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Independent Auditors’ Report
To the Members of Tata Power Delhi Distribution Limited
Report on the Audit of the Standalone Financial Statements

Opinion

1. We have audited the accompanying standalone financial statements of Tata Power Delhi
Distribution Limited (‘the Company’), which comprise the Standalone Balance Sheet as at
March 31, 2026, the Standalone Statement of Profit and Loss (including Other Comprehensive
Income), the Standalone Statement of Changes in Equity and the Standalone Statement of Cash
Flows for the year ended on that date and notes to the standalone financial statements, including
a summary of material accounting policies and other explanatory information (hereinafter
referred to as “the standalone financial statements”).

2. Inour opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013, as amended (the “Act”} in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under Section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, the relevant
provisions of the Electricity Act, 2003 and the rules issued thereunder and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2026,
and its profits (including other comprehensive income}, its cash flows and the changes in equity
for the year ended on that date.

Basis for Opinion

3. We conducted our audit of the standalone financial statements in accordance with the Standards
on Auditing specified under section 143(10) of the Act. Our responsibilities under those
standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements’ section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAl'} together
with the ethical requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and ICAI’s Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the standalone financial statements.

Information other than the Financial Statements and Auditor's Report thereon

4. The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report but does not include the standalone
financial statements and our auditor's report thereon.

5. Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

6. In connection with our audit of the standalone financial statements, our responsibility is to read /&

the other information identified above and, in doing so, consider whether the other information\\s;
is materially inconsistent with the standalone financial statements or our knowledge obtained in \\%
the audit or otherwise appears to be materially misstated. AN
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7.

10.

11.

12.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. The Annual Report is not made
available to us at the date of this Auditor’s Report. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, the relevant provisions of the Electricity Act, 2003 and the
rules issued thereunder and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
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13.

14.

15.

16.

weare also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to these standalone financial statements in place
and the operating effectiveness of such controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management;

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern;

¢ Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation;

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 ('the Order") issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure- A, a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, based on our audit, we report, to the extent applicable,
that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying
standalone financial statements;

b) inouropinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

c) the Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including
Other Comprehensive Income), the Standalone Statement of Changes in Equity and the
Standalone Statement of Cash Flows dealt with by this report are in agreement with the
books of account;

d) in our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards prescribed under Section 133 of the Act read with the Companies
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(Indian Accounting Standards) Rules, 2015, as amended and the relevant provisions of the
Electricity Act, 2003 and the rules issued thereunder;

e) On the basis of the written representations received from the directors and taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026
from being appointed as a director in terms of section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls with reference to these
standalone financial statements and the operating effectiveness of such controls, refer to
our separate Report in “Annexure- B”.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of Section 197(16) of the Act, as amended; in our opinion and to the best
of our information and according to the explanations given to us, the company has not paid
or provided for any managerial remuneration during the year. Accordingly, reporting
under Section 197 (16) of the Act is not applicable.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 {as amended), in our opinion
and to the best of our information and according to the explanations given to us:

i. the Company, as detailed in Note 30 and 32.2 to the standalone financial statements,
has disclosed the impact of pending litigations on its financial position as at March 31,
2026;

ii. the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses as at March 31, 2026;

iii. there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended March 31, 2026;
and

iv. (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
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vi.

believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material misstatement.

The dividend declared or paid by the Company during the year is in accordance with
Section 123 of the Companies Act, 2013.

Based on our examination, which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software.

Further, during the course of our audit, we did not come across any instance of audit
trail feature being tampered with. Additionally, the audit trail of previous year has
been preserved by the Company as per the statutory requirements for the record
retention to the extent it was enabled and recorded in the previous year.

For T R Chadha & Co LLP
Chartered Accountants
Firm's Registration No. 006711N/N500028

/)

itesh Garg
Partner
Membership No. 502955

M NG
Crog pecd
dAe

Place: Noida
Date: April 20, 2026

UDIN: 26502955CTBBQW4372
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Tata Power Delhi Distribution Limited

“Annexure- A” as referred to in Paragraph 15 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date for the year ended March 31, 2026

To the best of our information and according to the explanations provided to us by the Company
and books of account and records examined by us in the normal course of audit, we report that:

(i) In respect of the Company’s Property, Plant and Equipment and Intangible Assets

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details of right-of-use assets covered under Ind AS 116, ‘Leases’.

(B) The Company has maintained proper records showing full particulars of
intangible assets.

(b) The Company has a program of physical verification of Property, Plant and
Equipment and right-of-use assets so as to cover all the assets in a phased manner
over a period of three years, which, in our opinion, is reasonable having regard to the
size of the Company and the nature of its assets. In accordance with this program,
certain Property, Plant and Equipment were physically verified by the management
during the year. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

(¢) The Company does not hold any land in its name. Land and buildings were
transferred to company in terms of the DERA, Transfer Scheme Rules 2001 on “as is
where is” basis. The Company retains operational rights over the land and buildings
used for the purpose of carrying out distribution business under a license granted by
Delhi Electricity Regulatory Commission (DERC). Refer Note 4.4.13 to the Standalone
Financial Statements of the Company.

(d) The Company has not revalued any of its property, plant and equipment (including
Right of Use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2026 for holding any benami property under the Benami
Transactions {Prohibition} Act, 1988 (as amended in 2016) and rules made
thereunder.

(ii) (a) The inventories were physically verified by the management at reasonable intervals
during the year. In our opinion, the coverage and procedure of such verification by the
management is appropriate having regard to the size of the company and nature of its
operations. Further, as per the information and explanations given to us, no
discrepancies of 10% or more in the aggregate for each class of inventories, between
physical inventory and book records, were noticed on such physical verification.

(b) The Company has been sanctioned working capital limits in excess of Rs. 5 crores, in
aggregate, from banks or financial institutions on the basis of security of current assets
of the company. In our opinion and according to the information and explanations given
to us, the quarterly returns or statements comprising stock statements, book debt
statements and other stipulated financial information filed by the Company with such
banks or financial institutions till the date of this report are in agreement with the books
of account of the Company of the respective quarters and no material discrepancies have
been observed. The company is yet to submit the return/ statement for the quarter
ended March 31, 2026 with the banks or financial institutions.
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(iii)  The Company has not made any investments in, provided any guarantee or security, and
granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties during the year,
and hence reporting under clause 3(iii} of the Order is not applicable.

(iv) The Company has not granted any loans, made investments or provided guarantees or
securities during the year and hence, reporting under clause 3(iv) of the Order is not
applicable.

(v) The Company has not accepted any deposits or amounts which are deemed to be
deposits within the meaning of Sections 73 to 76 of the Act and the Companies
{(Acceptance of Deposits) Rules, 2014 {as amended). Hence, reporting under clause 3(v)
of the Order is not applicable.

{vi)  The maintenance of cost records has been specified by the Central Government under
sub-section (1) of Section 148 of the Act in respect of Company's products/services. We
have broadly reviewed the books of account maintained by the Company pursuant to the
Rules made by the Central Government for the maintenance of cost records and the
report of the cost auditors of the company submitted during the year. Accordingly, we are
of the opinion that, prima facie, the prescribed accounts and records have been made and
maintained. However, we have not made a detailed examination of the cost records with
a view to determine whether they are accurate or complete.

(vii)  (a) The Company has generally been regular in depositing undisputed statutory dues
including goods and services tax, provident fund, employee state insurance, income-tax,
sales tax, service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues, as applicable, to the appropriate authorities. Further, there
were no undisputed amounts payable in respect thereof which were outstanding at the
year-end for a period of more than six months from the date they became payable.

(b) Details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on March 31, 2026 on account of any dispute, are given below:

Name of the Nature of Dues Amount Amount Period to Forum where
Statute (INR paid which the dispute is
Lakhs) under amount pending
protest relates
(INR (FY)
Lakhs)
Income Tax Demand on account of de- 452.86 - 2011-12 Commissioner of
Act, 1961 recognition of income & Interest Income Tax
on security deposit added in MAT. (Appeals)
Income Tax Demand on account of 354.17 - 2017-18 Commissioner of
Act, 1961 disallowance under Section 43B, Income Tax
short credit of TDS, non-grant of {(Appeals)
FTC under Section 91
Income Tax Demand on account of incorrect 53.28 - 2018-19 Assessing Officer
Act, 1961 amount of bad debts considered
in return of Income and
disallowance u/s 43B
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(viii)

(ix)

)

(xi)

(xii)

(xiii)

(xiv)

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

(a) In our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

{(c) In our opinion, term loans availed by the Company were applied by the Company
during the year for the purposes for which the loans were obtained.

(d) On an overall examination of the financial statements of the Company, the funds
raised on short-term basis have, prima facie, not been used for long-term purposes by the
Company.

(e) On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint ventures.

(f) The Company has not raised loans during the year on the pledge of securities held in
its subsidiaries or joint ventures or associate companies.

(a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence, reporting under clause
3(x)(a) of the Order is not applicable.

{b) The Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially or optionally convertible) during the year and
hence, reporting under clause 3(x)(b) of the Order is not applicable.

(a) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

{b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed, by us or cost accountant or company secretary in practice
conducting secretarial audit under Section 204 of the Act, in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

{c) We have taken into consideration the whistle blower complaints received by the
Company during the year and provided to us, while determining the nature, timing and
extent of our audit procedures.

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the
Order is not applicable.

In our opinion, all transactions with the related parties are in compliance with Section
177 and 188 of the Act, where applicable, and the requisite details have been disclosed in
the financial statements as required by the applicable Indian Accounting Standards.

(a) In our opinion, the Company has an adequate internal audit system commensurate
with the size and the nature of its business.
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(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

(b) We have considered the internal audit reports for the year under audit, issued during
the year and till the date of our audit report, in determining the nature, timing and extent
of our audit procedures.

In our opinion, the Company has not entered into any non-cash transactions, with the
directors or persons connected with them, which are covered under Section 192 of the
Act.

(a) The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Hence, reporting under clause 3 (xvi}(a), (b) and (c) of the Orderis not
applicable.

(b) The Group has more than one CIC (Core Investment Company) as part of the group.
As per the information and explanation given to us, there are five CIC’s forming part of
the group which are registered with the Reserve Bank of India (RBI).

The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

The company has fully spent the required amount towards Corporate Social
Responsibility (CSR) and there are no unspent CSR amounts for the year requiring a
transfer to a Fund specified in Schedule VII to the Companies Act or special account in
compliance with the provision of sub-section (6) of section 135 of the Act. Accordingly,
reporting under clause 3(xx) of the Order is not applicable.

For T R Chadha & Co LLP
Chartered Accountants
;;c{n's Registration No. 006711N/N500028

Hitesh Garg
Partner
Membership No. 502955

Place: Noida
Date: April 20, 2026
UDIN: 26502955CTBBQW4372
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Tata Power Delhi Distribution Limited

“Annexure B” as referred to in Paragraph 16(f) under ‘Report on Other Legal and
Regulatory Requirements’ section of our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”) for the year ended March 31, 2026

We have audited the internal financial controls over financial reporting of Tata Power Delhi
Distribution Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
issued by the ICAI and the Standards on Auditing prescribed under section 143(10)} of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting

TR Chadha & Co LLP, Page 10 of 11
A limited liability partnership with LLP Identification No. AAF-3926




principles. A company's internal financial control over financial reporting includes those policies
and procedures that:

a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

b) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

¢) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2026, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For T R Chadha & Co LLP
Chartered Accountants
Firm Regn No. 006711N / N500028

Hitesh Garg
Partner
Membership No. 502955

Place: Noida
Date: April 20, 2026

UDIN: 26502955CTBBQW4372

TR Chadha & Co LLP, Page 11 of 11
Alimited liability partnership with LLP identification No. AAF-3926



TATA POWER DELHI DISTRIBUTION LIMITED

STANDALONE BALANCE SHEET AS AT 31 MARCH, 2026

Notes As at As at
31.03.2026 31.03.2025
Z/Crore Z/Crore
I. ASSETS
(1) Non-current assets
(a) Property, plant and equipment 4 4,829.69 4,424 .50
(b) Capital work-in-progress 4 169.54 212,04
(c) Right-of-use assets 5 37.96 43.79
(d} Intangible assets 4 26.12 22.50
(e) Financial assets
(i) Investments 6 0.05 0.05
(i) Other financial assets 7 0.67 0.84
(f) Income tax assets 8 20.40 4.16
(g) Other non-current assets 9 1.32 9.89
Total non-current assets 5,085.75 4,717.77
(2) Current assets
(a) Inventories 10 18.04 18.64
(b} Financial assets
(i) Investments 11 300.26 11.24
(i) Trade receivables 12 100.75 246.66
(iii) Unbilled Revenue 452,52 429.21
(iv) Cash and cash equivalents 13 530.74 777.84
(v) Bank balances other than (iv) above 13 21.16 44,79
(vi) Other financial assets 14 44,60 43.96
(¢) Other current assets 15 142.25 156.11
Total current assets 1.610.32 1,728.45
Assets classified as held for sale 36.10 31.22 20.04
Total assets before requlatory deferral account balance 6,727.29 6,466.26
(3) Regulatory deferral account debit balances 36 4,928.01 4,236.12
Total assets 11.655.30 10.702.38
II. EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 16 1,052.00 1,052.00
(b) Other equity 17 4,410.40 3,742.62
Total equity 5.462.40 4,794.62
LIABILITIES
(1) Non-current liabitities
(a) Financial liabilities
(i) Long-term borrowings 18 662.43 931.55
(ii) Lease liabilities 5 33.60 27.51
(iif) Other financial liabilities 19 11.48 8.96
(b) Provisions 20 91.27 72.04
(c) Deferred tax liabilities (net) 40 541.17 526.98
(d) Capital grants 21 7.37 9.74
(e) Contributions for capital works and service line charges 22 1,083.05 942.23
() Other non-current liabilities 23 238.18 462.09
Total nhon-current liabilities 2,668.55 2,981.10
(2) Current liabilities
(a) Financial liabilities
(i) Short-term borrowings 24 291.63 387.53
(ii) Lease liabilities 5 14.78 27.71
(iii) Trade payables 25
- total outstanding dues of micro enterprises 64.52 53.36
and small enterprises
- total outstanding dues of creditors other than 1,256.07 744.61
micro enterprises and small enterprises
(iv} Other financial liabilities 26 1.460.54 1,326.95
(b) Provisions 27 23.57 20.78
(c) Other current liabilities 28 407.46 351.14
(d) Current tax liabilities (Net) 29 5.78 14.58
Total current liabilities 3,524.35 2,926.66
Total equity and liabilities 11,655.30 10,702.38

See accompanying notes forming part of standalone financial statements (1-48)
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TATA POWER DELHI DISTRIBUTION LIMITED

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH, 2026

Year ended

Year ended

Notes 31.03.2026 31.03.2025
¥/Crore ¥/Crore
I Revenue from operations 31 9,734.26 11,009.43
II  Other income 31 92.57 124.17
II1 Total income 9,826.83 11,133.60
IV Expenses
Fuel cost - 34.00
Cost of power purchased (net) (excludes own generation) 32 7,187.99 7,448.13
Employee benefits expense (net) 33 608.34 558.36
Finance costs 34 199.75 238.31
Depreciation and amortisation expense 4,5 409.76 396.43
Other expenses 35 380.77 359.27
Total expenses 8,786.61 9,034.50
V  Profit/(Loss) before movement in regulatory 1,040.22 2,099.10
deferral account balance and tax
Add/(Less): Movement in requlatory deferral account balance 36 677.70 (998.86)
Add/(Less): Deferred Tax Recoverable/(Payable) 14.19 (85.87)
Regulatory deferral account balance (net) 691.89 (1,084.73)
VI Profit/(Loss) before tax 1,732.11 1,014.37
VIl Tax expense
(i) Current tax 40
- For the year 437.04 259.42
~ Adjustments for prior year (17.66) (2.32)
(ii) Deferred tax 40
- For the year 1.32 (84.94)
- Adjustments for prior year 12.76 -
VIII Profit/(Loss) for the year 1,298.65 842.21
IX Other comprehensive income/(expense)
(i) Items that will not be reclassified to profit or loss
Remeasurement gain/(loss) of defined benefit plans 0.44 (3.69)
(ii) Income tax credit/(charge) relating to items that will
not be reclassified to profit or loss
Deferred Tax on Remeasurement of defined benefit plans 40 (0.11) 0.93
Other comprehensive income/(expense) for the year 0.33 (2.76)
X  Total comprehensive income for the year 1,298.98 839.45
Earnings per equity share (face value ¥ 10/- each) 37
(i) Basic and Diluted earnings per equity share before net 7.42 14,71
movement in regulatory deferral account balance ()
(ii) Basic and Diluted earnings per equity share after net 12.34 8.01

movement in reguiatory deferral account balance (3)

See accompanying notes forming part of standalone financial statements (1-48)
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TATA POWER DELHI DISTRIBUTION LIMITED
STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH, 2026

A. Equity share capital

Particulars Amount
2 (%/Crore)
(i) Balance as at 1 April, 2024 1,052.00
(ii) Changes in equity share capital during the year -
(iii) Balance as at 31 March, 2025 1,052.00
(i) Balance as at 1 April, 2025 1,052.00
(ii) Changes in equity share capital during the year -
(iii) Balance as at 31 March, 2026 1,052.00
B. Other equity
¥/Crore
Reserves and Surplus
Particulars General Reserve Debenture Retained Total
Redemption Reserve Earnings
(i) Balance as at 1 April, 2024 91.50 10.00 3,327.67 3,429.17
(ii) Profit for the year - - 842.21 842.21
(iii) Other comprehensive income/(expense) for the year (net _ _ (2.76) (2.76)
of tax)
(iv) Total comprehensive income {(ii)+(iii)} - - 839.45 839.45
(v) Dividend paid - - (526.00) (526.00)
(vi) Transfer to/(from) Debenture Redemption Reserve - (1.11) 1.11 -
(vii) Balance as at 31 March, 2025 {(i)+(iv)+(v)+(vi)} 91.50 8.89 3,642.23 3,742.62
(i} Balance as at 1 April, 2025 91.50 8.89 3,642.23 3,742.62
(ii)  Profit for the year - - 1,298.65 1,298.65
(i) Other comprehensive income/(expense) for the year (net R B 0.33 0.33
of tax)
(iv) Total comprehensive income {(ii)+(iii)} - - 1,298.98 1,298.98
(v) Dividend paid - - (631.20) (631.20)
(vi) Transfer to/(from) Debenture Redemption Reserve - (1.11) 1.11 -
(vii) Balance as at 31 March, 2026 {(i)+(iv)+(v)+(vi)} 91.50 7.78 4,311.12 4,410.40

See accompanying notes forming part of standalone financial statements (1-48)
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TATA POWER DELHI DISTRIBUTION LIMITED

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH, 2026

Year ended Year ended
31.03.2026 31.03.2025
¥ /Crore ¥ /Crore
A. Cash flow from operating activities
Profit for the year 1,298.65 842.21
Adjustments to reconcile profit for the year to net cash flows:
Income tax recognised as expense in Statement of Profit and Loss 433.46 172.16
Depreciation and amortisation expense 409.76 396.43
Finance costs (net of capitalisation) 199.75 238.31
Interest income {18.46) (23.17)
Gain on sale/fair value of mutual fund investment measured at (21.63) (17.29)
FVTPL
Loss on disposal of property, plant and equipment 10.31 11.02
Amortisation of capital grants {2.37) (2.38)
gr]rawc:;t;zatlon of contribution for capital works and service line (133.06) (163.66)
Obsolete inventory written off/allowance for obsolete inventory 2.32 0.48
Bad debts written off/(written back) 2.93 3.85
Provision for litigation (2.36) (6.66)
Late payment surcharge (0.99) (19.93)
Allowance for doubtful debts - (11.08)
Operating profit before working capital changes 2,178.31 1,420.28
Woerking capital adjustments:
Adjustments for (increase)/decrease in operating assets:
Inventories (1.72) {1.67)
Trade receivables 136.28 (24.03)
Other financial assets - current (including unbilled revenue) (26.41) 31.25
Other financial assets - non current 0.17 0.02
Other non-current assets 2.43 (0.60)
Other current assets 13.86 50.02
Regulatory deferral account debit balances (691.89) 1,084.73
Adjustments for increase/(decrease) in operating liabilities:
Trade payables 522.62 (194.45)
Other financia! liabiiities - current 47.45 (0.97)
Other financial liabilities - non current 2.52 0.81
Other current liabilities 56.32 (21.61)
Other non-current liabilities (224.41) (145.09)
Provision for employee benefits - current 5.15 (1.29)
Provision for employee benefits - non current 19.67 8.39
Cash generated from operations 2,040.35 2,205.79
Taxes paid (including tax deducted at source net of refund) (444.42) (256.16)
Net cash from/(used in) operating activities {(A) 1,595.93 1,949.63
B. Cash flow from investing activities
Purchase of property, plant and equipment (including capital
advances) (793.45) (616.51)
Proceeds from sale of property, plant and equipment 13.06 12.21
Proceeds from bank deposits (net) 23.63 11.50
Interest received 21.42 18.11
Late payment surcharge received/(Paid) (refer note 31.5.1) 0.99 19.94
Purchase of current investments in Mutua! Funds (5,386.50) (5,485.50)
Proceeds from sale of current investments in Mutual Funds 5,119.11 5,741.58
Net cash from/(used in) investing activities (B) (1,001.74) (298.67)
C. Cash flow from financing activities
Finance cost paid (197.27) (240.91)
Payment of lease liabilities (16.59) (15.62)
Proceeds from short-term borrowings and working capital demand loans 82.60 1,216.84
Repayment of short-term borrowings and working capital demand loans (82.60) (1,223.05)
Net (repayment)/proceeds from cash credit and other credit facilities 22.45 24.98
Repayment of long-term borrowings (376.35) {494.81)
Net (repayment)/proceeds from issue of Non Convertible Debenture (11.12) (11.12)
Net (refund)/proceeds from contribution for capital works 202.76 166.68
Proceeds from service line charges 71.12 104.40
Net (repayment)/proceeds from consumers' security deposits 94.91 64.08
Dividend paid to equity shareholders (631.20) (526.00)
Net cash from/(used in) financing activities Q) (841.29) (934.53)
Net increase/(decrease) in cash and cash equivalents (A+B+C) {247.10) 716.43
Cash and cash equivalents at the beginning of the year 777.84 61.41
Cash and cash equivalents at the end of the year (refer note 13) 530.74 777.84
See accompanying notes forming part of standalone financial statements (1-48)
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TATA POWER DELHI DISTRIBUTION LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

Note 1
General Information

Tata Power Delhi Distribution Limited (Tata Power-DDL) or (the Company) is a public limited company incorporated and domiciled in India and is primarily
engaged in the business of distribution of electricity in North and North-West Delhi. The Company was set up in terms of Delhi Electricity Reforms (Transfer
Scheme) Rules 2001. The undertaking of the erstwhile Delhi Vidyut Board {DVB) engaged in distribution and retail supply of electricity in the North & North-West
districts in the National Capital Territory of Delhi along with the personnel employed therein were transferred to the Company with effect from 1 July, 2002 which
also marked the commencement of commercial operations for the Company.

