April, 2026 

1.21 

8.68 

11.97 

For and on behalf of the Board of Directors 
CIN U35109MH2023PLC407011 

(11.97) 

(11.97) 

(11.97) 

(1.49) 

KSNitod Wnar &dhoo 

(1.49) 

For tho yoar onded 

31st March, 2025 

Ajay Sheth 
Director 

DIN - 10247218 

Mitali 
Mitali Patwa 

Lakhs 

247 

6.94 
9.41 

(9.41) 

(9.41) 

(9.41) 

(18.82) 

(18.82) 

Chief Financial Officer 



TP Varun Limited 

Statement of Cash Flows for the year ended 31st March, 2026 

A 

B 

C 

Cash Flow from Operating Actlvitles 
Profit / (LOss) before Tax 

Adjustments to reconcile Profit/ (Loss) before tax to Net Operating Cash Flows 

Depreciation and Arnortisation Expense 
Finance Cost (Net of Capitalisation) 

Adjustments for (increase)/decrease in OperatingASsets 
Other Non Current Financial Assets 

Adjustments for increase / (decrease) in Qperating Liablities. 
Trade Payables 
Other Curent Liabilities 

Cash Generated from / (used in) from Operations 
Income-tax Paid (Net of refund received) 

Net Cash flow from / (used in) Oporating Activities 

Cash Flow from Investing Activities 
Capital Expenditure on Property, Plant and Equipment and other 
Intangible Assets (including Capital Advances) 

Net Cash flow from / (used in) Investing Activities 

Cash Flow from Financing Activities 
Proceeds from Issue of Share Capital 

Inter Coporate Deposit Taken 
Inter Corporate Deposit Repaid 
Finance Cost Paid 
Payment of Lease liabilities 

Net Cash flow from / (used in) Financing Activities 

Net (Decrease) / Increase in Cash and Cash Equivalents 

Cash and Cash Equivalents as at 1st April (Opening Balance) 
Cash and Cash Equivalents as at 31st March (Closing Balance) 

Notes 

Refer Note 8 for movement in Financing Activities 
(iiü) Cash and Cash Eguivalents include: 

Balances with Banks: 

Total Cash and Cash Equivalents 
() In Current Accounts 

The accompanying notes form an integral part of the Financial Statements 

As per Our report of even date 

For Prasthant Shah & Co 
Chartered Accountants 
ICATFim Registration No. - 146854W 

Praskant Sen 
Proprietor 
Membership No.:303286 

Piace : Mumbai 

A 

Date: 15th Apil, 2026 

B 

C 

(A+B+C) 

shweta Mathur 
Director 

DIN - 10131911 

Nilesh Marále 

For the yoar onded 
31st March, 2026 

Lakhs 

Chief Executive Officer 

Kshirod Sahoo 

Company Secretary 

Place :Mumbai 

(11.97) 

1.21 

Date: 15th April, 2026 

208 

(8.68) 

(745) 

351 

8.84 

(3.98) 

(3.98) 

(2,731.01) 

(2,731.01) 

1,020.54 

2,891.87 

(i) The above cash flow has been prepared under the "Indirect Method" 2s set out in Indian AccOunting Standard (Ind AS) 7- Statement 

of Cash Flows 

(1,050.00) 
(62.42) 

(22.69) 

For and on behalf of the Board of Directors 

CIN U35109MH2023PLCA07011 

2,777.30 

42.31 

4.23 

46.54 

46.54 

46.54 

For the year ended 
31st March, 2025 

Ajay Sheth 
Director 

Lakhs 

DIN - 10247218 

itali 
Mitali Patwa 

(941) 

247 

(6.34) 

(0.88) 
0.23 
(7.39) 

(7.39) 

10.00 

(1.17) 
(2.47) 

6.36 

(1.03) 

5.26 

4.23 

4.23 

4.23 

Chief Financial Oficer 



TP Varun Limited 

Statement of Changes in Equity for the year ended 31st March, 2026 

A Equity Share Capltal 

Balance as at 1st April 2024 
Issue of equity share during the year 
Balance as at 31st March, 2025 

Balance as at 1st April 2025 
Issue of equity share during the year 
Balance as at 31st March, 2026 

Other equity 

Balance as at 1st April 2024 

Profit / (Loss) for the year 
|Other Comprehensive Income / (Loss) for the year 
Total Comprehensive Income / (Loss) 

Balance as at 31st March, 2025 

Balance as at 1st April 2025 
Profit / (Loss) for the year 
Other Comprehensive Income / (Loss) for the year 

Total Comprehensive Income / (Loss) 