The address of its registered office and principal place of business is NDPL House, Hudson Lines, Kingsway Camp, Delhi- 110009. The Company has been
granted a license under Section 20 of the Delhi Electricity Reform Act, 2000 (Act No. 2 of 2001) by the Delhi Electricity Regulatory Commission (DERC) on 11
March, 2004. The license is valid for a period of twenty-five years. During the period from 1 July, 2002 to the date of grant of license, Tata Power-DDL was a
deemed licensee.

The Company is subsidiary of Tata Power Company Limited (TPCL) which holds 51% equity shares and controlling stake and 49% equity shares is held by Delhi
Power Company Limited.
Note 2

2.1 Statement of compliance

The Standalone Financial Statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as notified under the Companies
(Indian Accounting Standards) Rules, 2015 read with section 133 and presentation requirements of Division II of Schedule 11l to the Companies Act,
2013, (as amended from time to time) including the relevant provisions of the Electricity Act, 2003 and the rules issued thereunder.

2.2 Basis of preparation and presentation
The financial statements have been prepared on accrual basis and on historical cost convention except for certain financial instruments that are
measured at fair values at the end of each reporting period, as explained in the accounting policies below.
Historical cost is generaily based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of
an asset or a liability, the Company takes into account the characteristics of the asset or liability if market participants would take those characteristics
into account when pricing the asset or liability at the measurement date. Fair value for measurement and/or disclosure purposes in these standalone
financial statements is determined on such basis, except for leasing transactions that are within the scope of Ind AS 116, and measurements that have
some similarities to fair value but are not fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS 36.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to which the inputs to the
fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as follows:

(i) Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;
(ii) Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly;
and

(iii) Level 3 inputs are not based on observable market data (unobservable inputs). Fair values are determined in whole or in part using a valuation
model based on assumptions that are neither supported by prices from observable current market transactions in the same instrument nor are they
based on available market data.

Note 3
Other significant accounting policies

Accounting policies are set out along with respective explanatory notes where it specifically relates to such transactions or balances. Other significant accounting
policies are set out below:
3.1 Foreign currencies

These financial statements are presented in Indian rupees, which is the functional currency of the Company. The functional currency represents the
currency of the primary economic environment in which the Company operates.

Income and expenses in foreign currencies are recorded at exchange rates prevailing on the date of the transaction. Foreign currency denominated
monetary assets and liabilities are transiated at the exchange rate prevailing on the Balance Sheet date and exchange gains and losses arising on
settlement and restatement are recognised in the Statement of Profit and Loss.

Non-monetary assets and liabilities that are measured in terms of historical cost in foreign currencies are not retranslated.

Exchange differences on monetary items are recognised in the Statement of Profit and Loss in the period in which they arise except for exchange
differences on foreign currency borrowings relating to assets under construction for future productive use, which are included in the cost of those assets
when they are regarded as an adjustment to interest costs on those foreign currency borrowings.

3.2 Current versus non-current classification

The Company has determined its operating cycle as 12 months for the purpose of classification of its assets and liabilities as current and non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

3.3 Financial instruments
Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instruments.

Except for trade receivables, financial assets and financial liabilities are initially measured at fair value. Trade receivables are measured at the
transaction price. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial
assets at fair value through profit or loss) are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on
initial recognition. Transaction costs directly attributable to the acquisition of financial assets at fair value through profit or loss are recognised
immediately in the Statement of Profit and Loss.

3.3.1 Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to
offset the recognised amounts and there is an intention to settle on a net basis, to realise the asset and settle the liabilities simultaneously.




TATA POWER DELHI DISTRIBUTION LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

3.4

3.4.1

3.4.2

3.4.3

3.4.4

3.4.5

3.5
3.5.1

3.5.3

3.5.3.1

Financial assets

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the classification of the
financial assets.

Amortised cost
A financial asset shall be measured at amortised cost using effective interest rates If both of the following conditions are met:

(i) financial asset is held within a business model whose objective is to hold financial assets in order to collect contractual cash flows; and

(ii) contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

The effective interest method is a method of calculating the amortised cost of a financial asset and of allocating interest income over the relevant period.
The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all fees paid or received that form an integral part
of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the financial asset, or, where appropriate,
a shorter period, to the net carrying amount on initial recognition.

Financial assets at fair value through profit or loss (FVTPL)

Financial assets at FVTPL include financial assets that either do not meet the criteria for amortised cost classification or are equity instrun.ents held for
trading or that meet certain conditions and are designated at FVTPL upon initial recognition. All derivative financial instruments also fall into this
category, except for those designated and effective as hedging instruments, for which the hedge accounting requirements may apply. Assets in this
category are measured at fair value with gains or losses recognized in the Statement of Profit and Loss. The fair values of financial assets in this
category are determined by reference to active market transactions or using a valuation technique where no active market exists.

Financial assets at fair value through other comprehensive income (FVTOCI)

On initial recognition, the Company can make an irrevocable election (on an instrument-by-instrument basis) to present the subsequent changes in fair
value in other comprehensive income pertaining to investments in equity instruments. This election is not permitted if the equity investment is heid for
trading. These elected investments are initially measured at fair value plus transaction costs. Subsequently, they are measured at fair value with gains
and losses arising from changes in fair value recognised in other comprehensive income and accumulated in the "Reserve for equity instruments through
other comprehensive income”. The cumulative gain or loss is not reclassified to the Statement of Profit and Loss on disposal of the investments.

A financial asset is held for trading if:

(i) it has been acquired principally for the purpose of selling it in the near term; or

(if) on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together and has a recent actual pattern of
short-term profit-taking; or

(iil) it is a derivative that is not designated and effective as a hedging instrument or a financial guarantee.

Dividends on these investments in equity instruments are recognised in the Statement of Profit and Loss when the Company’s right to receive the
dividends is established, it is probable that the economic benefits associated with the dividend will flow to the entity, the dividend does not represent a
recovery of part of cost of the investment and the amount of dividend can be measured reliably. Dividends recognised in the Statement of Profit and Loss
are included in the "Other income" line item.

Impairment of financial asset

The Company applies the expected credit loss model for recognising impairment loss on financial assets measured at amortised cost, trade receivables
and other contractual rights to receive cash or other financial asset not designated as at FVTPL.

For trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within the scope of Ind AS
115 "Revenue from Contracts with Customers”, the Company always measures the loss allowance at an amount equal to lifetime expected credit losses
using the simplified approach permitted under Ind AS 109 "Financial Instruments”.

Expected credit losses are the weighted average of credit losses with the respective risks of default occurring as the weights. Credit loss is the difference
between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the Company expects to
receive (i.e. all cash shortfalls), discounted at the original effective interest rate (or credit-adjusted effective interest rate for purchased or originated
credit-impaired financial assets). The Company estimates cash flows by considering all contractuai terms of the financial instrument (for example,
prepayment, extension, cail and similar options) through the expected life of that financial instrument.

Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivables, the Company has used a practical expedient as
permitted under Ind AS 109. This expected credit loss allowance is computed based on a provision matrix which takes into account historical credit loss
experience and adjusted for forward-looking information,

Derecognition of financial asset

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the financial asset
and substantially all the risks and rewards of ownership of the asset to another party.

Financial liabilities and equity instruments

Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the substance of the
contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Incremental costs
directly attributable to the issuance of new ordinary shares and share options are recognized as a deduction from equity, net of any tax effects.
Financial liability

All financial liabilities are subsequently measured at amortised cost using the effective interest method.

Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent reporting
periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are determined based on the effective interest
method.

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest expense over the relevant
reporting period. The effective interest rate is the rate that exactly discounts estimated future cash payments (including all fees paid or received that
form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the financial liability,
or (where approprizate) a shorter period, to the net carrying amount on initial recognition.




TATA POWER DELHI DISTRIBUTION LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

3.5.3.2 Derecognition of financial liabilities

3.6

3.7

3.8

3.9

3.11

The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or have expired. An exchange
with a lender of debt instruments with substantially different terms is accounted for as an extinguishment of the original financial liability and the
recognition of a new financial liability. The difference between the carrying amount of the financial liability derecognised and the consideration paid and
payable is recognised in the Statement of Profit and Loss.

Reclassification of financial assets & liabilities

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification is made for
financial assets which are equity instruments and financial liabilities. For financial assets which are debt instruments, a reclassification is made only if
there is a change in the business model for managing those assets. Changes to the business model are expected to be infrequent. The Company’s senior
management determines change in the business mode! as a result of external or internal changes which are significant to the Company’s operations.
Such changes are evident to external parties. A change in the business mode! occurs when the Company either begins or ceases to perform an activity
that is significant to its operations. If the Company reclassifies financial assets, it applies the reclassification prospectively from the reclassification date
which is the first day of the immediately next reporting period following the change in business model. The Company does not restate any previously
recognised gains, losses (including impairment gains or losses) or interest.

Dividend

Final dividends on shares are recorded as a liability on the date of approval by the shareholders and interim dividends are recorded as a liability on the
date of declaration by the Company's Board of Directors.

Changes in accounting policies and disclosures

All the Ind AS issued and notified by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) till
the financial statements are authorised have been considered in preparing these financial statements.

Deferred tax recoverable/payable

In the regulated operations of the Company where tariff recovered from consumers is determined on cost plus return on equity, the Income tax cost is
pass through cost and accordingly the Company recognises Deferred tax recoverable/ payable against any Deferred tax expense/ income. As per the
opinion pronounced by the Expert Advisory Committee of The Institute of Chartered Accountants of India, the Company has recognised Deferred tax
recoverable/ payable under regulatory deferral account debit/ credit balance.

Critical accounting estimates and judgements
In the application of the Company's accounting policies, management of the Company is required to make judgements, estimates and assumptions

about the carrying amounts of assets and liabilities that are not readily apparent from other sources. The estimates and associated assumptions are
based on historical experience and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which
the estimate is revised if the revision affects only that period, or in the period of the revision and future periods if the revision affects both current and
future periods. Detailed information about each of these estimates and judgements is included in relevant notes together with information about the
basis of calculation for each affected line item in the financial statements.

The areas involving critical estimates or judgements are:
1. Estimates used for impairment of property, plant and equipment of certain cash generating units (CGU) - Note 4
Estimated fair value of unquoted securities and impairment of investments - Note 6
Estimation of defined benefit obligation - Note 20, 27 and 33
Estimation of current tax and deferred tax expense (including Minimum Alternate Tax credit) - Note 40
Estimation of regulatory deferral account balances - Note 36
Estimation of provision and contingent liability - Note 20, 27 and 30
Estimation of impairment of financial assets - Note 12
8. Estimation of unbilled revenue

NoupwnN

Estimates and judgement are continually evaluated. They are based on historical experience and other factors, including expectations of future events
that may have a financial impact on the Company and that are believed to be reasonable under the circumstances.

Standard notified but not yet effective

Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants and Ind AS 10 Events after
the Reporting Period

Prior to this amendment, where there is a breach of a material covenant of a long-term loan arrangement on or before the end of the reporting period
with the effect that the liability becomes payable on demand on the reporting date and the lender, after the reporting date and before the approval of the
financial statements for issue, agreed not to demand payment as a consequence of the breach, this would be treated as an adjusting event and the
entity would not classify the liability as current as on the reporting date.

Subsequent to the amendment effective for annual reporting periods beginning on or after 1 April, 2026, any waiver obtained by the entity from the
lender after the reporting date will be treated as non-adjusting event and the liability would be classified as current as on the reporting date.

. It o,
N



TATA POWER DELHI DISTRIBUTION LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTYS

Note 4

Property, plant and equipment and intangible assets

Accounting policy

4.1

Property, plant and equipment
Property, plant and equipment are stated at cost less accumulated depreciation and impairment, if any. The initial cost of an asset comprises its
purchase price or construction cost and any costs directly attributable in bringing the assets to their working condition for their intended use.

Assets transferred from erstwhile DVB are stated at the transaction value notified by the Government of National Capital Territory of Delhi (GNCTD)
under the Transfer Scheme. Values were assigned to different heads of individual property, plant and equipment as on the date of the transfer i.e. 1
July, 2002 as per an independent technical valuer’s estimation.

with effect from 1 April, 2014, Schedule II of the Companies Act, 2013 had been notified and in accordance with Part B of Schedule II, the rate or
useful life and residual value given in DERC regulations are applied for computing depreciation on assets. However, in case of assets where no useful
life is prescribed in DERC regulations, the useful life and residual value as given in Part C of Schedule II of the Companies Act, 2013 is followed.
Further, in case of any class of asset where useful life as estimated by management and/or certified by independent valuer is lower than DERC
regulation or Part C of Schedule II of the Companies Act, 2013 then such lower useful life is followed for computing depreciation on such asset.

As per DERC (Terms & Conditions for Determination of Tariff) Regulations,2017 notified on 31 January, 2017 applicable from financial year (FY) 2017-
18 onwards, DERC has changed rate of depreciation @ 5.83% up to 12 years of useful life on plant and equipment (comprising of transformers
including fixed apparatus, switch gears, lighting arresters, overhead/underground cables) and balance WDV up to 90% is to be depreciated over
remaining period of useful life of assets instead of equal rate of depreciation applicable in previous regulations. The new regulations have also
changed useful life of other class of property, plant and equipment. Accordingly w.e.f. 1 April, 2017 the Company has started charging the
depreciation @ 5.83% p.a. on plant and equipment whose useful life has not yet been over up to 12 years, changed useful life of other class of
property plant and equipment as per new regulations.

Depreciation for the reporting period in respect of property, plant and equipment has been provided on the straight line method so as to write off the
cost of the assets over the useful lives as per DERC regulations/Schedule II of the Companies Act 2013, as applicable.

Residual value is taken at the rate of 10% for assets where rate or useful life is prescribed in DERC regulations and 5% where useful life as per Part C
of Schedule IT of the Companies Act, 2013 is considered.

Depreciation for the reporting period in respect of property, plant and equipment used for electricity generation has been provided on straight line
method as per rates/ useful life prescribed in regulations notified by DERC on 31 January, 2017. The depreciation has been calculated in a manner
which has the effect of depreciating 90% of the capitalized cost of each such depreciable asset.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future
economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amcunt of the
replaced part is derecognised. Similarly, when a major improvements is performed, its cost is recognised in the carrying amount of the plant and
equipment as a replacement, if the recognition criteria are satisfied.

All other repairs and maintenance are charged to the Statement of Profit and Loss during the financial period in which they are incurred.

Depreciation on subsequent expenditure on property, plant and equipment arising on account of capital improvement or other factors is provided for
prospectively over the remaining useful life.

Depreciation on refurbished/revamped assets which are capitalized separately is provided for over the reassessed useful life, which is not more than
the life specified in DERC regulations/Schedule 11 to the Companies Act, 2013, as applicable.

Based on the above, the useful life used for various class of assets are:

Description/Class of Assets Useful life
(years)
Office buildings, housing colonies 50
Temporary structures 0
Meters (including smart meters) 10
General plant & machinery, SCADA (excluding IT software/hardware), street lightening 15
SCADA IT software/hardware 6
Office furniture & related equipments (excluding communication equipment) 10
Communication Equipment 15
Batteries 5
1T equipment including software 6
Overhead lines, solar PV 25
Electrical plant & machinery (not covered in above classes) 25
Underground cables 35
Motor vehicies 10

Projects under which tangible property, plant and equipment are not yet ready for their intended use are carried at cost, comprising direct costs,
other directly attributable costs of construction and attributable interest and classified as capital work in progress.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the
continued use of the asset. Any gain or lass arising on the disposal or retirement of an item of property, plant and equipment is determined as the
difference between the sales proceeds and the carrying amount of the asset and is recognised in the Statement of Profit and Loss.




TATA POWER DELHI DISTRIBUTION LIMITED
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4.2

4.3

Intangible assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and accumulated impairment
losses. Amortisation is recognised on a straight-line basis over their estimated useful lives. The estimated useful life and amortisation method are
reviewed at the end of each reporting period, with the effect of any changes in estimate being accounted for on a prospective basis.

Impairment of tangible and intangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets of a “Cash Generating Unit”
(CGU) to determine whether there is any indication that those assets have suffered an impairment loss. Individual assets are grouped for impairment
assessment purposes at the lowest level at which there are identifiable cash flows that are largely independent of the cash flows of other groups of
assets. If any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if
any). When it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable amount of the cash-
generating unit to which the asset belongs. When a reasonable and consistent basis of allocation can be identified, corporate assets are also allocated
to individual cash-generating units, or otherwise they are allocated to the smallest group of cash-generating units for which a reasonable and
consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows ¢re
discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the asset (or
cash-generating unit) is reduced to its recoverable amount, An impairment loss is recognised immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to the revised estimate of
its recoverable amount. The increased carrying amount does not exceed the carrying amount that would have been determined had no impairment
loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in the
Statement of Profit and Loss.
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TATA POWER DELHI DISTRIBUTION LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

4.4.12 There are no proceedings which have been initiated or are pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

4.4.13 Details of immovable property included in Property, plant and equipment not held in the name of the Company.

As at 31 March, 2026

Whether title deed
holder is a
R_eleva.nt line Des_crlptlon of | Gross carrying Title deeds held promoter,_dnrector Pr_operty l_aeld Reason for not being held in
item in the item of value in the name of or relative of since which the name of the Company
Balance sheet property (% Crore) promoter/director date
or employee of
promoter/director
Goyernment_of The Company does not own any
National Capital T
; . land in its name. The Company
Territory of Delhi A ) | righ
(GNCTD) retain operational rights over the
land and buildings used for the
. {Land and .
tand Nil s purpose of carrying out
buildings were PO .
distribution business under a
transferred to R R
company in terms license granted by Delhi
Property Plant pany No July 2002 to Electricity Regulatory Commission
& Equipment of the DERA, March 2026 | (pERC)
transfer Scheme )
Rules 2001 on as Post acquisition of licence, the
Buildings - Plant 392.36 [is where is basis to Company has made additions on
be occupied and the said land & building and the
o utilised for same is being classified under
Building - 61.05 |distribution Property, plant and equipment.
Others business}
As at 31 March. 2025

Relevant line

Description of

Gross carrying

Title deeds held

Whether title deed
holder is a
promoter, director

Property held

Reason for not being held in

item in the |[item of value . or relative of since which
Balance sheet |property (% Crore) in the name of promoter/director date the name of the Company
or employee of
promoter/director
Government‘of The Company does not own any
National Capital land in its name. The Company
Territory of Dethi retain operational rights over the
(GNCTD) land and buildings used for the
Land Nil {Land and purpose  of  carrying  out
buildings were distribution  business under a
transferred to license  granted by  Delhi
Property Plant company in terms No July 2002 to  |Electricity Regulatory Commission
& Equipment of the DERA, March 2025 (DERC).

transfer Scheme Post acquisition of licence, the
Buildings - Plant 356.13 iuﬁeig?sl;;s;sm Compa’ny has madg a_dditions on
be occupied and the sanfj Ianq & bu:ldl.n'g and the
iding - utilised for same is being classified under

gltlrl]e:gg 59.50 |distribution Property, plant and equipment.

business}

4.4.14 Age of capital work-in-progress (CWIP)

Ageing schedule as at 31 March, 2026

¥/Crore
Amount in CWIP for a period of
Particulars Total
Less than 1 year 1-2 years 2-3 years More than 3
years
Projects in progress 67.21 2.60 4.86 8.29 82.96
Projects temporarily suspended 0.02 0.21 0.11 0.48 0.82
Capital inventory 67.07 9.63 2.91 6.15 85.76
Total 134.30 12.44 7.88 14.92 169.54
Ageing schedule as at 31 March, 2025
Z/Crore
Amount in CWIP for a period of
Particulars Less than 1 year 1-2 years 2-3 years More than 3 Total
years
Projects in progress 121.13 12.05 8.32 0.12 141.62
Projects temporarily suspended 0.49 1.26 0.30 0.42 2.47
Capital inventory 55.46 6.72 1.25 4.52 67.95
Total 177.08 20.03 9.87 5.06 212.04

original plan.

4.4.15 There is no significant amount which is lying in capital-work-in progress whose completion is overdue or has exceeded its cost compared to its
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Note 5
Leases

Accounting Policy

At inception of contract, the Company assesses whether the contract is, or contains, a lease. A contract is, or contains, a lease if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration. To assess whether a contract conveys the right to control
the use of an identified asset, the Company assessed whether:

- the contract involves the use of identified asset;

- the Company has the right to obtain substantially all of the economic benefits from use of the asset throughout the period of use; and

- the Company has the right to direct the use of the asset.

At inception or on reassessment of a contract that contains a lease component, the Company allocates consideration in the contract to each lease
component on the basis of their relative stand alone price.

As a lessee

(i) Right-of-use (ROU) assets

The Company recognises right-of-use assets at the commencement date of the lease. Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease
liabilities recognised, initial direct costs incurred, lease payments made at or before the commencement date less any lease incentives received and
estimate of costs to dismantle. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful
lives of the assets, as follows:

Description/Class of Assets Lease term
(years)
10 years or remaining period of license whichever is
Land lower

The Company has disclosed right-to-use assets that do not meet the definition of investment property separately in the Balance Sheet.

(ii) Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made over the
lease term. In calculating the present value of lease payments, the Company generally uses its incremental borrowing rate at the lease commencement
date if the discount rate implicit in the lease is not readily determinable.

After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made.
The carrying amount is remeasured when there is a change in future lease payments arising from a change in index or rate. In addition, the carrying
amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease payments or a change in the
assessment of an option to purchase the underlying asset.

The Company has disclosed lease liabilities separately under the head 'Financial liabilities’ in the Balance Sheet.

(iii) Short term leases and leases of low value of assets

The Company applies the short-term lease recognition exemption to its short-term leases. It also applies the lease of low-value assets recognition
exemption that are considered to be low value. Lease payments on short-term leases and leases of low value assets are recognised as expense on a
straight-line basis over the lease term.

(iv) Disclosures under Ind AS 116

The Company has entered into lease contracts for land used in its operations. Leases of land has been considered for a lease term of 10 years or
remaining period of license whichever is lower however, the Company's future lease payments in respect of land leases are dependent upon extension of
its distribution licence. The Company may assign and sub-lease the leased assets.

Z/Crore

Particulars As at As at

31.03.2026 31.03.2025
(a) Right-of-use assets
Cost
Opening balance 109.47 109.47
Add: Additions/modification during the year 6.00 -
Closing balance 115.47 109.47
Accumulated depreciation and amortisation
Opening balance 65.68 54.73
Add: Depreciation for the year 11.83 10.95
Closing balance 77.51 65.68
Net carrying amount
Closing balance 37.96 43.79
(b) Lease liabilities
Opening balance 55.22 66.32
Add: Additions/maodification during the year 6.00 -
Add: Interest expense accrued on lease liabilities (refer note 34) 3.75 4.52
Less: Lease liabilities paid 16.59 15.62
Closing balance 48.38 55.22
Non-current lease liabilities 33.60 27.51
Current lease liabilities 14.78 27.71




TATA POWER DELHI DISTRIBUTION LIMITED
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¥/Crore

Particulars Year ended Year ended

31.03.2026 31.03.2025
(a) Amount recognised in Statement of Profit & Loss
(i) Depreciation on Right-of-use assets (classified under Depreciation and amortisation expense) 10.72 10.61
(ii) Interest on lease liabilities (classified under Finance costs) 3.47 4.37
(iii) Expenses related to short term leases (classified under Other expenses) 1.16 1.26
(b) Amount transferred to capital work-in-progress
(i) Depreciation on Right-of-use assets 1.11 0.33
(i) Interest on lease liabilities 0.28 0.16
(c) Amount recognised in Statement of Cash Flows
(i) Total cash outflow of leases 17.51 19.08

(i) In respect of additions to lease during the current year, incremental rate of borrowing has been considered at 7.90% p.a.

(i) Refer note 41.3.3 for maturity analysis of lease liabilities.

As a lessor

Leases are classified as finance lease whenever the terms of the lease transfer substantially all the risks and rewards incidental to ownership to the lessee.
Al other leases are classified as operating lease. The Company recognises lease payments received under operating leases as income on a straight-line

basis over the lease term as part of other income.

When the Company is an intermediate lessor, it accounts for its interests in the head lease and the sublease separately. The sublease is classified as a

finance or operating lease by reference to the right-of-use asset arising from the head lease.

The Company has entered into operating sub-lease arrangement for its certain land. These typically have lease terms of between 1 to 3 years. The
Company has recognised an amount of ¥ 1.87 Crore as rental income for operating lease during the year ended March 31, 2026 (for the year ended 31

March, 2025 2 1.69 Crore).

Future minimum rentals receivable under operating leases as at 31 March, 2026 are as follows:

Z/Crore
Particulars As at As at
31.03.2026 31.03.2025
(i) Upto 1 year 1.79 1.52
(ii) 1 to 2 years 0.50 1.50
(iii) 2 to 3 years 0.10 0.12

S
o
7ot




TATA POWER DELHI DISTRIBUTION LIMITED
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Note 6
Investments - non current

Accounting policy

6.1 Investments in subsidiary
A subsidiary is an entity that is controlled by the Company. Control is achieved when the Company:
- has power over the investee;
- is exposed, or has rights, to variable returns from its involvement with the investee; and
- has the abilitv to use its npower to affect its returns.

The Company records the investments in subsidiary at cost less impairment, if any.

After initial recognition, the Company determines whether there is any objective evidence of impairment as a result of one or more events that
occurred after the initial recognition of the investment in a subsidiary and that event (or events) has an impact on the estimated future cash
flows from the investment that can be reliably estimated. If there exists such an objective evidence of impairment, then it is necessary to
recognise impairment loss with respect to the Company’s investment in a subsidiary.

When necessary, the cost of the investment is tested for impairment in accordance with Ind AS 36, Impairment of Assets, as a single asset by
comparing iws recoverable amount (higher of value in use or fair value less costs of disposal) with its carrying amount, any impairment loss
recognised is adjusted from the cost of the investment. Any reversal of that impairment loss is recognised in accordance with Ind AS 36 to the
extent that the recoverable amount of the investment subsequentiy increases.

Upon disposal of investment in a subsidiary, a gain or loss is recognised in the Statement of Profit and Loss and is calculated as the difference
between (a) the aggregate of the fair value of consideration received and (b) the previous carrying amount of the investment in subsidiary.

As at As at
31.03.2026 31.03,2025
¥ /Crore Z/Crore
6.2 Investments in equity instruments
- Investment in subsidiaries (Unquoted) - at cost less accumulated impairment, if any
(a) Investments in fully paid-up equity shares of wholly owned subsidiary company
NDPL Infra Limited 0.05 0.05
(50,000 (as at 31 March, 2025 50,000 equity shares) equity shares of 2 10 each,
fully paid up)
6.3 Aggregate carrying value of unquoted investments 0.05 0.05
6.4 Aggregate amount of impairment in vaiue of investments - -
Note 7
Other financial assets - non current
(Unsecured and considered good, at amortised cost)
(a) Security deposits 0.67 0.64
(b) Recoverable from SVRS Trust (refer note 30.7) - 0.20
0.67 0.84
Note 8
Income tax assets (net)
(a) Advance Income tax 20.40 4.16
20.40 4.16
Note 9
Other non-current assets
(Unsecured and considered good)
(a) Capital advances 0.35 6.49
(b) Prepaid expenses 0.54 2.87
(c) Others 0.43 0.53
1.32 9.89
Note 10
Inventories

Accounting policy
10.1 Inventories of stores and spares and loose tools are valued at lower of cost net of provision for diminution in value or net realisable value. Costs
of inventories are determined on ‘Weighted Average’ basis.
Components and spares inventory include items which could be issued for projects to be capitalised.
Net realisable value is the estimated selling price in the ordinary course of business less any applicabie selling expenses.

As at As at
31.03.2026 31.03.2025
Z/Crore ¥/Crore
(a) Stores and spares 20.31 20.60
(b) Loose tools 0.39 0.50
20.70 21.10
(c) Less: Allowance for non-moving inventories 2.66 2.46
18.04 18.64

10.2 Stores and spares incfudes traded inventory amounting to ¥ 0.16 Crore (as at 31 March, 2025 2 0.19 Crore)
10.3 Inventories of stores and spares and loose tools are valued at lower of cost or net realisable value.
10.4 Inventories are hypothecated as security for borrowings {refer note 18.1, 24.1, 24.3}.
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As at As at
Note 11 31.03.2026 31.03.2025
Investments - current Z/Crore ¥/Crore
(At fair value through profit or loss)
Investments in mutual funds (unquoted)
(a) DSP Liquidity Fund - Direct Plan - Growth - 1.22
(Nil units (as at 31 March, 2025 3,297.25 units))
(b) Axis Liquid Fund - Direct Growth 137.80 -
(4,49,647 units (as at 31 March, 2025 Nil units) at NAV of Rs. 3,065 each)
(c) Edelweiss Liquid Fund - Direct Plan -Growth - 10.02
(1,30,248 units (as at 31 March, 2025 29,886.35 units) at NAV of ¥ 3,543 each)
(d) ICICI Prudential Overnight Fund - Direct Plan - Growth 7.00 -
(48,246 units (as at 31 March, 2025 Nil units) at NAV of 1,451 each)
(e) SBI Overnight Liguid Fund- Direct Plan - Growth 6.00 -
(13.704 units (as at 31 March, 2025 Nil units) at NAV of ¥ 4,380 each)
(f)  Mirae Asset Liquid Fund - Direct Plan - Growth 81.25 -
(2.79.166 units {as at 31 March. 2025 Nil units) at NAV of € 2.910 each)
(g) Canara Robeco Liquid Fund -Direct Plan -Growth 68.21 -
(2,06,529 units (as at 31 March, 2025 Nil units) at NAV of ¥ 3,303 each)
300.26 11.24
11.1 Aggregate purchase price of unquoted investments 299.00 11.09
11.2 Aggregate market value of unquoted investments 300.26 11.24
Note 12
Trade receivables
(At amortised cost)
(a) Debtors for sale of power in licensed area (refer note 12.1 below)
(i) Considered good - secured 30.89 48.25
(ii} Considered good - unsecured 48.54 154.89
(iii) Credit impaired 148.75 140.75
228.18 343.89
Less: Allowance for doubtful trade receivables 148.75 140.75
79.43 203.14
(b) Debtors for sale of power other than Tata Power-DDL licensed area
(i) Considered good - unsecured 3.97 11.33
(c) Other debtors
(i} Considered good - unsecured 17.35 32.19
(ii) Credit impaired 11.79 13.21
29.14 45.40
Less: Allowance for doubtful trade receivables 11.79 13.21
17.35 32.19
100.75 246.66
12,1 Government subsidy included in note 12(a) 0.36 98.12

12.2 The Company considers non-payment of trade receivables within credit period as increase in credit risk. Further, some part of these receivables
is secured by security deposits made by the customers. The status of ageing of trade receivable is given in note 12.6.1.

12,3 The average credit period for the trade receivable in note 12 (a) for distribution of power in license area is 15 clear days. Late payment

surcharge (LPSC) is charged at 1.5% per month on principal component for number of days of delay in receiving payment as per DERC
reanlations.

12.4 Total trade receivable include receivable from related parties (net) ¥ 1.91 Crore (As at 31st March 2025 % 0.74 Crore)

12.5 There are no outstanding receivables from directors or other officers of the Company.

12.6 The Company has used a practical expedient by computing the expected credit loss allowance for trade receivables based on a provision matrix.
The provision matrix takes into account historical credit loss experience and adjusted for forward looking information. The expected credit loss
allowance is based on the ageing of the days the receivables (excluding government receivables in case of energy debtors) are due and the rates
as given in the provision matrix. The provision matrix at the end of the reporting period is as follows:

12.6.1 Ageing of receivables
Expected credit loss provision matrix

(i) Debtors for sale of power in licensed area

Expected Credit loss (%)
Particulars As at As at
31.03.2026 31.03.2025

(a) Within the credit period 0.00% 0.00%
(b} 1-90 days past due 0.00% 0.01%
{c) 91-182 days past due 0.00% 0.22%
(d) 183 days-1 year past due 0.77% 1.16%
(e) 1-2 year past due 2.93% 5.07%
(f) 2-3 year past due 6.42% 9.40%
(g) >3 years past due 100.00% 100.00%
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(ii) Other debtors
Expected Credit loss (%)
Particulars As at As at
31.03.2026 31.03.2025
(a) Within the credit period 0.36% 0.33%
(b) 1-90 days past due 2.08% 2.44%
(c) 91-182 days past due 2.08% 2.44%
(d) 183 days-1 year past due 2.59% 3.39%
(e) 1-2 year past due 9.92% 11.40%
(f) 2-3 year past due 20.63% 23.83%
(g) >3 years past due 100.00% 100.00%
Age of receivables
Ageing schedule as at 31 March, 2026
Z/Crore
Outstanding for following periods from due Undisputed Disputed ]
date of payment # Considered Credit impaired Considered Credit impaired Total
Good Good
(a) Less than 6 months 40.52 - - 6.12 46.64
(b) 6 months - 1 year 13.18 0.23 - 3.78 17.19
(c) 1-2 year 16.79 0.72 - 7.70 25.21
(d) 2-3year 7.82 0.67 - 7.37 15.86
(e) More than 3 years 0.45 44.76 - 86.18 131.39
(f) Total overdue 78.76 46.38 - 111.15 236.29
(g) Not due 21,99 0.02 - 2.99 25.00
(h) Total Trade Receivables (f+g) 100.75 46.40 - 114.14 261.29
Ageing schedule as at 31 March, 2025
Z/Crore
Outstanding for following periods from due ___Undisputed _ Disputed
date of payment # Considered Credit impaired Considered Credit impaired Total
Good Good
(a) Less than 6 months 145,75 0.31 - 3.63 149.69
(b) 6 months - 1 year 21.82 0.44 - 6.89 29.15
(c) 1-2 year 13.08 0.72 - 10.17 23.97
(d) 2-3 year 10.45 1.63 - 8.39 20.47
(e) More than 3 years 2.55 40.96 - 80.64 124.15
(f) Total overdue 193.65 44.06 - 109.72 347.43
(9) Not due 53.01 0.01 - 0.17 53.19
(h) Total Trade Receivables (f+g) 246.66 44.07 - 109.89 400.62
# where due date of payment is not available, date of the transaction has been considered.
12.6.2 Movement in the allowance for doubtful trade receivables based on expected credit loss:
¥/Crore
Particulars As at As at
31.03.2026 31.03.2025
Debtors for billed revenue
Balance at beginning of the year 153.96 158.3¢8
Additions/(reversal) in expected credit loss allowance on trade receivables calculated at lifetime expected 1.35 (4.54)
credit losses for the vear
Specific allowance/ (reversal) on trade receivables for the year 5.23 0.12 |
Balance at end of the year 160.54 153.96 i

The concentration of credit risk is limited due to the fact that the customer base is large and unrelated. There is no consume
more than 5% of the total balance of trade receivables other than mentioned below:

r who represents

Z/Crore
Particulars As at As at
31.03.2026 31.03.2025
Delhi Metro Rail Corporation (DMRC) 94.22 86.62
Havells India Limited - 23.50

Note 13

Cash and bank balances

Accounting policy

13.1 Cash and cash equivalents comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, which
are subject to an insignificant risk of changes in value. Cash and cash equivalents include balances with banks which are unrestricted for

withdrawal and usage.
For the purpose of the Statement of Cash Flows. cash and cash equivalents consist of cash and short-term deposits, as defined above, net of

outstanding bank overdrafts as they are considered an integral part of the Company's cash management.

13.2

Cash and cash equivalents

(a) Balances with banks - in current accounts
(b) Cheques, drafts on hand*
(¢) Deposits with banks with original maturity 3 months or less

(d) Cash on hand

As at As at
31.03.2026 31.03.2025
Z/Crore Z/Crore

0.78 C.40
B.24 4.33
521.65 773.00
0.07 0.11
530.74 777.84
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13.2.1 Reconciliation of liabilities from financing activities:

T /Crore
Particulars As at Cash flows Non-cash transactions As at
31.03.2025 Proceeds Repayment Additions Amortisation 31.03.2026
(a) Long-term borrowings 1,201.05 - (376.35) - - 824.70
{includina current maturities)
(b) Non-convertible Debentures 88.88 - (11.12) - - 77.76
{includina current maturities)
(c) Lease liabilities 55.22 - (16.59) 9.75 - 48.38
(including current maturities)
(d) Short-term borrowings and - 82.60 (82.60) - - -
working capital demand loans
(e) Cash credit and other credit 29.15 22.45 - - - 51.60
facilities(net)
(f) Consumer contribution for:
- capital works 773.50 202.76 - - (65.31) 910.95
- service line 168.73 71.12 - - (67.75) 172.10
(g) Consumer security deposits (net) 1,091.27 94.91 - - - 1,186.18
Total 3,407.80 473.84 (486.66) 9.75 (133.06) 3,271.67
As at As at
31.03.2026 31.03.2025
Z/Crore ¥/Crore
13.3 Other balances with banks
(a) Deposits with banks with original maturity more than 3 months upto 12 months - 35.00
(b) Restricted bank deposits 21.16 9.79
(Earmarked pursuant to court order or contractual obligations)
21.16 44.79
Note 14
Other financial assets - current
(Unsecured and considered good, unless otherwise stated, at amortised cost)
{a) Security depaosits 4.79 4.57
(b) Accruals
Interest accrued on fixed deposits 1.79 4.25
(c) Others
(i) Recoverable from SVRS Trust (refer note 30.7) 0.18 0.02
(ii) Recoverable from DDA 33.80 34.15
(iii) Other receivables (including recoverable against street light) 5.83 2.76
Less: Allowance for doubtful assets against street light 1.79 1.79
4.04 0.97
44.60 43.96
14.1 Other receivable include receivable from Key managerial personnel Nil (As at 31 March, 2025 7 0.05 Crore)
As at As at
31.03.2026 31.03.2025
Z/Crore % /Crore
Note 15
Other current assets
(Unsecured and considered good)
(a) Unbilled revenue (contract asset) 4.55 5.01
(b) Prepaid insurance 2.35 1.64
(c) Prepaid expenses 11.44 11.45
(d) Advance to vendors (refer Note 15.1) 121.89 132.55
(e) Others 2.02 5.46
142.25 156.11

15.1 The Company filed petition no. 29 of 2020 before DERC for resolution of power purchase dues reconciliation with Delhi Gencos, Pragati Power
Corporation Limited (PPCL) & Indraprasth Power Generation Company Limited (IPGCL). The matter was listed for hearing on 28 February, 2024
and as per the directive of DERC, the company has made an interim payment of 2 83.79 Crore to PPCL on 11 March, 2024 under protest. The
amount has been classified as advance pending final adjudication of the matter at DERC.
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As at As at
31.03.2026 31.03.2025
¥/Crore ¥ /Crore

Note 16
Share capital
Authorised

125 Crore (as at 31 March, 2025 125 Crore) equity shares of ¥ 10/-

each with voting rights. 1,250.00 1,250.00

5 Crore (as at 31 March, 2025 5 Crore) 12% cumulative redeemable

preference shares of ¥ 100/- each without voting rights. 500.00 500.00

1,750.00 1,750.00

Issued, subscribed and paid up

105.20 Crore {as at 31 March, 2025 105.20 Crore) equity shares of 2

10/- each fully paid up with voting rights 1,052.00 1,052.00
Of the above:
16.1 53.65 Crore (as at 31 March, 2025 53.65 Crore) i.e. 51% (as at 31 March, 2025 51%) equity shares of ¥ 10/- each with voting rights, are held by Tata

16.2

16.3

16.4

16.5

16.6

16.7

Power Company Limited, the holding company.