Balance as at 31st March, 2026 

The accompanying notes form an integral part of the Financial Statements 

As per our report of even date 

For Prashant Shah & Co 

Chartered Accountants 

ICAI Firm Registration No. - 146854W 

Proprietor 
Membership No.: 303286 

Place: Mumbai 

Date: 15th April, 2026 

SHAH 

MUMBAI 

ERED AS 

No, of Shares 

50,000 

1,02,05,365 
1,02,55,365 

Reserves and Surplus 

Retained Earnings 

50,000 

Shweta Mathur 
Director 

50,000 

DIN - 10131911 

Nilesh-Mahale 

Kshirod Sahoo 

(27.14) 

(9.41) 

Place :Mumbai 

(9.41) 

(36.55) 

(36.55) 

For and on behalf of the Board of Directors 

CIN U35109MH2023PLC407011 

ste-tpl 

(11.97) 

(11.97) 

(48.52) 

Chief Executive Officer 

Company Secretary 

Total 

Date: 15th April, 2026 

Ajay Sheth 
Director 

Lakhs 

Amount 

Mitali 

5.00 

Mitali Patwa 

5.00 

1,020.54 

1,025.54 

5.00 

Lakhs 

(27.14)| 

(9.41) 

(9.41)| 

(36.55) 

(36.55)| 
(11.97) 

(11.97) 

DIN - 10247218 

(48.52) 

Chief Financial Officer 





















































TP Varun Limited 
Notes forming part of the finNncial Staternerta 

P7 

20 

30. 

31. 

Segnent Disclosures 
The Compry ha determinnd ts opernting segmet as gereration ard seling of sar power based on the intormaticn reported 
n the chief onerating docision maker (COM) in acrordarnce with tha requáraments of Indian Axarting Stardard 108 Ograting 
Segmerte notied under the Companies (Indinn Ncorting Standarda) Rulas, 2015 A the Comgary/s resouros are dedrated 
to thie eirngle segmert ard all the discrete information is avamabie for this sgment At non urrent 95sots of the Congary are 

n Indin The Cornpary is having al its rever from sale of power to single cuntomer leraterd in India located in 

Other Statutory Information: 
a The Compary does not have any Benami property durng the year, wtera ary procneding has been inatiated or cerdrg azainst 
the Cornpany for holding ary Benami property 
b) The oonpary does not have any transactions wth comparies strk off 

o The Compary does not have ariy charges or satisfaction vhich is yet to be registered ith ROC teyond the statutory periot 
d) The Cornpany has not traded or invested in Crypto currency of Virtual Currency during the fnancial year 

e) The Compary has nct advanced or loaned or invested unds to any other person(s) or entity (ies), inchudirg foreign ertities 
(Intermediaries) with the understandig that the Intermediary shal 

() drectiy or indirectly lend or invest in other persons or enties identfied in any manner wtatscever by r on benalf t the 
company (Ultimate BenefiCiaries) or 

(i) provide any gUArantee, security or the like to or on behalf of the Ultirnate Beneficiaries 

n The Company has not received any fund from any person(s) or enty(les), including foreign entties (Funding Party) wth the 
understanding (whether recorded in witing or otherwise) that the Cornpany shall 

() directly or indirecty lend or invest in other persons or entities identifed in any manner whatscever bry or on behalf of the 
Funding Party (Ultimate Beneficiaries) or 
() provide any guarantee, security. or the ike on behalf of the UItimate Beneficiaries. 
g) The Company does not have any sUch transaction which is not recorded in the books of accounts that has been surrendered or 
disclosed as income during the year in the tax assessments urnder the Income Tax Act, 1961 (such as, search or survey or any 
other relevant provisions of the Income Tax Act. 1961) 

Significant Events after the Reporting Poriod 
There were no significant adjusting events that occurred subsequent to the reporting year other than the events discdosed in the 
relevant notes 

Previous year Comparative 
Previous year's numbers have been regroupedreclassified, wherever necessary, to conform to current year presentatiorn. 

Approval of Standalone Financial Statements 
The Financial Statements were approved by the Board of Directors on 15th April, 2026. 

As per our report of even date 

For Prashant Shah & Co 
Chartered Accountants 

ICAL Firm Registration No. - 146854W 

Prashant hah 
Proprietor 
Membership No.:303286 

Place: Mumbai 
Date 15th April, 2026 

SHAM 
MUMBAI 

For and on behalf of the Board of Directors 
CIN U35109MH2023PLC407011 

Shweta Mathur 
Director 

DIN- 10131911 

Nilesh Mahale 
Chief Eecutive Officer 

Kshirod Sahoo 

Company Secretary 

Place :Mumbai 

Date: 15th April, 2026 

Ajay Sheth 
Director 

DIN - 10247218 

Mitau 
Mitali Patwa 

Chief Financial Officer 
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