51.55 Crore (as at 31 March, 2025 51.55 Crore) i.e. 49% (as at 31 March, 2025 49%) equity shares of ¥ 10/- each with voting rights, are held by Delhi
Power Company Limited.

The equity shares of the Company have a par value of  10/- each. Each shareholder is eligible for one vote per share held. In the event of liquidation of
the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the Company in proportion to the number of equity
shares held by the shareholders, after distribution of all preferential amounts.

Reconciliation of the number of shares and amount cutstanding at the beginning and at the end of the reporting period:

Particulars As at 31.03.2026 As at 31.03.2025
No. of Shares Amount No. of Shares Amount
Crore T /Crore Crore ¥/Crore
At the beginning of the year 105.20 1,052.00 105.20 1,052.00
Add: movement during the year - - - -
Outstanding at the end of the year 105.20 1,052.00 105.20 1,052.00

Shareholding of Promoters

Shares held by promoters at the end of the year o of Change

Sr. |Promoter Name No. of Shares | 9% of total Shares| during the year
No. {In Crore)
1 |The Tata Power Company Limited 53.65 51% Nil
2 |Delhi Power Company Limited 51.55 49% Nit
Total 105.20 100% Nit

During the current year, the Board of Directors at its meeting held on 17 October, 2025 has approved an interim dividend of # 3.00 per equity share
amounting to ¥ 315.60 Crore and the same had been paid on 22 October, 2025.

Further, the Company had paid a final dividend of ¥ 3.00 per share on fully paid equity shares for FY 2024-25 amcunting to ¥ 315.60 Crore upon
approval of shareholders in Annual General Meeting dated 22 July, 2025. During the previous year ended 31 March, 2025, the Company had paid final
dividend of ¥ 2.00 per share on fully paid equity shares for FY 2023-24 amounting to ¥ 210.40 Crore and interim dividend of 2 3.00 per share for FY
2024-25 on fully paid equity shares amounting to 2 315.60 Crore.

For the year ended 31 March 2026, the Board of Directors at its meeting held on 20 April, 2026 have proposed a final dividend of ¥ 4.00 per share to be
paid on fully paid equity shares. The equity dividend is subject to approval by shareholders at the ensuing Annual General Meeting and accordingly has
not been disclosed as a liability in these financial statements. The proposed equity dividend is payable to all holders of fully paid equity shares. The total
estimated equity dividend to be paid is ¥ 420.80 Crore.

As at As at
31.03.2026 31.03.2025
¥ /Crore ¥ /Crore

Note 17

Other equity

17.1 General reserve
(a) Opening balance 91.50 91.50
(b) Add : Amount transferred from retained earnings (net) - -
(c) Closing balance 91.50 91.50

17.2 Debenture Redemption Reserve
(a) Opening balance 8.89 10.00
(b) Add/Less : Amount transferred (to)/from retained earnings (1.11) (1.11)
{c) Ciosing balance 7.78 8.89

17.3 Retained earnings
(a) Opening balance 3,642.23 3,327.67
(b) Add : Additions during the year 1,298.98 839.45
(¢) Less : Payment of dividend on equity share capital (refer note 16.6) (631.20) (526.00)
(d) Add/Less: Transfer (to)/from Debenture Redemption Reserve 1.11 1.11
(e) Closing balance 4,311.12 3,642.23

4,410.40 3,742.62

Nature and purpose of reserves:

General reserve

General reserve is used from time to time to transfer profits from retained earnings for appropriation purposes. As the general reserve is created by a
transfer from one component of equity to another and is not an item of other comprehensive income, items included in the general reserve will not be
reclassified subsequently to Statement of Profit and Loss.

Debenture Redemption Reserve (DRR}

The Company is required to create a Debenture Redemption Reserva out of the profits (which are available for payment of dividend) for the purpose of
redemption of debentures. As per Section 71(4) of the Companies Act, 2013 read with Rule 18 of The Companies (Share Capital and Debentures) Rules,
2014, debenture redemption reserve (DRR) has been created @ 10% of the total outstanding vaiue of the debentures. Accordingly, 10% of the
redemption of debenture made during the current year has been transferred to retained earnings.

Retained earnings ana &
Retained earriings are the profits of the Compg te i ’\; t of appropriations.
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Note 18
Long-term borrowings

18.1 Secured - at amortised cost

{i) Term loans from banks
{a) Axis Bank
(b) Canara Bank
(c) HDFC Bank
(d) Indian Bank
{e) State Bank of India
Total long-term borrowings

(i} Redeemable Non-Convertible Debentures

18.2 Current maturities of long-term borrowings
For the current maturities of long-term borrowings, refer note 24.3(a & b) Short Term Borrowings. Current maturities of long term borrowings includes repayment to be made

before due date of 12 months, due date being a haliday.

As at As at

31.03.2026 31.03.2025

¥/Crore T/Crore
243.20 330.97
- 6.25
62.50 104.10
52.59 99.97
237.50 312.50
595.79 853 79
66.64 77.76
662.43 931.55

18 3 Terms of repayment
Secured - at amortised cost
T /Crore
S. No. Name of Bank Refer note -
for security | 3, 2; ;;26 FY 2026-27 | FY 2027-28 | FY 2028-29 | FY 2029-30 | FY 2030-31 Fiyzgg;;:;;"
- Term loans from banks/Non Convertible Debentures (NCD)

(a) i_[Axis 8ank 18.6 126,39 36.11 36.11 36.11 18.05 - -
ii_{Axis Bank 18.6 90.00 10.00 10.00 10.00 10.00 10.00 40.00
iii_|Axis Bank 18.6 114,58 41.68 41.68 31.22 - - -

{b) | i |Canara Bank 18.6 6.25 6.25 - - - - -

{c) i |HDFC Bank 18.6 75.00 12.50 12.50 12.50 12.50 12.50 12.50

(d) [_i_|Indian Bank 18.6 12.50 12.50 - - - - -
ii_{Indian Bank 18.6 38.06 16.91 16.91 4.23 - - -
iii_{Indian Bank 18.6 49.42 17.97 17.97 13.48 - - -

(e) i_jState Bank of India 18.6 87.50 25.00 25.00 25.00 12.50 - -
ii_|State Bank of India 18.6 125.00 25.00 25.00 25.00 25.00 25.00 -
iii_[State Bank of India 18.6 100.00 25.00 25.00 25.00 25.00 - -

(f) i jAsian Development Bank 77.76 11.12 11.12 11.12 11,12 11.12 22.16

(NCD) 18.6
Total 902.46 240.04 221.29 193.66 114.17 58.62 74.66
18.4 Repayment of term loans are on quarterly basis and non convertible debentures on half-yearly basis
18.5 The closing floating rate of interest on term loans from banks ranges from 6.59% to 8.70%. The rate of interest on term loans from banks are subject to reset quarterly
except the term loan from a) Axis bank (refer note 18.3.1 (a)(iil) & Indian bank (refer note 18.3.1 (d) (i), 18.3.1 (d) (ii), 18.3.1 (d) (iii) on half-yearly reset, b) Canara Bank
(refer note 18.3.1 (b)(i) on Annual reset c) HDFC Bank (refer note 18.3.1 (c)(i)) has fixed rate of interest at 6.95% for the entire term of 10 years, d} Non-convertible
Debentures from Asian Devetopment Bank (refer note 18.3.1 (f) (i)) has reset in every 2 years, next reset due in June 2027.
18.6 Secured against first pari-passu charge on all present and future property, plant and equipment and intangible assets (movable and immovable) including stores & spares and
third pari-passu charge on all present and future receivables including regulatory assets.
18.7 Disclosure requirement of financial covenants ¥/Crore
As at As at OQuistanding
S.No|Financial Covenant Requirement Frequency As at
31.03.2026*] 31.03.2025% 31.03.2026

(a) |HDEC Bank 75.00

(i) |Total Debt/Tangible Net Worth Not to exceed 1.40x Half-yearly 0.18 0.29

(ii) |Total Outside Liability/Tangible Net Worth Not to exceed 2.50x Half-yearty 0.94 1.04

(iii) |Total Debt/EBIDTA Not to exceed 3.25x Half-yearly 0.43 0.84

(iv) | Debt Service Coverage Ratio At least 1.10x Half-yearly 3.26 1.84

(b) |Indian Bank 99.98

(i) |Debt/Equity Not to exceed 2:1 Quarterly 0.18 0.29

(ii) |Total Outside Liability/Tangible Net Worth Not to exceed 3:1 Quarterly 0.94 1.04

(iii} {Fixed Asset Coverage Ratio Minimum 1.2 Quarterly 4.00 3.20

(iv) |Debt Service Coverage Ratio Avg 1.50 Min 1.25 Quarterly 3.25 1.98

{c) [Asian Development Bank 77.76

(i) |Total term liabilities/Tangible Net worth Equal to or lower than 1.8:1 Half-yearly 0.40 0.52

(ii) |Total Debt/Tangible Net worth Equal to or lower than 1.4:1 Half-yearly 0.18 0.29

(iii) | Total Outstanding Liabilities/Tangible Net worth Equal to or lower than 2.5:1 Half-yearly 1.14 1.24

(iv) |Total Debt to EBITDA Equal to or lower than 3.25:1 |Half-yearly 0.43 0.83

(v) {Fixed Asset Coverage Ratio Not less than 1.30:1 Half-yearly 3.98 3.19

(vi) |Debt Service Coverage Ratio Not less than 1.10:1 Half-yearly 3.25 1.98

(d) |Axis Bank 330.97

(i) |Debt Service Coverage Ratio Not below 1.05 times Quarterly 3.25 1.98

(ii) |Total Term Liability/Tangible Net Worth Not to exceed 1.81x times Quarterly 0.23 0.39

(iii) | Total Outside Liability/Tangible Net Worth Not to exceed 2.65x times Quarterly 0.94 1.04

* these ratio are purely computed on the basis of respective banks methodology.
18.7.1 The Company has no indization that it will have difficulty complying with these covenants and the Company has not defaulted on any loans payable and are fully compliant

with all the material covenants.
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Note 19

(At amortised cost)

(a)
(b)

As at As at
31.03.2026 31.03.2025
¥/Crore ¥ /Crore
Other financial liabilities - non current

Security deposits
(i) Others 11.40 8.62
Retention money payable 0.08 0.34

11.48 8.96

Note 20
Provisions - non current

Accountina policy

A provisicn is recognised if, as a result of a past event, the Company has & present legal or constructive obligation that can be estimated reliably, and it is propable that an outflow of
economic benefits will be required to settle the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the repcrting period, taking into account the risks
and uncertainties surrounding the obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its carrying amount is the present value of
those cash flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a receivable is recognised as an asset if it is virtually certain
that reimbursement will be received and the amount of the receivable can be measured reliably.

As at As at
31.03.2026 31.03.2025
¥/Crore ¥/Crore
Provision for employee benefits
(a) Compensated absences 90.07 70.31
(b} Other employee benefits (refer note 20.1) 1.20 1.73
91.27 72.04

20.1 Other employee benefits represent pension liability to VSS employees.

20.2 Defined contribution plan

20.3

20.4

0]

@i

Provident fund plan and employees state insurance scheme

The Company makes contribution towards Provident Fund which is a defined contribution retirement benefit plan for qualifying employees. The Company’s contribution
to the Employees Provident Fund is deposited by the Company under the Employees Provident Fund and Miscellaneous Provisions Act, 1952 which is recognised by the
Income Tax authorities. The provident fund plan is operated by the Regional Provident Fund Commissioner. Under the scheme, the Company is required to contribute a
specified percentage of payroit cost to the retirement benefit scheme to fund the benefits. The Company has no obligation, other than the contribution payable to the
respective fund. The contributions payable to these plans by the Company are at rates specified in the rules of the schemes.

The Company makes contribution towards Employee State Insurance Scheme (ESIS) which is a defined contribution benefit plan for qualifying employees. The
Company'’s contribution to the ESIS is deposited by the Company under the Employees State Insurance Act, 1948,

Pension and leave salary contribution

The Company makes contributions towards pension and leave salary to a defined contribution retirement plan for erstwhile DVB employees. The Company's contribution
is deposited into the DVB Employees Terminal benefit Fund 2002 ('the Trust’) as per the transfer scheme on the basis of the Fundamental Rules and Service Rules (FRSR
Rules).

On account of Defined Contribution Plans, a sum of ¥ 38.95 Crore (for the year ended 31 March, 2025 ? 37.98 Crore) has been charged to the Statement of Profit and Loss
during the year.

Defined benefit plan (Gratuity plan)

The gratuity liability arises on retirement, withdrawal, resignation and death of an employee. The aforesaid liability is calculated on the basis of fifteen days qualifying wages
for each completed year of service subject to completion of two years service. The provision is determined based on actuarial valuation as at the balance sheet date (refer
note 33.2.1)

Policy for recoegnising actuarial gains and losses

Actuarial gains and losses of defined benefit plan arising from experience adjustments and effects of changes in actuarial assumptions are immediately recognised in other
comprehensive income.
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20.5 Risks associated with the plan provisions are actuarial risks. These risks are investment risk, interest rate risk, demographic risk and salary escalation

(a)

(b)

(c)

(d)

risk.

Investment risk:
The probability or likelihood of occurrence of losses relative to the expected return on any particular investment.
Interest rate risk:

The plan exposes the Company to the risk of fall in interest rates. A fall in interest rates will result in an increase in the ultimate cost of providing the
above benefit and will thus result in an increase in the value of the liability (as shown in financial statements).

Demographic risk:

The Company has used certain mortality and attrition assumptions in valuation of the liability. The Company is exposed to the risk of actual experience
turning out to be worse compared to the assumption.

Salary escalation risk:

The present value of the defined benefit plan is calculated with the assumption of salary increase rate of plan participants in future. Deviation in the
rate of increase of salary in future for plan participants from the rate of increase in salary used to determine the present value of obligation will have a

bearing on the plan's liability.

20.6 The following tables set out the funded status of the gratuity plan and amounts recognised in the Company’s financial statements as at 31 March, 2026.
The valuation has been carried out using the Project Unit Credit Method as per Ind AS 19 "Employee Benefits" to determine the present value of defined

benefit obligations and the related current service cost and, where applicable, past service cost.

¥/Crore
Gratuity (Funded)
Particulars As at As at
31.03.2026 31.03.2025
(i} Net liability arising from defined benefit obligation 4.45 4.48
(ii) Change in benefit obligations:
(a) Present value of obligations as at 1 April 60.52 49.40
(b) Current service cost 5.35 4.02
(c) Interest expense or cost 4.78 3.96
(d) Past Service Cost 25.83 -
(e) Remeasurement (gains)/losses: Actuarial (gains)/losses (0.64) 4.00
(f) Benefits Paid 4.51 6.49
(g) Transfer in liability (group transfer cases) 3.10 5.63
Present value of defined benefit obligation as at 31 March (a+b+c+d+e-f+g) 94.43 60.52
(ili) change in plan assets
(a) Fair Value of Plan Assets as at 1 April 56.04 46.42
(b) Investment income 3.75 3.34
(c) Employer’s Contribution 34.90 12.46
(d) Remeasurement (gains)/losses:
- Return on plan assets (excluding amounts included in net interest expense) (0.20) 0.31
(e) Benefits Paid 4,51 6.49
Fair value of plan asset as at 31 March (a+b+c+d-e) 89.98 56.04
(iv) Expenses recognised in the Statement of Profit and Loss
¥/Crore
Gratuity (Funded)
Particulars Year ended Year ended
31.03.2026 31.03.2025
(a) Current service cost 5.35 4.02
(b) Past Service Cost® 25.83 -
(€) Net interest expense/(income) 1.03 0.62
Defined benefit cost recognised in the Statement of Profit and Loss (a+b+c) 32.21 4.64

*During the year ended 31 March, 2026, past service cost amounting to ¥ 25.83 Crore ( for the year ended 31 March, 2025 Nil) has arisen on account
of the implementation of the Code on Saocial Security, 2020 effective from 21 November, 2025, primarily due to changes in definition of the qualifying
wages and the applicability of the benefits to the eligible employee categories and as a consequence, current service cost has also increased.

(v) Amount recognised in other comprehensive income (remeasurements)

Z/Crore
Gratuity (Funded)
Particulars Year ended Year ended
31.03.2026 31.03.2025

(a) Actuarial (gains)/losses arising from:

- changes in demographic assumptions - -

- changes in financial assumptions (3.17) 2.60

- experience adjustments 2.53 1.40
(b) Return on plan assets (excluding amounts included in net interest expense) 0.20 (0.31)
Components of defined benefit costs recognised in other comprehensive income {(a+b) (0.44) 3.69
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(vi) Principal actuarial assumptions:
particulars Notes Year ended Year ended
31.03.2026 21.03.2025
Financial assumptions:

(a) Discount Rate (per annum) 1 7.15% 6.75%

(b) Salary growth rate (per annum) 2 8.00% 3.00%
Notes:

1. Discount Rate: The discount rate indicated above reflects the estimated timing and currency of benefit payments. It is based on the yields/rates

available on government bonds as on the current valuation date.

2. Salary growth rate: The salary growth rate indicated above is the Company's best estimate of an increase in salary of the employees in future
years, determined considering the general trend in inflation, seniority, promotions, past experience and other relevant factors such as demand
and supply in employment market, etc.

Particulars Year ended 31.03.2026 Year ended 31.03.2025
Demographic assumptions:
(@) Normal retirement age 60 years 60 years
(b) Mortality rate 100% of Indian Assured Lives 100% of Indian Assured Lives Mortality
Mortality (2012-2014)
(2012-2014)
(c) Withdrawal rate (per annum) 5% 5%
(vii) Major categories of plan assets as a percentage of total plan assets:

. As at As at
Particulars 31.03.2026 31.03.2025
Government of India Securities 79.76% 83.56%
Debt instruments 7.37% 7.02%
Equity and preference shares 11.81% 9.41%
Others deposits 1.06% 0.01%

100.00% 100.00%
The Company’s liability on account of gratuity is ascertained by actuarial valuer and planned assets of the Company are managed by Life
Insurance Corporation of India in terms of an insurance policy taken to fund obligations of the Company with respect to its gratuity ptan. The
difference between the liability ascertained on account of gratuity by Life Insurance Corporation of India and actuarial valuer is provided for in the
financial statements of the Company.
The categories of plan assets as a percentage of total plan assets is based on information provided by Life Insurance Corporation of India with
respect to its investment pattern for group gratuity fund for investments managed in total for several other companies.

(viii) Sensitivity Analysis

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary increase and mortality.
The sensitivity analysis below have been determined based on reasonably possible changes of the assumptions occurring at the end of the
reporting period, while holding all other assumptions constant.

1, Changes in defined benefit obligation due to 1% increase/decease in discount rate, if all other assumptions remain constant:

¥/Crore
Particulars As at 31.03.2026 As at 31.03.2025
(a) Decrease in defined benefit obligation due to 1% increase in discount rate 8.16 5.55
(b) Increase in defined benefit obligation due to 1% decrease in discount rate 9.48 6.46
2. Changes in defined benefit obligation due to 1% increase/decease in expected salary growth rate, if all other assumptions remain constant:
¥/Crore

Particulars

As at 31.03.2026

As at 31.03.2025

(a) Decrease in defined benefit obligation due to 1% decrease in expected salary growth rate
(b) Increase in defined benefit obligation due to 1% increase in expected salary growth rate

7.69
8.67

5.54
6.32

Changes in defined benefit obligation due to 1% increase/decease in mortality rate, if all other assumptions remain constant is insignificant.

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the
change in assumptions would occur in isolation of one another as some of the assumptions may be correlated.

There is no change in the method of the valuation for the prior period. For change in assumptions please refer to table in (vi) above, where

assumptions for prior period, if applicable, are given.
(ix)

Effect of plan on Company's future cash flows

(&) Funding arrangements and funding Policy

The Company has purchased an insurance policy to provide payment of gratuity to the employees. Every year, the insurance company carries out
a funding valuation based on the latest employee data provided by the Company. Any deficit in the assets arising as a result of such valuation is

funded by the Company.
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(b) The expected maturity analysis of undiscounted defined benefit ob

ligation is as follows

¥/Crore
Particulars As at 31.03.2026 As at 31.03.2025
Upto 1 year 8.07 3.90
1 -2 year 9.24 3.85
2 - 3 year 7.23 5.11
3 - 4 year 8.14 3.87
4 -5 year 7.91 5.15
More than 5 years 177.57 113.43
Total 218,16 135.31
Weighted average duration of the defined benefit obligation 10 years 10 years

(c) The contribution expected to be made by the Company during the financial year 2026-27 is 2 10.69 Crore.

(d) The actual return on plan assets is ¥ 3.95 Crore net of actuarial gain/loss (for the year ended 31 March, 2025 ¥ 3.03 Crore).

20.7 Long-term compensated absences (unfunded)

On account of other long term compensated absences, a sum of ¥ 28.33 Crore (for the year ended 31 March, 2025 2 14,02 Crore) has been charged to

the Statement of Profit and Loss during the year.

(i) Expenses recognised in the Statement of Profit and Loss

¥/Crore
Compensated Absences

Particulars Year ended Year ended

31.03.2026 31.03.2025
(a) Current service cost 13.05 8.21

(b} Past Service Cost® 12.19 -
(c) Interest expense 5.82 5.37
(d) Actuarial (gains)/losses (2.73) 0.44
Expenses recognised in the Statement of Profit and Loss (a+b+c+d) 28.33 14.02

*During the year ended 31 March, 2026, past service cost amounting to ¥ 12.19 Crore ( for the year ended 31 March, 2025 Nil) has arisen on account
of the implementation of the Code on Social Security, 2020 effective from 21 November, 2025, primarily due to changes in definition of the qualifying
wages and the applicability of the benefits to the eligible employee categories and as a consequence, current service cost has also increased.

Principal actuarial assumptions for long-term compensated absence
(i) Financial assumptions:

S

- Year ended Year ended
Particulars Notes 31.03.2026 31.03.2025
(a) Discount rate (per annum) 1 7.15% 6.75%
(b) Salary growth rate (per annum) 2 8.00% 8.00%

Notes:

1. Discount rate: The discount rate indicated above reflects the estimated timing and currency of benefit payments. It is based on the yields /

rates available on applicable bonds as on the current valuation date.

2. Salary growth rate: The salary growth rate indicated above is the Company's best estimate of an increase in salary of the employees in future
years, determined considering the general trend in inflation, seniority, promotions, past experience and other relevant factors such as demand

and supply in employment market, etc.

(i)

Demographic assumptions:

Particulars

Year ended 31.03.2026

Year ended 31.03.2025

(a) Normal retirement age
(b) Mortality rate

(c) withdrawal rate (per annum)
(d) Rate of leave availment (per annum)
(e) Rate of leave encashment during employment (per annum)

60 years
100% of Indian Assured Lives
Mortality
(2012-2014)

5%
4%
4%

60 years
100% of Indian Assured Lives Mortality
(2012-2014)

4%
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Note 21
Capital grants

Accounting policy

Government grants are recognised if there is reasonable assurance that the assistance will be received and the conditions attacked to assistance will be
complied. Where the grant relates to a specified asset, it is recognised as deferred income, and amortised over the expected useful life of the asset. Other
grants relating to revenue are recognised in the Statement of Profit and Loss.

Where the Company receives non-monetary grants, the asset and the grant are recorded gross at fair value and released to the Statement of Prcfit and Loss
over the expected useful life and pattern of consumption of the benefit of the underlying asset.

As at As at
31.03.2026 31.03.2025
¥/Crore Z/Crore
(i) Opening balance 9.74 12,12
(i) Add : Additions during the year - -
(iii) Less: Amortisation during the year (2.37) (2.38)
(iv) Closing balance 7.37 9.74

21.1 The Company had entered into a grant agreement with Asian Development Bank (ADB) during FY 2022-23 for funding the acquisition cost of 10 MW
pilot Battery energy storage system (BESS). Accordingly, Grant of ¥ 16.39 Crore has been received from ADB in June 2023 and has been fully utilized
towards acquisition of asset & other expenses as explicitly approved by ADB upto 31 March, 2026 (upto 31 March, 2025 % 13.17 Crore).

As at As at
31.03.2026 31.03.2025
¥ /Crore Z/Crore
Note 22
Contributions for capital works and service line charges
Accounting policy
Refer note 31.2 for accounting policy on contrbutions for capital works and service line charges.
Deferred revenue
22.1 Capital works
(i) Opening balance 773.50 667.54
(ii) Add : Additions during the year 202.76 166.68
(iii) Less: Amortisation during the year (65.31) (60.72)
(iv) Closing balance 910.95 773.50
22.2 Service line charges
(i) Opening balance 168.73 167.27
(ii) Add : Additions during the year (refer note 31.4.2 (i)) 71.12 104.40
(iii) Less: Amortisation during the year (refer note 31.4.2 (i)) (67.75) (102.94)
(iv) Closing balance 172.10 168.73

Total contribution for capital works and service line charges 1,083.05 942.23
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As at As at
31.03.2026 31.03.2025
¥/Crore ¥ /Crore
Note 23
Other non current liabilities
Consumers' deposits for works and service line charges 238.18 462.09
Note 24
Short-term borrowings
24.1 Secured - at amortised cost
From Banks
(a) Cash credit 16.83 5.15
16.83 5.15
24.2 Unsecured - at amortised cost
From Banks
(a8) Unsecured credit facilities
(i) Axis Bank 34.77 24.00
34.77 24.00
24.3 Current maturities of long-term borrowings (refer note 18)
Secured - at amortised cost
(a) Term loans from banks
(i) Axis Bank 87.77 106.50
(ii) Canara Bank 6.25 29.17
(iii} HDFC Bank 12.50 58.26
(iv) Indian Bank 47.39 78.33
(v) State Bank of India 75.00 75.00
(b) Redeemable Non-Convertible Debentures 11.12 11.12
240.03 358.38
Total short-term borrowings 291.63 387.53

24.4

24.5

24.6

Secured credit facilities

The Company has availed secured cash credit limits/Overdraft of 2 283 Crore from six banks i.e. State Bank of India, Punjab National Bank, Yes Bank,
HDFC Bank, Standard Chartered and IDBI Bank, presently at an interest rate ranging from 7.75% to 8.40% per annum. 60% of the sanctioned fund
based working capital limit of banks has to be first utilised as working capital demand loan in order to avail cash credit facility. These facilities are
secured against first pari.passu charge on all present and future property, plant and equipment (movable and immovable) and intangible assets
including stores and spares and third pari passu charge on all present and future receivable including regulatory assets

Unsecured credit facilities

The Company has unsecured fund based credit facilities of ¥ 300 Crore from Axis Bank (limit is fungible between fund based & non-fund based
facility), presently at an interest rate ranging from 8.55% to 9.25% per annum respectively. 60% of the sanctioned limit of banks has to be first
utilised as working capital demand loan in order to avail cash credit facility. The tenor for utilization of the credit facilities ranges from 7 days to 90
days.

The Company has unsecured Working capital facilities of ¥ 100 Crore from HDFC Bank presently at an interest rate ranging from 7.14% to 8.29% per
annum. The tenor for utilization of the credit facilities ranges from 7 days to 60 days.

The information/ statement of current assets filed with banks are in agreement with the books of accounts.

As at As at
31.03.2026 31.03.2025
Z/Crore ¥/Crore
Note 25
Trade payables (at amortised cost)
(a) Total outstanding dues of micro enterprises and small enterprises 64.52 53.36
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 1,256.07 744.61
1,320.59 797.97

25.1

The average credit period on purchases from long-term power purchase arrangement ranges from 30 days to 60 days. Thereafter, interest is charged
which generally ranges from 1.25% per month to 1.5% per month on the unpaid amount. In addition, Ministry of Power , Govt. of India vide Gazette
Notification dated 3 June, 2022 has notified LPSC rate as marginal cost of funds based lending rate for one year of the State Bank of India, as
applicable on the 1st April of the financial year in which the default period lies, plus five percent. Rebate is generally available @ 1.5% if payment is
made within 5 days from the presentation of bill as per CERC Regulation and @ 2% if payment is made within 2 days from the presentation of bill as
per DERC Regulation or @ 1% if payment is made within 30 days from date of presentation. In some cases day-wise rebate is also available. In case
of short-term power purchase arrangement, credit period ranges from 1 day to 30 days.
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25.2 Micro and small enterprises under the Micro, Small and Medium Enterprises Development Act, 2006 have been determined based on the information

available with the Company and the required disclosures are given below:

¥ /Crore
. As at As at
Particulars 31.03.2026 31.03.2025
(a) Principal amount remaining unpaid as at reporting period 64.52 53.36
(b) Interest due thereon as at reporting period - -
(c) The amount of interest paid in terms of section 16 of the Micro, Small and Medium Enterprises - -
Development Act, 2006 (27 of 2006), along with the amounts of the payment made to the supplier
beyond the appointed day during each accounting year.
(d) The amount of interest due and payable for the period of delay in making payment (which has been - -
paid but beyond the appointed day during the period) but without adding the interest specified under
the Micro, Small and Medium Enterprises Development Act, 2006.
(e) The amount of interest accrued and remaining unpaid as at reporting period - -
(f)  The amount of further interest due and payable even in the succeeding years, until such date when - -
the interest dues as above are actually paid to the small enterprise.
25.3 Age of payables
Ageing schedule as at 31 March, 2026
Z/Crore
Outstanding for following periods from due date of Undisputed Disputed Total
payment # MSME * Others MSME * Others
(a) Lessthan 1 year - - - -
(b) 1-2year - - - -
{c) 2-3year . - _ _
(d} More than 3 vears - - 0.35 0.35
(e) Trade payables which are not due 64.52 1,165.31 - 1,229.83
(f) Total 64.52 1,165.31 0.35 1,230.18
(g) Unbilled trade payables 90.41
(h)  Total Trade Payable (f+g) 1,320.59
Ageing schedule as at 31 March, 2025
¥/Crore
Outstanding for following periods from due date of Undisputed Disputed Total
payment # MSME * Others MSME * Others
(8) Lessthan 1 year - 0.24 - 0.24
(b) 1-2year - 0.02 - 0.02
(c) 2-3year - 0.01 - 0.01
(d) More than 3 years - 0.08 0.35 0.43
() Trade payables which are not due 53.36 640.56 - 693.92
(f) Total 53.36 640.91 0.35 694.62
(g) Unbilled trade payables 103.35
(h)  Total Trade Payable (f+q) 797.97

* Micro & small enterprise

# where due date of payment is not available, date of the transaction has been considered. Further, payment held due to non-compliance of
contractual obligations as mentioned in the Genera! Conditions of Contract (GCC) by vendors is classified under the category “Trade payable which are

not due”
As at As at
31.03.2026 31.03.2025
¥/Crore Z/Crore
Note 26
Other financial liabilities - current
(At amortised cost)
(a8) Security deposits
() Consumers' security deposit (refer note 26.1) 1,186.18 1,091.27
(iiy Others 15.75 11.61
1,201.93 1,102.88
(b) Interest accrued but not due on borrowings 2.03 3.02
(c) Retention money payable 37.02 30.17
(d) Payables on purchase of property, plant and equipment 20.53 21.61
(e) Earnest money deposits 3.57 2.87
(f) Payables to Employees 104.36 101.05
(g) Consumers' deposits for works 57.60 31.08
(h) Others 33.50 34.27
1,460.54 1,326.95

26.1 During the year ended 31 March, 2026, having regard to the contractual terms governing Consumer Security Deposit Liabilities and to align the
classification with the Group level, the Company has reclassified these liabilities in their entirety under 'Other Current Financial Liabilities'. Previously,
these were bifurcated between 'Other Non-Current Financial Liabilities' and 'Other Current Financial Liabilities' based on estimated settlement pattern.

Accordingly, ¥ 1,127.84 Crore as at 31 March, 2026 (2 1,034.74 Crore as at 31 March, 2025 in note 19 (a)) have been reclassified from 'Other Non-
Current Financial Liabilities' to 'Other Current Financial Liabilities'. Accordingly, Comparative figures for 31 March, 2025 have been restated. This is
purely a presentational change with no impact cn equity, profit or loss, or cash flows.

Notwithstanding the above classification, consumer security deposits in the Company’s business, which is in the nature of utility, are generally not
repayable within a period of twelve months based on historical experience.
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Note 27
Provisions - current

(a) Provision for employee benefits

(i) Compensated absences (refer note 20)
(if)  Defined benefit plans (Gratuity) (refer note 20)
(iiiy Other employee benefits (refer note 27.1)

(b) Provision for litigations (refer note 27.2)

27.1 Other employee benefits represent pension liability to VSS employees.

27.2 Movement of provision for litigations

(i) Opening Balance

(i) Add: Additions during the year
(iii) Less: Utilised/Reversed during the year

(iv) Closing Balance

As at As at
31.03.2026 31.03.2025
Z/Crore ¥/Crore
15.38 11.50
5.83 4.48
0.11 0.19
21.32 16.17
2.25 4.61
23.57 20.78
4.61 11.28
1.05 0.70
(3.41) (7.37)
2.25 4.61

27.3 As a matter of prudence, the company has made provision for litigations of 2 1.05 Crore during the year ended 31 March, 2026 towards legal case(s)
filed against the company (As at 31 March, 2025 % 0.70 Crore). During the current year, provision of ¥ 3.41 Crore ( As at 31 March, 2025 ¥ 7.37
Crore) was reversed on account of settlement of legal cases.

27.4 Refer note 20 for accounting policy on provisions.

Note 28
Other current liabilities

(a) Income received in advance
(b) Statutory dues
(c) Advance from consumers

(d) Advance government subsidy (to be adjusted upon billing)
(e) Payable for Pension Trust Surcharge (including w.r.t unbilled revenue)
(f) Advance against other contractual works

(g) Others*

*includes stale cheque amounting to ¥ 34.74 Crore (as at 31 March,2025 2 37.52 Crore)

Note 29
Current tax liabilities (net)

(a) Income tax (net of advance tax)

15.33 1.57
86.39 80.94
177.11 153.72
7.08 .
27.12 25.78
40.30 42.71
54.13 46.42
407.46 351.14
5.78 14.58
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Note 30
Contingent liabilities and commitments

(to the

extent not provided for)

Accounting policy

A possi
uncerta

ble obligation that arises from past events and the existence of which will be confirmed only by the occurrence or non-occurrence of one or more
in future events not wholly within the control of the enterprise are disclosed as contingent liability and not provided for. Such ligbility is not disclosed

if the possibility of outflow of resources is remote.

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the entity. Contingent assets are not recognised but disclosed only when an inflow of economic
benefits is probable.

¥/Crore
. As at As at
Particulars
31.03.2026 31.03.2025
Contingent liabilities*
30.1 Claims against the Company not acknowledged as debts:
- Legal cases filed by consumers, employees and others under litigation 39.17 54.39
30.2 Liabilities arising out of litigation etc. due to provisions of Transfer Scheme pursuant to Delhi 1.00 1.00
Electricity Reforms Act, 2002
30.3 Indirect taxation matters relating to sales tax, service tax, GST where demand is under contest 8.25 8.25
before judicial/appellate authorities
30.4 Claims of power suppliers, not acknowledged as expense and credits 239.76 239.76
*No provision is considered necessary since the Company expects favourable decisions.
Commitments
30.5 Estimated amount of contracts remaining to be executed on capital account {net of advances) and 177.95 177.93
not provided for

30.6

30.7

As detailed in note 36.8 on Rithala Power Generation Plant, the Company has challenged the DERC Order dated 11 November, 2019 before APTEL for
allowance of balance depreciation along with other associated claims i.e. interest on debt, return on equity (RoE) etc. Further, favourable judgement
was pronounced by APTEL on 10 February, 2025 allowing the recovery of entire capital cost. DERC has challenged APTEL order before Hon'ble
Supreme Court and also asked for stay of APTEL order. During the last hearing on 9 January, 2026, the Hon'ble Supreme Court has dismissed the
Stay petition of DERC and fixed the next date of hearing in the month of April, 2026.

The Company had introduced a Voluntary Separation Scheme (VSS) for its employees in December 2003, in response to which initially 1,798
employees were separated. The early retirement of these employees led to a dispute between the Company and the DVB Employees Terminal Benefit
Fund, 2002 (‘the Trust’) with respect to payout of retirement benefits that these employees were eligible for. The Trust is of the view that its liability
to pay retiral benefits arises only on the employee attaining the age of superannuation or on death, whichever is earlier.

The Company filed a writ petition with the Hon’ble Delhi High Court which pronounced its judgement on 2 July, 2007 on this issue and provided two
options to the Discoms for paying retiral benefits to the Trust. The Company chose the option whereby the Discoms were required to pay to the Trust
an 'Additional Contribution’ on account of premature payout by the Trust which shall be computed by an Arbitral Tribunal of Actuaries to be appointed
within a stipulated period. The matter was further challenged by the Trust before Hon'ble Supreme Court, however, no interim relief has been
granted by the Hon’ble Supreme Court. Till date no Arbitral Tribunal of Actuaries has been appointed and therefore, no liability has been recorded
based on option chosen by the Company.

While the above referred writ petition was pending, the Company had already advanced 2 77.74 Crore to the Special Voluntary Retirement Scheme
Retirees Terminal Benefit Fund, 2004 Trust (SVRS Trust) for payment of retiral dues to separated employees. In addition to the payment of retiral
benefits/residual pension to the SVRS Trust, in pursuant to the order of the Hon'ble Delhi High Court dated 2 July, 2007 the Company also paid
interest @ 8% per annum, ¥ 8.01 Crore in the financial year 2008-09 thereby increasing the total contribution to the SVRS Trust to  85.76 Crore
recorded as recoverable from SVRS Trust. As the Company was entitled to get reimbursement against advanced retiral benefit amount on
superannuation age, the Company had recovered/adjusted ¥ 85.58 Crore as at 31 March, 2026 (as at 31 March, 2025 ? 85.54 Crore), leaving a
balance recoverable ¥ 0.18 Crore as at 31 March, 2026 (as at 31 March, 2025 2 0.22 Crore) from the SVRS Trust which includes current portion ¥
0.18 Crore (as at 31 March, 2025 Z 0.02 Crore).

The liability stated in the opening Balance Sheet of the Company as per the Transfer Scheme as on 1 July, 2002 in respect of consumers’ security
deposit was ¥ 10 Crore. The Company had engaged an independent agency to validate the sample data in digitized form of consumer security deposit
received by the erstwhile DVB from its consumers. As per the validation report submitted by this agency the amount of security deposit received from
consumers aggregated to ¥ 66.71 Crore. The Company has been advised that as per the Transfer Scheme, the liability in excess of 2 10 Crore
towards refund of the opening consumer deposits and interest thereon is not to the account of the Company. Since the GNCTD was of the view that
the aforesaid liability is that of the Company, the matter was referred to Delhi Electricity Regulatory Commission (DERC). During the year 2007-08,
DERC vide its letter dated 23 April, 2007 conveyed its decision to the GNCTD upholding the Company’s view. As GNCTD has refused to accept the
DERC decision as binding on it, the Company has filed a writ petition in the Hon’ble Delhi High Court and the matter was made regular on 24
October, 2011. No stay has been granted by the High Court in the matter for refund of consumer security deposits and payment of interest thereon.

Fending adjudication of the matter in High court, DVB period consumer security deposit have been mapped against identifiable consumers and refund
is also being processed for eligible customers. However, refund amount of 2 12 Crore which is in excess of migrated CD of ¥ 10 Crore, has been
shown as recoverable from DPCL as supported by DERC letter dated 23 April, 2007.
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Note 31
Revenue recognition

Accounting policy

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that reflects the consideration to which the
Company expects to be entitled in exchange for these goods or services.

Revenue is measured based on the consideration specified in a contract with a customer and excludes amaunts coliected on behalf of third parties. There is no significant judgement
involved while evaluating the timing as to when customers obtain control of promised goods and services,

31.1 Sale of power
Revenue from the supply of power is recognised net of any trade discounts, cash rebates, etc. when the power is suppilied and units of electricity are delivered as it best
depicts the value to the customer and complete satisfaction of performance obligation.

Revenue from power supply is accounted for on the basis of billings to consumers and includes unbilled revenues accrued up to the end of the reporting period. Revenue from
power supply is recognised net of the applicable taxes which the Company collects from the customer on behalf of the government/state authorities. Revenue from such
contracts is recognised over time for each unit of electricity delivered at the pre-determined rate as per tariff order.

The Company, as per the prevalent Delhi Electricity Regulatory Commission (Terms and Conditions for Determination of Wheeling Tariff and Retail Supply Tariff) Regulations
(referred as 'Tariff Regulations’) for distribution business, is required to recover its Annual Revenue Requirement (ARR) comprising of expenditure on account of power
purchase costs, operations & maintenance expenses, financing cost, as per the said regulations and an assured return on DERC approved equity with additional incentive on
over achievement of distribution loss and collection efficiency targets. As per the said Tariff Regulations, the Company determines the ARR and any excess/shortfall in recovery
of ARR during the year is accounted for in "Regulatory Deferral Account Balance®.

In respect of power generation, the Company is entitied to recover fuel cost, operations and maintenance expenses and other cost along wich return on equity as stated in
Delhi Electricity Regulatory Commission (Terms and Conditians for Determination of Generation Tariff) Regulations subject to the availability factor.

Revenue in respect of the following is recognised as and when recovered because its ultimate collection is uncertain:
(a) Late Payment Surcharge {LPSC) on electricity billed

(b) Bills raised for dishonest abstraction of power

(¢) Interest on Unscheduled Interchange (U1).

31.2 Contribution for capital works & service line charges

Consumer’s contribution towards cost of capital assets and service line charges is treated as capital receipt and credited in liabilities until transferred to a separate account on
commissioning of the assets and installation of cannection respectively. An amount equivalent to the depreciation charge for the year on such assets is appropriated from this
account as income to the Statement of Profit and Loss over the useful life of the assets.

Service line cum development charges pertaining to EHT cost chargeable as per applicable DERC regulation are treated as liability and recognised in the Statement of Profit
and Loss when the performance obligation is satisfied i.e. in case of applicant, at the time of energisation of connection/load enhancement and in case of developer, on
completion of proportionate work towards sanction of load/capacity.

31.3 Rendering of Services
Revenue from a contract to provide consultancy services is recognised based on:
Input method : The extent of progress towards completion is measured based on the ratio of costs incurred to date to the total estimated costs at completion of performance
obligation. Revenue, including estimated fees or profits, are recorded proportionally based on measure of progress.

Qutput method : Direct measurements of value to the customer based on the survey of performance completed to date.

Year ended Year ended
31.03.2026 31.03.2025
¥ /Crore ¥/Crore
31.4 Revenue from operations
31.4.1 Revenue from sale of power and open access
{a) Sale of power 10,496.47 11,782.22
Less: pension trust surcharge 552.81 542,85
Less: energy tax 396.99 449.51
9,546.67 10.789.86
(b} Income from open access charges 23.47 24.45
3,570.14 10,814.31
31.4.2 Other operating revenue
(a)  Amortisation of service line charges (refer note 31.4.2 (i) 67.75 102.94
(b}  Commission on
- DVB arrears collection 0.01 -
- Energy tax collection 12.24 13.33
(c)  Maintenance charges (refer note 31.4.2 (ii)) 7.73 8.53
(d)  Amortisation of capital grants 2.37 2.38
(e) Amortisation of consumer contribution for capital works 65.31 60.72
{f) Miscellaneous operating income 8.71 7.22
164.12 195.12
9,734.26 11,009.43

31.4.2 (i) Includes Service line cum development charges 2 34.15 Crore towards EHT cost (for the year ended 31 March, 2025 2 70.46 Crore).
31.4.2 (i) Includes incentive on street light maintenance of Z 0.16 Crore pertaining to financial year 2025-26 (for the year ended 31 March, 2025 ¥ 0,32 Crore).

31.5 Other income

Accounting Policy

- Interest income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the amount of income can be measured
reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to that asset’s net carrying amount on initial recognition.

Year ended Year ended
31.03.2026 31.03.2025
%/Crore T /Crore

(3) Late payment surcharge (refer note 31.5.1) 0.99 19.94
{b) Interest Income 18.46 23.17
(c)  Gain on sale/fair value of mutual fund investment 21.63 17.29
(d)  Income other than energy business 29.20 58.55

{e) Impairment gain on asset held for sale {refer note 36.10) 11.18 -
(f)  Other non-operating income 11,11 5.22
92.57 124.17

31.5.1 In compliance to Hon'ble Delhi High Court judgement dated 13 May, 2025, Late Payment Surcharge (LPSC) collected on Electricity Tax, amounting to ¥ 17.03 Crore has been
paid to Municipa! Corporation of Delhi pertaining to period July 2002 to March 2025.
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31.7.1

Disaggregation of revenue

Revenue recognised from contracts with customers mainly comprises of sale of power from distribution and retail supply of electricity in the North & North-west Delhi wherein

nature, amount, timing and uncertainty of revenue is in accordance with prevailing DERC regulations and tariff order.

Set out below is the disaggregation of the Company’s revenue from contracts with customers:

Z/Crore
. Year ended Year ended
Particulars 31.03.2026 31.03.2025
(A) Revenue from contracts with customers
- Based on nature of goods/services
(i) Distribution of power
(a) Sale of power (net of energy tax & pension trust surcharge) 9,546.67 10,789.86
(b) Income from open access charges 23.47 24.45
(¢) Late payment surcharge (refer note 31.5.1) 0.99 19.94
(d) Amortisation of service line charges {refer note 31.4.2 (i)) 67.75 102.94
(e) Commission on
- DVB arrears collection 0.01 -
- Energy tax collection 12.24 13.33
(f) Maintenance charges 7.73 8.53
(g9) Amortisation of consumer contribution for capital works 65.31 60.72
{h) Miscellaneous income 11.31 7.71
(i) Project management and other consultancy services 27.33 56.86
9,762.81 11,084.34
(B) Other revenue
(i) Distribution/generation of power
(3) Amortisation of capital grants 2.37 2.38
(b) Interest income 18.46 23.17
{c) Others 8.51 4.73
(d) Impairment gain on asset held for sale (refer note 36.1C) 11.18 -
(ii) Project management and other consultancy services 1.87 1.69
(iii) Others
(a) Gain on sale/fair value of mutual fund investment 21.63 17.29
64.02 49.26
Total revenue 9,826.83 11,133.60
Contract Balances
The following table pravides information about receivables, contract assets and contract liabilities from contract with customers:
¥/Crore
Particulars As at As at
31.03.2026 31.03.2025
Contract assets
Unbilled revenue other than passage of time (refer note 15(a)} 4.55 5.01
Total contract assets 4.55 5.01
Contract liabilities
Income received in advance (refer note 28(a)) 15.33 1.57
Advance from consumers (refer note 28(c)) 177.11 153.72
Advance against other contractual works (refer note 28(f))* 40.30 42.71
Deferred revenue from consumers
-Consumers’ deposits for works and service line charges (refer note 23 & 26 (g)) 295.78 493.17
Total contract liabitities 528.52 691.17
Receivables
Trade receivables (gross) (refer note 12) 261.29 400.62
Unbilled revenue for passage of time 452.52 429,21
Less : Allowances for doubtful debts (refer note 12) 160.54 153.96
Net receivables 553.27 675.87

* The income shall be realised only to the extent of supervision charges on the completion of contractual work as agreed with the customer,

Contract assets and contract liabilities
Contract asset is the right to consideration in exchange for goods or services transferred to the customer.

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration (or an amount of consideration is due) from
the customer, If a customer pays consideration before the Company transfers goods or services to the customer, a contract liability is recognised when the payment is made
or the payment is due {whichever is earlier). Contract liabilities are recognised as revenue when the Company performs under the contract including advance received from

customer.

Contract assets are transferred to receivables when the rights become unconditional and contract liabilities are recognised as and when the performance obligation is satisfied.

Significant changes in the contract assets and the contract liabilities balances during the year are as follows:

% /Crore
Contract Assets
Particulars As at As at
31.03.2026 31.03.2025
- Unbilled revenue other than passage of time
Opening balance as at 1 April 5.01 3.05
Add: Revenue recognised during the year 56.62 67.77
Less: Transfer from contract assets to receivables 57.08 65.81
Clasing Balance 4.55 5.01
2 /Crore
Contract Liabilities
As at 31.03.2026 As at 31.03.2025
Particulars
Income received in Advance from Deferred Income received Advance from Def dR nu
advance consumers Revenue in advance consumers eterre evel e
Opening balance as at 1st April 1.57 153.73 493.17 2.52 143.33 641.48
Revenue recognised during the year from
balance at the beginning of the yzar (9.72) (110.37) (1.90) (99.33) -
Advance received during the vyear not -
recognised as revenue 17.G1 133.75 76.49 14.81 109.73 122.76
Transfer from contract lizbilities upon
satisfaction of performance obligation 2.12 ) (273.88) (13.86) ) (271.07)
Transfer from contract liability to receivables N(4.65) - - - - -
Claesing Balance 177.11 295.78 1.57 153.73 493.17
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Note 32

Transaction price - remaining performance obligation

The remaining performance obligation represents disciosure of aggregate amount of the transaction price yet to be recognised as at the end of the reporting period and an
explanation as to when the Company expects to recognise these amounts in revenue. Remaining performance obligation estimates are subject to change and are affected by
several factors, including terminations, changes in the scope of contracts, periodic revalidations and adjustment for revenue that has not materialised.

The aggregate value of performance obligations for project management and other consultancy projects that are unsatisfied or partially satisfied as at 31 March, 2026 is
74.31 Crore (3s at 31 March, 2025 is 2 70.28 Crore). Out of this, the Company expects to recognise revenue of around 56.80% {as at 31 March, 2025 59.34%) within next
one year and the remaining thereafter on contract-by-contract basis based on extent of progress of the projects.

Power purchase cost

321

32.2

323

32.4

The Company has entered into power purchase agreements based on projected demand of power to be supplied to the consumers. During certain time slots, the power
arranged may be in excess of the actual demand and in some time siots, the demand may exceed prior arrangements. In the event power procured exceeds demand, since the
same cannot be stored, is either sold through bilateral arrangements or allowed to be drawn by other utilities from the Grid at an Unscheduted Interchange (UI) charge. During
the current period, the Company has sold/under-drawn 703.33 million units (for the year ended 31 March,2025 1,109.98 million units) of power to/in favour of other utilities.
The power purchase cost of 2 7,187.99 Crore (for the year ended 31 March, 2025 2 7,448.13 Crore) is net of sale of power/UI receivables 2 334.11 Crore (for the year ended
31 March, 2025 ¥ 580.96 Crore), rebate on power purchase ¥ 114.10 Crore (for the year ended 31 March, 2025 ¥ 134.09 Crore) and excludes in-house power generation
cost.

In respect of Rithala plant, GAIL had raised the Ship or Pay charges pertaining to the period from November 2012 to March 2014, the demand of which was challenged by the
Company referring to the Model GTA guidelines, 2012 issued by PNGRB. GAIL challenged the PNGRB Model GTA guidelines and succeeded in Hon'ble High Court in September
2014. The Company challenged the Hon‘ble High Court Judgement in Hon’ble Supreme Court in November 2014, and ron’ble Supreme court provided stay on payment of
demand raised by GAIL. On 19 March, 2025, the Hon'ble Supreme Court dismissed the Company’s appeal in the matter, During the pendency of the case, the Company was
maintaining letter of credit for an amount of ¥ 21.99 Crore in favour of GAIL. During the current year, GAIL has raised demand of  151.93 Crore including interest of ¥
129.54 Crore pursuant to the judgement of Hon'ble Supreme court. The Company has paid the principal amount of 2 21.99 Crore on 7 July, 2025 through the Letter of credit,
and challenged the interest charges before PNGRB. The Company has recognised the differential interest impact payable to GAIL as per contractual terms & carrying cost
recoverable through tariff,

The PNGRB vide order dated 31 October, 2025 has directed both parties to settle the dispute contractually. GAIL has also filed petition under Section 9 of the Arbitration &
Conciliation Act before Hon’ble Delhi High Court seeking issuance of directives to secure its claims. During last hearing, the parties submitted before High Court that
conciliation process is being explored for amicable solution of the dispute. The Company has filed its reply in the matter, The matter was listed and arqgued on 16 April, 2026
before Hon'ble Delhi High Court. The Court referred the parties to commence Arbitration and a direction was issued ta both parties to nominate their respective arbitrator
within a week’s time (after which the presiding arbitrator shali be appointed by the said nominee arbitrators jointly). The petition has been disposed from Hon‘ble Dethi High
Court.

In the GCV matter, the Company has filed petition (P. no. 311/MP/2015) against NTPC restraining from recovering excess Energy Charge Rate which is higher than the coal
cost data available in public domain and also refund/ allow the applicant to adjust in the subsequent bills the excess amounts already paid since 1 Aprl,2014. The said petition
has been tagged with petition filed by NTPC (P.no. 244/MP/2016) for seeking removal of difficulties and for consequential orders on the measurement of GCV of Coatl from the
samples taken from the Railway Wagon Top. Matter was last listed on 16 April, 2019. The Company and other beneficiaries objected on the maintainability of the petition filed
by NTPC. However, Central Commission vide its order dated 19 September, 2018 in P. no. 244/MP/2016 held that the petition was maintainabte.

Basis the CERC order dated 19 September, 2018, some of the beneficiaries like BSES and GRIDCO had filed appeals in APTEL on the issue of maintainability. Hon'ble APTEL
vide order dated 12 October, 2018 has observed that CERC shall not implement its order till the matter is heard on merits and orders are passed. the Company has also filed
appeal (A. No. 42/2019) against the said order and the same was admitted on 26 February, 2019. Matter was last heard on 6 January, 2023, pleadings complete matter added
in list of finals of Court -1.

Bilateral Power Purchase Agreement

The Company has made bifateral arrangements with other power utilities to bank power or vice versa and take back or return the same over the agreed peried. The Delhi
Electricity Regulatory Commission (DERC) has directed to treat the normative cost of power banking transaction at weighted average variable cost of all long term sources of
power purchase of relevant year. Details of power banked during the year ended 31 March, 2026 are as follows:

Particulars

Year ended
31.03.2026

Year ended
31.03.2025

Receivable
MU's

Receivable
MU’s

32.4.1

Note 33

{a) Opening balance as at 1 April - 111.65
{b) Power banked (Cutflow) - -
{(c) Power due against banked - -
{d) Adjustment (refer note 32.4.1) - 109.85
(e) Power receipt against opening - 1.80
(f) Power receipt against current period transactions - -
(g) Balance receivable {(a)+(c)-(d)-(e)-(f)} - -

During the FY 2023-24, the Company has entered into power banking agreement with Maharashtra State Electricity Distribution Company Limited (MSEDCL) for supply of
108.40 Mus during the 1 March, 2024 to 31 March, 2024 with return of 111.65 Mus during the period July'2024 to September'24. However, MSEDCL has returned only 1.80
Mus and balance power was not returned as per the agreed terms. Therefore, MSEDCL was liable to pay ¥ 6/Kwh against differential power banking units as per the settlement
clause. MSEDCL has paid the amount during previous year and the same has been recognised against the power banking transaction with corresponding reduction in power
purchase cost in respect of amount receivable in excess of power banking receivable as on 31 March, 2024.

Employee benefits expense (net)

Accounting policy

Employee benefits include salaries and wages, provident fund, gratuity, compensated absences and other terminal benefits.

33.1

3311

33.1.2

Defined contribution plans

The Company's contribution to provident fund, etc. is considered as defined contribution plan and is charged as an expense based on the amount of contribution required to be
made when services are rendered by the employees. The Company has categorised defined contribution plan for different employees into two categories:

Erstwhile DVB Employees:

The Company’s contributions into the DVB Employees Terminal benefit Fund 2002 ('the Trust’) for the erstwhile DVB Employees as per the Transfer Scheme are defined
contribution plans. Provisions for contributions towards all terminal/retirement benefits including gratuity, pension and leave encashment on separation of erstwhile DV8
employees are made on the basis of the Fundamental Rules and Service Rules (FRSR Rules) as determined by the trustees of the Trust. Payments to defined contribution
retirement benefit schemes are charged as an expense as they fall due.

Employees other than from Erstwhile DVB:

The Company makes contribution towards provident fund to a defined contribution retirement benefit plan for gualifying employees. The Company’s contribution to the
Employees Provident Fund is deposited by the Company under the Employees Provident Fund and Miscellanecus Provisions Act, 1952 which is recognised by the Income Tax
authorities. The provident fund plan is operated by the Regional Provident Fund Commissioner. Under the scheme, the Company is required to contribute a specified
percentage of payroll cost to the retirement benefit scheme to fund the benefits.

The Company makes contribution towards Employee State Insurance Scheme (ESIS), a defined contribution benefit plan for qualifying employees. The Company’s contribution
to the ESIS is deposited by the Company under the Employees State Insurance Act, 1948.
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33.4

33.4.1

33.4.2

(a)

(<)
(d)

(e)

335

Defined benefit plans

Employees other than from Erstwhile DVB:

The Company’s gratuity plan is a defined benefit plan. The present value of the obligation under such defined benefit plan is determined based on actuarial valuation using the
projected unit credit method, which recognises each reporting period of service as giving rise to additional unit of employee benefit entitlement and measures each unit
separately to build up the final obligation. The obligation is measured at the present value of the estimated future cash flows. The discount rate used for determining the
present value of the obligation under defined benefit plans, is based on the prevailing market yields on government securities as at the Balance Sheet date.

Remeasurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if applicable) and the return on plan assets (exctuding net interest), is
reflected immediately in the Batance Sheet with a charge or credit recognised in Other Comprehensive Income in the reporting period in which they cccur, Remeasurement
recognised in Other Comprehensive Income is refiected immediately in retained earnings and is not reclassified to the Statement of Profit and Loss. Past service cost is
recognised in the Statement of Profit and Loss in the period of a plan amendment. Net interest is calcufated by applying the discount rate at the beginning of the reporting
period to the net defined benefit liability or asset. Defined benefit costs are categorised as follows:

(a) Service cost (including current service cost, past service cost, as well as gains and losses on curtaiiments and settlements);

(b) Net interest expense or income; and

(c) Remeasurement

The Company presents the first two components of defined benefit costs in the Statement of Profit and Loss in the line item ‘Employee benefits expense’. Curtailment gains
and lusses are accounted for as past service costs.
The Company has taken the group policy with Life Insurance Corporation of India (LIC) to meet its obligat:on towards gratuity.

The Company contributes all ascertained liabilities to & gratuity fund administered through a separate trust which is governed by board of trustees. The board of trustee
com.prises of the officers of the Company.

The retirement benefit obligation recognised in the Balance Sheet represents the actual deficit or surplus in the Company’s defined benefit plans. Any surplus resulting from
this calculation is limited to the present value of any economic benefits available in the form of refunds from the ptans or reductions in future contributions to the plans.

Short-term employee benefits

Short term employee benefits are recognised as an expense at the undiscounted amount in the Statement of Profit and Lass of the reporting period in which the related
service is rendered. These benefit includes performance incentive, salaries and wages, bonus and leave travel allowance.

Other long-term employee benefits

Employees other than from Erstwhile DVB employees:

Benefits comprising compensated absences as per the Company policy constitute other tong term employee benefits. The liability for compensated absences is provided on the
basis of an actuarial valuation done by an independent actuary at the reporting period end. Actuarial gains and losses are recognised immediately in the Statement of Profit
and Lass.

Erstwhile DVB Employees:
The liability for retirement pension payable to the VSS optees till their respective dates of normal retirement or death (whichever is earlier) is provided on the basis of an
actvarial valuation done by an independent actuary at the year-end. Actuarial gains and losses are recognised immediately in the Statement of Profit and Loss.

Year ended Year ended
31.03.2026 31.03.2025
% /Crore ¥/Crore

Salaries, allowances and incentives 521.92 512.98
Contribution to provident and other funds (refer note 33.5) 102,58 59.75
Staff welfare expenses (refer note 33.6) 46.05 42.86
Other parsonnel cost 4.90 4.35
675.45 619.94
Less: Transferred to capital work-in-progress 66.63 61.72
608.82 558.22
Pension and other payment to VSS and other retirees (refer note 30.7) {0.48) 0.14
608.34 558.36

On 21 November, 2025, the Government of India notified four Labour Codes, namely the Code on Wages, 2019, the Code on Social Security, 2020, the Industrial Relations
Code, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively, the "Labour Codes”), consolidating 29 erstwhile labour laws. Subsequently,
the Ministry of Labour & Employment issued draft Central Rules and FAQs to facilitate assessment of the financial implications arising from changes in the regulatory
framework.

Based on management’s assessment of the impact of the notified provisions of the Labour Codes, supported by draft Rules, FAQs and external legal opinion, the Company has
recognised an additional expense of ¥ 37.95 Crore (net of capitalization) towards gratuity and leave encashment liabilities. Based on management’s internal assessment
supported by external legal opinion, the impact arising due to the change in faw has been considered as a pass through in tariff,

The Company continues to monitor the issuance and finalisation of Central and State Rules and further clarifications from the Government in respect of other aspects of the
Labour Codes. Any additional impact arising from such developments will be assessed and appropriately accounted for as and when such rules are notified or clarifications are
issued.
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33.6 Employee Benefits Expense

Share Based Payments
Accounting policy

The Tata Power Company Limited ("Holding Company") has granted employee stock options to the eligible employees of the company. As per the
scheme, on fulfilling of the vesting condition the Holding Company will issue its equity shares to the eligible employees of the Company.

The cost of equity-settled transactions is determined by the fair value of holding company’s share at the date when the grant is made using an
appropriate valuation model. That cost is recognised over the period in which the performance and/or service conditions are fulfilled in employee
benefits expense. The cumulative expense recognised for equity-settled transactions at each reporting date until the vesting date reflects the extent to
which the vesting period has expired and the companies best estimate of the number of equity instruments that will ultimately vest. The expense or
credit in the statement of profit and loss for a period represents the movement in cumulative expense recognised as at the beginning and end of that
period and is recognised in employee benefits expense.

Service and non-market performance conditions are not taken into account when determining the grant date fair value of awards, but the likelihood of
the conditions being met is assessed as part of the companies best estimate of the number of equity instruments that will ultimately vest. Non-vesting
conditions are reflected in the fair value of an award and lead to an immediate expersing of an award unless there are also service and/or performance
conditions.

No expense is recognised for awards that do not ultimately vest because non-market performance and/or service conditions have not been met. Where
awards include 8 market or non-vesting condition, the transactions are treated as vested irrespective of whether the market or non-vesting condition is
satisfied, provided that all other performance and/or service conditions are satisfied.

When the terms of an equity-settled award are modified, the minimum expense recognised is the grant date fair value of the unmodified award,
provided the original vesting terms of the award are met. An additional expense, measured as at the date of modification, is recognised for any
modification that increases the total fair value of the share-based payment transaction, or is otherwise beneficial to the employee. Where an award is
cancelled by the entity or by the counterparty, any remaining element of the fair value of the award is expensed immediately through profit or loss.

Equity-settied share option plan
The Tata Power Company Limited ~ Employee Stock Option Plan 2023

During the previous year, the shareholders of the Holding Company approved ‘The Tata Power Company Limited - Employee Stock Option Plan 2023’
('ESOP 2023/ *Plan’). The Holding Company has granted employee stock options to the eligible employees of the Holding and its subsidiaries, including
employees of the Company at an exercise price of ¥ 249.80 (Rupees Two Hundred Forty Nine and Eighty Paise) per option exercisable into equivalent
equity shares of 2 1 each subject to fulfilment of vesting conditions.

During the previous year, the Holding Company has granted additional employee stock options to certain employees of the group at an exercise price of
¥ 425.40 (Four hundred twenty-five rupees and forty paise) per option exercisable into equivalent equity shares of 2 1 each subject to fulfilment of
vesting conditions.

Further, during the current year, the Holding Company has granted additional employee stock options on 11 November, 2025 at an exercise price of 2

395.85 per option. Each option granted under the Plan entitles the holder to one fully paid-up equity share of ¥1 each, subject to satisfaction of the
applicable vesting conditions.

The expense recognised for employee services received during the year is shown in the following table:

Year ended Year ended
31.03.2026 31.03.2025
X /Crore ¥/Crare
Expense arising from equity-settled share-based payment transactions 5.24 2.92
Total expense arising from share-based payment transactions 5.24 2.92
Employee Stock Option Plan 2023 - Grant - 1
Year ended Year ended
31.03.2026 31.03.2025
In Crore In Crore
Movements during the year
Option exercisable at the beginning of the year (Nos.) 0.08 0.08
Granted during the year (Nos.) 0.01 Nil
Forfeited during the year (Nos.) Nil 0.01
Exercised during the year (Nos.) Nil Nil
Expired during the year (Nos.) Nil Nil
Option exercisable at the end of the year (Nos.) 0.09 0.08
Market price of share on the date of grant (Z per Share) 249.80 249.80
Share price for options exercised during the year (2 per Share) Not applicable Not applicable
Remaining contractual life (Years) C.58 Years 1.58 Years

The holding company has estimated fair value of options using Black Scholes model. The following assumptions were used for calculation of fair value of
options granted.

Assumption factor 31032026 31.03.2025
Dividend Yield (%) 0.70% 0.70%
Risk free interest rate (%) 7.21% 7.21%
Expected life of share option (Years) 4 Years 4 Years
Expected volatility (%) 39.81% 39.81%
Weighted Average Exercise price (2 per Share) 249.80 249.80
Weighted Average Fair Value at the measurement date (2 per Share) 97.75 97.75

The expected volatility reflects the assumption that the historical volatility over a period similar to the life of the options is indicative of future trends,
which may not necessarily be the actual outcome.
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Employee Stock Option Plan 2023 -~ Grant - 2

Year ended

Year ended

31.03.2026 31.03.2025
In Crore In Crore

Movements during the year
Option exercisable at the beginning of the year (Nos.) 0.02 Nil
Granted during the year (Nos.) 0.01 0.02
Forfeited during the year (Nos.) Nil il
Exercised during the year (Nos.) Nil Nil
Expired during the year (Nos.) Nil Nil
Option exercisable at the end of the year (Nos.) 0.03 0.02
Market price of share on the date of grant (2 per Share) 425.40 425.40
Share price for options exercised during the year (2 per Share) Not applicable Not applicable
Remaining contractual life (Years) 1.58 Years 2.58 Years

The holding company has estimated fair value of options using Black Scholes model. The following assumptions were used for calculation of fair value of

options granted.

d
Assumption factor Year ende

Year ended

31.03.2026 31.03.2025
Dividend Yield (%) 0.47% 0.47%
Risk free interest rate (%) 6.64% 6.64%
Expected life of share option (Years) 4 Years 4 Years
Expected volatility* (%) 37.26% 37.26%
Weighted Average Exercise price 425.40 425.40
Weighted Average Fair Value at the measurement date 159.28 159.28

The expected volatility reflects the assumption that the historical volatility over a period similar to the life of the options is indicative of future trends,

which may not necessarily be the actual outcome.

Employee Stock Option Plan 2023 - Grant - 3

Year ended

Year ended

31.03.2026 31.03.2025
In Crore In Crore

Movements during the year
Option exercisable at the beginning of the year (Nos.) Nit Nil
Granted during the year (Nos.) 0.03 Nil
Forfeited during the year (Nos.) Nil Nil
Exercised during the year (Nos.) . Nil Ni}
Expired during the year (Nos.) Nil Nit
Option exercisable at the end of the year (Nos.) 0.03 Nit
Market price of share on the date of grant (Z per Share) 395.85 Nil
Share price for options exercised during the year (Z per Share) Not applicable Nil
Remaining contractual life (Years) 2.58 Years Nil

The holding company has estimated fair value of options using Black Scholes model. The following assumptions were used for calculation of fair value of

options granted.

Assumption factor Year ended Year ended

31.03.2026 31.03.2025
Dividend Yield (%) 0.57% Nil
Risk free interest rate (%) 6.05% Nil
Expected life of share option (Years) 4 Years Nil
Expected volatility* (%) 31.21% Nil
Weighted Average Exercise price 395.85 Nit
Weighted Average Fair Value at the measurement date 128.43 Nit

The expected volatility reflects the assumption that the historical volatility over a period similar to the life of the options is indicative of future trends,

which may not necessarily be the actual outcome.
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Note 34
Finance costs

Accounting policy

Borrowing Costs
Borrowing costs incurred for qualifying assets are capitalised up to the date the asset is ready for intended use, based on borrowings incurred specifically for financing the asset

or the weighted average rate of all other borrowings if no specific borrowings have been incurred for the asset.

All other borrowing costs are recognised in the Statement of Profit and Loss in the reporting period in which they accrue.

Year ended Year ended
31.03.2026 31.03.2025
¥ /Crore ¥ /Crore
(a) On borrowings - carried at amortised Cost
(i) Interest on term loan (gross) 75.94 123.10
Less: Capitalised (refer note 34.1) - 2.61
Interest on term loans (net) 75.94 120.49
(ii} Interest on Debentures 6.72 8.10
(iil) Interest on cash credit accounts/short-term borrowings 0.12 2.28
(b) Interest on lease liability (gross) 3.75 4.53
Less: Capitalised 0.28 0.16
Interest on lease liability (net) 3.47 4.37
(c) Interest on consumer security deposits (refer note 34.2) 105.10 94.05
(d) Other borrowing costs 0.20 0.35
(e} Other interest 8.20 8.67
199.75 238.31
34.1 During the current year, borrowing costs is not eligible for capitalisation (for the year ended 31 March, 2025 weighted average capitalisation rate used for borrowing
cost was 8.38% per annum )
34.2 Interest on consumer security deposits
As per the provisions of Section 47(4) of the Electricity Act, 2003 interest on consumer security deposits is payable at the bank rate or more as per the notification by
State Commission. During the year 2017, Delhi Electricitry Regulatory Commission (DERC) had amended Delhi Electricity Regulatory Commission (Supply Code and
Performance Standards) Regulations, 2017 through notification in the Official Gazette and as per Clause 20(3) of the Regulations, interest is payable on consumer
security deposits at Marginal Cost of Fund based Lending Rate (MCLR) as notified by State Bank of India prevailing on the 1 April of that financial year.
In view of the fact that the matter of liability an account of opening consumer security deposits in excess of 3 10.00 Crore (as at 31 March, 2025 ¥ 10.00 Crore)
transferred to the Company as per the Transfer Scheme is sub-judice and no stay has been granted on payment of interest on and/or refund of opening consumer
security deposits in excess of ¥ 10.00 Crore (as at 31 March, 2025 % 10.00 Crore), the Company has provided interest expense aggregating to ? 105.10 Crore (for the
year ended 31 March, 2025 % ¥ 94.05 Crore) during the year on the outstanding consumer security deposits received by the Company since takeover of business in
July, 2002 and also on the estimated total consumer security deposits received by the erstwhile DVB as per the Company’s records. Out of the above interest
expenditure, an amount of ¥ 2.05 Crore (for the year ended 31 March, 2025 2 2.02 Crore) would be recoverable from DPCL if the Company’s contention is upheld by
the Hon’ble High Court that the Company's liability for interest payment/refund on account of opening consumer security deposits is only to the extent of ¥ 10.00 Crore
liability transferred to it as per the statutory transfer scheme.
Year ended Year ended
31.03.2026 31.03.2025
% /Crore X/Crore
Note 35
Other expenses
Operating and maintenance expenses
(a) Stores and spares consumed (net of recoveries) 48.67 57.65
(b) Repairs and maintenance:
(i) Building 9.28 10.30
(ii) Plant and equipment 100.33 101.38
(iii) Others 71.86 58.22
(c) Loss on disposal of property, plant and equipment 10.31 11.02
240.45 238.57
Administrative and general expenses
(a) Communication expenses 3.01 2.90
(b) Printing and stationery 3.03 2.62
(c) Legal and professional charges
- Legal expenses (refer note 35.1) 25.92 21.25
- Professional charges (refer note 35.2) 5.31 6.40
(d) Travelling and conveyance 8.37 8.70
(e) Insurance 8.68 8.54
(f) Advertisement, publicity and business promotion 4.33 3.26
(9) Corporate social responsibility expenses (refer note 35.3) 15.64 13.10
(h) Rates and taxes 9.61 12.06
(i)  Bill collection and distribution expenses 9.19 10.69
(j) Provision for litigations (2.36) (6.66)
(k) EDP expenses 16.27 14.53
() Housekeeping expernises 12.54 12.19
(m) Bad debts written off/(written back) 2.93 3.86
{n) Allowance for doubtful debts - (11.08)
(o) Miscellaneous expenses 17.85 18.32
140.32 120.70
Total other expenses 380.77 359.27
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35.1 Out of total Legal expenses of ¥ 25.92 Crore (for the year ended 31 March, 2025 2 21.25 Crore), an amount of ¥ 5.38 Crore (for the year ended 31 March, 2025 7 5.39
Crore) pertains to legal expenses where the Company has challenged DERC's orders/Regulations at various forums.
35.2 Auditors remuneration*
Professional charges include auditor’s remuneration as follows:
¥/Crore
. Year ended Year ended
Particulars 31.03.2026 31.03.2025
(a) For statutory audit 0.56 0.53
(b) For tax audit 0.09 0.09
(c) For other services 0.16 0.11
(d) For reimbursement of expenses 0.03 0.04
Total 0.84 0.77
* Exclusive of Goods & Services Tax.
35.3 Corporate social responsibility
As per Section 135 of the Companies Act, 2013, a company, meeting the eligibility criteria, needs to spend at least 2% of its average net profit for the immediately
preceding three financial years on corporate social responsibility (CSR) activities. Tata Power-DDL's CSR programs/projects focuses on sectors and issues as mentioned
in Schedule VI read with Section 135 of Companies Act, 2013, / CSR committee has been formed by the Company as per the Act.
¥ /Crore
35.3.1|Particulars Year ended Year ended
31.03.2026 31.03.2025
(a) Gross amount required to be spent by the Company during the year 15.33 12.90
{b) Amount spent during the year on CSR (excluding 5% administrative expenses) (refer 35.3.2) 15.64 13.10
{c) Shortfall for the year - -
(d) Transaction with related party for the year - -
(e) Movement of provision - -
¥ /Crore
35.3.2|Particulars In Cash Yet to be paid in Year ended Year ended
cash 31.03.2026 31.03.2025
(i) Construction/acquisition of any asset - - - -
(ii) On purposes other than (i) above 15.64 - 15.64 13.10
35.3.3 The nature of CSR activities undertaken by the Company
T/Crore
. - . Year ended Year ended
Nature of activities as per Schedule VII of Companies Act, 2013 Particulars 31.03.2026 31.03.2025
Eradicating hunger, poverty and malnutrition, promoting health care{- Consultation & supply of medicine through 5.49 4.64
including preventive health care and sanitation including contribution to|mobile dispensary
the Swach Bharat Kosh set-up by the Central Government for the|- Facilitation of potable water
promotion of sanitation and making available safe drinking water.[- Health care facility to under nurished
(Clause (i)) womens & children
- Organising blood donation camp
ABHA Program - Providing connection
between TPDDL & community to facilitate
the needy people.
Promoting education, including special education and employment|- Community awareness program 8.57 8.02
enhancing vocation skills especially among children, women, elderly and|- Literacy, education & skill
the differently abled and livelihood enhancement projects. (Clause (ii)) development program
- Vocational training program
- Career counselling program
- Scholarship distribution program
- Entrepreneurship development program
Ensuring environmental sustainability, ecological balance, protection of[- Energy, water and climate conservation 0.31 0.27
flora and fauna, animal welfare, agroforestry, conservation of natural{and sensitization sessions
resources and maintaining quality of soil, air and water including|- Tree Plantation
contribution to the Clean Ganga Fund set-up by the Central Government
for rejuvenation of river Ganga. (Clause (iv))
Training to promote rural sports, nationally recognized sports, Paralympic|- Rural development & sports in village area 0.77 0.17
sperts and Olympic sports. (Clause (vii))
Total 15.64 13.10
35.4 During the year, Repairs and maintenance- others include additional expense of ¥ 3.62 Crore determined by the Company on best estimate basis on account of
contractual obligations towards the vendors arising due to Labour Codes notified on 21 November, 2025.
35.5 Disclosure under Clause 87 of DERC (Terms and Conditions for Determination of Tariff ) Regulations, 2017 & Business Plan Regulation (BPR), 2023 of

statutory levies and taxes

¢ /Crore
Particulars Year ended Year ended
31.03.2026 31,03.2025
Statutory levies -
(a) Rates & Taxes -
(i) Common effluent treatment plant charges (CETP) 1.88 4.79
{ii) Property tax 2.22 2.22
(iii) DERC Licensee fees 5.41 4.99
(iv) Land license fees 16.59 15.62
(v) Other rates and taxes (court fee & Stamp duty etc) 0.10 0.06
(b) Other Regulatory Expenses 1.38 1.39
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Note 36
Regulatory deferral account balances

Accounting policy

The Company’s operations of power distribution are a rate regulated activity as defined in Ind AS 114 “Regulatory Deferral Accounts” read with the Guidance
Note on Rate Regulated Activities issued by ICAI and based on the principles laid down under the relevant Tariff Reguiations/Tariff Orders notified by the
DERC. Accordingly, the Company recognises regulatory deferral account balance in respect of difference between allowable controllable/ uncontrollable
expenses and revenue actually collected from regulated activities. Debit balance in the regulatory deferral account balance represents cumulative shortfall in
recovery which is allowable to the Company through tariff revision in future periods whereas credit balance in regulatory deferral account balance represents
cumulative excess recovery which is refundable through future tariff reductions. The Company records regulatory deferral account balance as at the reporting
date based on prevailing regulatory guidelines, various judgments given by judicial authorities, past practices and opinion of legal experts. Any change in the
regulatory deferral account balance in respect of past periods due to changes in regulatory guidelines and their interpretation consequent to orders/
judgements of regulator, judicial authorities, etc. are recorded in the period of such change.

36.1

36.2

36.6

As per Ind AS 114 "Regulatory Deferral Accounts”, the business of electricity distribution is a rate regulated activity where the Delhi Electricity
Regulatory Commissicn (DERC) determines Retail Supply Tariff (RST) to be charged from consumers based on prevailing regulations in place.

During the year ended 31 March, 2026, DERC has issued True up Orders of FY 2021-22 & 2022-23 whereby the DERC has trued up regulatory deferral
account balance up to 31 March, 2022 and 31 March, 2023 respectively.

There are few disallowances arising from True up Order of FY 2021-22 & FY 2022-23 which the Company has challenged in APTEL. In addition, Review
petition has been filed before DERC on matters relating to non-allowance of cartain claims of the company by DERC. Further, there are continuing
disputes related to ongoing matters which are pending before judicial authorities for adjudication.

Based on the abovementioned DERC’s True up Order of FY 2021-22 and FY 2022-23 and consequential impact for subsequent period, the company
has recognised additional Regulatory deferral account balance of ¥ 662.92 Crore (including carrying cost) during the year ended 31 March, 2026.

On 28 January, 2025 APTEL pronounced its judgment in respect of appeal filed by the Company against the Tariff Order dated 29 September, 2015
wherein certain disallowances made by DERC were decided in favour of the Company, while some matters were remanded back to DERC for fresh
consideration. In relation to the issues decided in favour of the Company, DERC has partly challenged the APTEL's judgment before the Hon’ble
Supreme Court and sought a stay on their implementation, however, no stay has been granted by the Hon'ble Supreme Court till date. Conversely, on
issues such as carrying cost and O&M allowances where APTEL upheld the disallowance made by DERC, the Company has filed an appeal before the
Hon’ble Supreme Court which is yet to be decided.

During quarter ended 30 September, 2025, DERC has nearly completed the prudence check of the favourable and remand back issues as decided by
APTEL in its Judgement. Considering the delay in implementation of APTEL's judgment, the Company has filed an execution petition before APTEL on
18 August, 2025. The Company has recognized an additional Regulatory Deferral Account balance of 2 88.03 Crore (including carrying cost upto FY
2024-25) during quarter ended 30 September, 2025 in respect of issues which have not been challenged before Hon'ble Supreme Court and where
there exists reasonable certainty of implementation by DERC.

On 6 January, 2026, APTEL disposed of the execution petition filed by the Company taking note of submissions made by DERC that the Commission
shall give effect to the judgment passed by APTEL in the True-up Order of FY 2023-24.

In another Appeal, on 14 November 2025, APTEL pronounced its judgment against the Tariff Order dated 31 August, 2017 wherein certain
disallowances made by DERC in the Tariff Order were decided in favour of the Company, while some matters were remanded back to DERC for fresh
consideration. The Company has submitted its claim in respect of above issues before DERC and final implementation is awaited.

DERC on 29 March, 2023 has notified Business Plan Regulations, 2023 (BPR 2023) for the control period applicable for FY 2023-24 to FY 2025-26. The
Company has filed a Writ Petition in Hon'ble Delhi High Court on certain issues of BPR 2023. Further as part of annual tariff determination exercise,
DERC on 27 March, 2026 issued Extension of DERC (Business Plan) Regulations 2023 till FY 2026-27. The Company has filed True up petition for FY
2023-24 and Annual Revenue Requirement (ARR) for FY 2025-26 on 30 October, 2024 which has been admitted by DERC on 12 December, 2025,
True up petition of FY 2024-25 has been filed on 28 November, 2025.

Further, DERC vide its letter dated 6th April 2026 extended the time for filling of the Aggregate Revenue Requirement (ARR) for FY 2026-27 till §
May, 2026.

The Company on a regular basis evaluates the changes in the DERC regulations and other factors which may trigger the impairment of the regulatory
deferral account balances.

There has been accumulation of regulatory deferral account balance mainly due to non-availability of cost reflective tariff in past years. On this issue,
the Company had filed a petition with the DERC on 8 March, 2021 seeking for a roadmap to liquidate regulatory deferral account in a time bound
manner, which was dismissed by DERC with no relief. Further, the Company has challenged the order of DERC before Hon'ble Supreme Court and
judgement pronounced on 6 August, 2025, further modified on 28 October, 2025 in terms of Miscellaneous Application filed by DERC, wherein Hon'ble
Supreme Court has directed that existing regulatory asset must be liquidated in a maximum of 7 years as provided in Rule 23 of Electricity
(Amendment) Rules, 2024,

The hon'ble Supreme Court also directed that the prospective regulatory asset if created, must be liquidated within 3 years, taking Rule 23 of
Electricity Rules as guiding principle, and that Regulatory Commission must provide trajectory and roadmap for liquidation of existing regulatory asset
which will include a provision for dealing with carrying costs.

As per the directions of Hon'ble Supreme Court, APTEL registered a suo moto petition to monitor the implementation of Judgment under Section 121
of the Electricity Act, 2003. APTEL in its order dated 2nd December, 2025 directed DERC to consider carrying cost as per Rule 23 and to file affidavit
furnishing details of the trajectory / rcadmap for liquidation of the accumulated regulatory assets as on 1 April, 2024 along with carrying cost on or
before 31 March, 2031. DERC vide its affidavit dated 5 January, 2026 has submitted the roadmap for liquidation of regulatory assets of the Company
as on 1 April, 2024 along with carrying cost as per Rule 23 of Electricity (Amendment) Rules, 2024, over & period of S years starting from 1 April,
2026.

Meanwhile, GoNCTD filed a Civil Appeal in Hon'ble Supreme Court on 29th January, 2026 to set aside the APTEL's order dated 2 December, 2025. In
the hearing on 9 March, 2026, Hon’ble Supreme Court dismissed the appeal of GONCTD.

Accordingly, the company has aligned the carrying cost rate as per Rule 23 from FY 2024-25 and recognised the additional Regulatory deferral
account balance of ¥ 296.14 Crore during the year ended 31 March, 2026.

During the hearing, DERC has filed an application seeking extension of time by three months upto 30 June, 2026 for true up of FY 2023-24 and for
commencing the liquidation of regulatory assets and the APTEL order is reserved on 2 April, 2026.
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36.7

36.8

36.9

The movement in regulatory deferral account balance as at 31 March, 2026 is as follows:

¥/Crore
. Year ended Year ended

Particulars 31.03.2026 31.03.2025
(a) Opening regulatory deferral account debit balance 4,236.12 5,320.85
(b) Net movement during the year
(i) Power purchase cost 7,303.23 7,617.42
(i) All other prudent O8M cost including ROCE, carrying cost etc. 3,131.43 2,483.02
(iii) Collection available for Annual Revenue Requirement (ARR) 9,756.96 11,099.30
(iv) Net movement before recovery of deferred tax {(i)+(ii)-(iii)} 677.70 (998.86)
(v) Deferred tax recoverable/(payable) in future tariff 14.19 (85.87)
(c) Net movement shown in the Statement of Profit and Loss {(iv)+(v)} 691.89 (1,084.73)
(d) Closing regulatory deferral account debit balance (a+c) 4,928.01 4,236.12

Rithala Power Generation Plant

On 31 August, 2017 the DERC issued the Order fixing the operational norms as specified in the DERC MYT Regulations, 2007 and allowed capital cost
of the plant at ¥ 197.70 Crore against ¥ 302.39 Crore as per financial books of accounts. Further, the DERC has recognised tariff of the plant for 6
years (project life) from the date of commercial operation (COD) in combined cycle mode upto 31 March, 2018 as against 15 years, being the life of
the plant. In accordance with the Order, the Company had stopped the billing of Rithala Power Plant from 1 April, 2018, adjusted a sum of ¥ 469.86
Crore towards Rithala billing (including carrying costs) and recorded an impairment loss of 2 55.65 Crore till 31 March, 2019.

Further, DERC has issued Tariff Order dated 11 November, 2019 for Rithala Power Plant and allowed depreciation for 6 years only. Aggrieved by the
said orcer of lower allowance of depreciation, the Company has challenged the order before APTEL for balance depreciation alcng with other
associated claims i.e. interest on debt, return on equity (RoE) etc. Further, favourable judgement was pronounced by APTEL on 10 February, 2025 by
allowing the recovery of entire capital cost. DERC has challenged APTEL order before Hon'ble Supreme Court and also asked for stay of APTEL order.
During the last nearing on 9 January, 2026, the Hon'ble Supreme Court has dismissed the Stay petition of DERC and fixed the next date of hearing in
the month of April, 2026.

Considering the delay in implementation of APTEL's judgment, the Company has filed an execution petition before APTEL on 16 October, 2025 which
has been disposed off with the liberty given to the Company to file fresh Execution Petition under section 51 of the Code of Civil Procedure (CPC).

As required by Ind AS 105 "Non-current Assets Held for Sale and Discontinued Operations" the asset has been ciassified under the head “Assets Held
for Sale” and the remaining written down value (WDV) net of fair value of plant has been shown as recoverable from future tarifl on the basis of
management evaluation supported by legal opinion with the condition that the net sale/scrap proceeds for Rithala Power Plant after recovering the
10% salvage value shall be offered in ARR,

Electricity Distribution (Accounts and Additional Disclosures) Rules, 2025 issued by Ministry of Power

On 25 September 2025, the Ministry of Power (MoP), under the Electricity Act, 2003, notified the Electricity Distribution (Accounts and Additional
Disclosure) Rules, 2025 (“the Notification®), which will come into effect prospectively from 1 April 2026. These rules will supersede the earlier rules
issued in October 2024. Rule 4 of the Notification outlines the revenue recognition criteria of Regulatory Deferral Account (RDA) balances and the
minimum impairment requirement based on the age of such balances. These changes will be implemented in accordance with applicable accounting
standards and regulatory guidance, effective from 1 April 2026. There is no impact of the Notification on the financial statements for the year ended
31 March, 2026.
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36.10 Assets classified as held for sale

Accounting policy

Non-current assets or disposal group are classified as held for sale if their carrying amount will be recovered principally through a sale transaction rather than through
continuing use. This condition is regarded as met only when the asset or disposal group is available for immediate sale in its present condition subject only to terms that
are usual and customary for sale of such asset or disposal group and its sale is highly probable. Management must be committed to the sale, which should be expected to

qualify for recognition as a completed sale within one year from the date of classification. As at each Balance Sheet date, the management reviews the appropriateness of
such classification.

Non-current assets or disposal group classified as held for sale are measured at the lower of thew carrying amount and fair value less costs to sell. Accordingly, an
impairment loss is recognised for any initial or subsequent write-down of the asset (or disposal group) to fair value less costs to sell. Further, a gain for any subsequent
increase in fair value less costs to sell of a disposal group is recognised not in excess of the cumulative impairment loss that has been recognised previously.

The Company treats sale/distribution of the asset or disposal group to be highly probable when:
(a) the appropriate ievel of management is committed to a plan to sell the asset (or disposal group),
(b) an active programme to locate a buyer and complete the plan has been initiated (if applicable),
(c) the asset (or disposal group) is being actively marketed for sale at a price that is reasonable in relation to its current fair value,
(d) the sale is expected to qualify for recognition as a completed sale within one year from the date of classification, and
(e} actions required to complete the plan indicate that it is unlikely that significant changes to the plan will be made or that the plan will be withdrawn.

Property, plant and equipment and intangible assets once classified as held for sale/distribution to owners are not depreciated or amortised.

In financial year ended 31 March, 2019 the property, plant and equipment relating to Rithala Power Generation Plant was classified as "Assets Held for Sale” pursuant to
derecognition of Rithala plant as source of power with effect from 1 April, 2018 and management's intenticn to sell the plant. The management remains committed to the
plan to dispose off the plant and therefore, continues to classify it as "Asset Held for Sale".

The assets classified as held for sale have been accounted at lower of carrying amount and fair value less cost to disposal. During the year, the Company has invited bid
through auction and the fair value of property, plant and equipment classified as assets held for sale as at 31 March, 2026 has been determined based on bid price
received from potential buyers in the auction process conducted by the Company.

The carrying value and fair value less cost to disposal of Rithala Power Generation Plant classified as assets held for sale is detailed below:

¥ /Crore

As at 31.03.2026

Carrying value Fair value less costs | Amount recognised Impairment Loss Impairment Loss
Particulars As at 31.03.2025 to disposal as asset held for recongised during recongised/
sale Previous Years (reversed) during
Year
(A) (8) (C)= Lower of (A) (D} = (G) - (C)
& (B)
Property, plant and equipment 108.36 31.22 31.22 88.32 (11.18)
Total 108.36 31.22 31.22 88.32 (11,18)
T/Crore

As 3t 31.03.2025
Carrying value Fair value less costs | Amount recognised Impairment Loss Impairment Loss

Particulars As at 31.03.2024 to disposal as asset held for recongised during recongised/
sale Previous Years (reversed) during
Year
(E) (F) (G)= tower of (E) (H) = (E) - (F)
& (F)
Property, plant and equipment 108.36 20.04 20.04 88.32 Nil
Total 108.36 20.04 20.04 88.32 Nil

Determination of fair value of assets classified as held for sale

The significant unobservable input used in the non-recurring fair value measurement categorised within Level 3 of the fair value hierarchy as at 31 March, 2026 and as at
31 March, 2025 are as shown below:

Particulars *Level in fair Valuation Date of
value hierarchy techniques valuation Significant unobservable inputs

Valuation as per Bid
price in Auction 31.03.2026 Bid price in Auction
Assets classified as held for sale 3

Valuation at Salvage

value 31.03.2025 Salvage value discounted by the estimated cost of removable assets

* Refer Note 2.2 for fair value hierarchy based on inputs to valuation techniques that are used to measure fair value, that are either observable or unobservable and
consists of three levels.

The disposal group does not constitute a separate major line of business of the Company and therefore, has not been classified as discontinued operations.
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Note 37
Earnings per equity share (EPS)

Accounting policy

Basic earnings per equity share has been computed by dividing the profit/(loss) for the reporting period attributable to equity shareholders by the weighted average number of
equity shares outstanding during the reporting period in accordance with Ind AS 33, "Earnings Per Share". Diluted earnings per share is computed by dividing the profit/(loss) for
the reporting period attributable to equity shareholders as adjusted for dividend, interest and otner charges to expense or income (net of any attributable taxes) relating to the
dilutive potential equity shares by the weighted average number of equity shares outstanding during the reporting period as adjusted to the effects of all dilutive potential equity
shares, except where results are anti-dilutive.

The Company also presents Basic earnings per equity share in accordance with Ind AS 114, "Regulatory Deferral Accounts” which is computed by dividing the profit/(loss) for the
reporting period before and after net movement in regulatory deferral account balarce attributable to equity shareholders by the weighted average number of equity shares
outstanding during the reporting period. Diluted earnings per share is computed by dividing the the profit/(loss) for the reporting period before and afler net movement in
regulatory deferral account balance attributable to equity shareholders as adjusted for dividend, interest and other charges to expense or income (net of any attributable taxes)
relating to the dilutive potential equity shares by the weighted average number of equity shares outstanding during the reporting period as adjusted to the effects of all dilutive
potential equity shares, except where results are anti-dilutive.

37.1 EPS - Continuing operations (excluding regulatory income/expense)
Particulars Units Year ended Year ended
31.03.2026 31.03.2025
Profit for the year from continuing operations ¥/Crore 1,298.65 842.21
Net movement in regulatory deferral account balance %/Crore 691.89 (1,084.73)
Income-tax attributable to regulatory deferral ¥/Crore
account balance (174.13) 379.05
Net movement in regulatory deferral account balance {net of tax) 2/Crore 517.76 (705.68)
Profit for the year from continuing operations attributable to equity shareholders before net
movement in regulatory deferral account balance ¥/Crore 780.89 1,547.89
Weighted average number of equity shares Nos./Crore 105.20 105.20
Basic & Diluted earnings per equity share of 2 10 each z 7.42 14.71
Face value of equity shares 2 10.00 10.00
37.2 EPS - Continuing operations (including regulatory income/expense)
. . Year ended Year ended
Particulars Units 31.03.2026 31.03.2025
Profit for the year from continuing operations after net movement in regulatory deferral Z/Crore 1,298.65 842.21
account balance attributable to equity shareholders
Weighted average number of equity shares Nos./Crore 105.20 105.20
Basic & Diluted earnings per equity share of ? 10 each R 12.34 8.01
Face value of equity shares kS 10.00 10.00
37.3 The Company does not have any potential dilutive equity share.
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Note 38
Disclosure pursuant to DERC directive 6.10(j) specified in Tariff Order, 2021.

Category-wise billing, collection & subsidy information

38.1 Billing
Z/Crore
Year ended 31.03.2026
Revenue Deficit PPAC Electricity Pension trust TOD TOD rebate
S.No. |Category revenue duty surcharge surcharge
recovery
surcharge
i Domestic 3,269.42 194.43 342.20 132.56 170.12 - 0.00
i [Non-Domestic 3,889.92 232.58 405.45 137.50 203.48 44,15 (26.63)
i |Industrial 2,566.31 153.18 263.89 99.25 134.03 36.83 (26.37)
iv  |Agriculture 11.33 0.69 1.22 0.18 0.60 0.03 (0.03)
v |Public Utilities 616.01 41.19 64.52 20.45 36.03 3.92 (3.84)
vi |Advertisement & Hoardings 0.73 0.04 0.08 0.02 0.04 - -
vii |Staff 5.10 0.30 0.55 0.20 0.26 - -
viii |E-Rickshaw/E-Vehicle 100.38 5.94 10.53 4.53 5.21 2.61 (0.85)
ix |Enforcement 14.47 0.82 2.14 0.52 0.67 - -
Grand Total 10,473.67 629.18 1,090.57 395.21 550.46 87.54 (57.73)
38.2 Collection
¥/Crore
Year ended 31.03.2026
Revenue Deficit PPAC Electricity Pension trust
S.No. |Category revenue duty surcharge
recovery
surcharge
i Domestic 3,275.62 194.65 343.83 132.76 170.29
ii  {Non-Domestic 3,891.80 233.20 408.65 137.92 203.76
i |Industrial 2,581.24 153.63 264.71 99.41 134.27
iv  |Agriculture 11.27 0.70 1.28 0.18 0.61
v |Public Utilities 607.93 41.37 65.26 14.82 36.20
vi  |Advertisement & Hoardings 0.72 0.04 0.08 0.02 0.04
vii  |Staff 5.11 0.30 0.55 0.20 0.27
viii |E-Rickshaw/E-Vehicle 100.53 5.95 10.57 4.54 5.21
ix |Enforcement 14.47 0.82 2.13 0.52 0.67
Grand Total 10,488.69 630.66 1,097.07 390.37 551.32
38.3 Subsidy Disbursed (including amnesty scheme)
¥/Crore
Period ended Quarter Year ended
S:No. | Category 31.12.2025 | 31.03.2026 | 31.03.2026
i |Agriculture 3.37 1.09 4.46
ii |Domestic 783.69 264.45 1,048.14
il |Non-Domestic (Lawyer Chambers) 3.04 0.71 3.75
iv__|Solar Generation Based Incentive/Capital Subsidy 3.81 1,56 5.37
Grand Total 793.91 267.81 1,061.72
38.4 Billing & Collection against temporary connection, Misuse and "other adjustments” are included in respective tariff category.
38.5 The above figures exclude open access billing & collection however, Electricity duty amount includes open access.
38.6 Revenue billed & collected include energy charges, fixed charges, Etax, surcharge, PPAC, TOD surcharge, pension trust surcharge, TOD rebate
38.7 Revenue collected includes deemed collection on account of subsidy, CD interest etc.
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Note 39
Segment reporting

The Company is engaged in the business of distribution and generation of power in North and North-west of Delhi and other ancillary activities. Chief
Cperating Decision Maker (CODM) reviews the financial information of the Company as a whole for decision making and accordingly the Company has single
reportable segment in terms of Ind AS 108 "Operating Segments", However, as per the directives issued by the Delhi Electricity Regulatory Commission
(DERC), the Company is required to disclose separate information about its distribution, generation and business development activities.

39.1

Set out below is the disclosure pursuant to Clause 4 of Delhi Electricity Regulatory Commission (Treatment of Income from Other Business of
Transmission Licensee and Distribution Licenses) Regulations, 2005 and DERC directive 6.10(j)(ix) specified in Tarift Order, 2021

Based on the regulations of the DERC, the Company has identified following 3 segments/divisions:

(a) Distribution
Comprises of sale of power to retail customers through distribution network and related ancillary services.
(b) Generation
Comprises of generation of power from Rithala Power Generation Plant owned by the Company and generation of power from renewable energy sources
i.e. solar.
(c) Business Development
Comprises of project management consultancy, project management agency, project implementation contracts, IT and SCADA implementation
contracts, management and other technical services assistance.
Revenue and expenses directly attributable to segments are reported under each reportable segment. Expenses which are not directly identifiable to
each reporting segment have been allocated on the basis of associated revenue of the segment and manpower efforts.
Assets and liabilities that are directly attributable or allocable to segments are disclosed under each reportable segment. All other assets and liabilities
are disclosed as unallocable.
39.2 Segment revenue, segment results, segment assets and liabilities are detailed below:
Z/Crore
As at 31.03.2026
S.No.|Particulars Distribution Generation Business Inter Total
Development Segment
(i) |Segment revenue
Revenue from operations 9,734.15 1.25 - {1.14) 9,734.26
Other income 30.34 11.40 29.20 - 70.94
Movement in regulatory deferral account balance (net) 691.89 - - - 691.89
(a) |Total segment revenue 10,456.38 12.65 29,20 (1.14) 10,497.09
Less: Segment expenses
Cost of power purchased (net) including fuel cost 7,189.13 - - (1.14) 7,187.99
Employee benefits expense (net) 606.14 0.86 1.34 - 608.34
Finance costs 199.75 0.00 - - 199.75
Depreciation and amortisation expense 409.17 0.59 - - 409.76
Cther expenses 371.84 1.64 7.29 - 380.77
(b) |Total segment expenses 8,776.03 3.09 8.63 (1.14) 8,786.61
(ii) |Total segment results (a-b) 1,680.35 9.56 20.57 - 1,710.48
Add/(Less): Unallocable income/{expense)
(c) |Gain on sale/fair value of mutual fund investment 21.63
measured at FVTPL
(d) |Profit before tax (ii+c) 1,732.11
(e) |Less: Tax expense 433.46
Profit after tax (d-e) 1,298.65
(iii) |Segment assets (refer note 39.3)
(a) [Property, plant and equipment 4,821.88 7.81 - - 4,829.69
(b) |Capital work-in-progress 168.11 1.43 - - 169.54
(c) |Right-of-use assets 37.96 - - - 37.96
(d) jIntangible assets 26.12 - - - 26.12
(e) |Non-current financial assets 0.72 - - - 0.72
(f) [Other non-current assets 1.32 - - - 1.32
(g) iInventories 17.82 0.22 - - 18.04
(h) |Current financial assets
- Investment 300.26 - - - 300.26
- Trade receivables 92.64 - 8.11 - 100.75
- Unbilled revenue 450.49 - 2.03 - 452.52
- Others 42.81 - - - 42.81
(i) {Other current assets
- Unbilled revenue (contract asset) - - 4.55 - 4.55
- Others 136.94 0.76 - - 132.70
(J) |Assets classified as held for sale - 21.22 - - 31.22
(k) |Regulatory deferral account debit balances 4,831.83 96.18 - - 4,928.01
Total segment assets 10,928.90 137.62 14.69 - 11,081.21
(1) {Unallocable assets
- Other financial liabilities 553.69
- Income tax assets (net) 20.40
Tetal assets 11,655.30
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¥ /Crore
As at 31.03.2026
S.No.|Particulars Distribution Generation Business Inter Total
Development Segment
(iv) |Segment liabilities (refer note 39.3)
(a) |Non-current financial liabilities 707.51 - - - 707.51
(b) [Capital grants 6.15 1.22 - - 7.37
(c) {Contributions for capital works and service line charges 1,083.05 - - - 1,083.05
(d) |Other non-current liabilities 238.18 - - - 238.18
(e) |Current financial liabilities 3,086.59 0.95 - - 3,087.54
(f) |Other current liabilities
- Income received in advance - - 15.33 - 15.33
- Others 351.79 0.04 40.30 - 392.13
Total segment liabilities 5,473.27 2.21 55.63 - 5,531.11
{g) |Unallocable liabilities
- Provisions - non current 91.27
- Deferred tax fiabilities (net) 541.17
- Current tax liability (net) 5.78
- Provisions - current 23.57
Total liabilities 6,192.90
¥/Crore
As at 31,03.2025
S.No.|Particulars Distribution Generation Business Inter Total
Development Segment
(i} |{Segment revenue
Revenue from operations 11,009.32 35.31 - (35.20) 11.009.43
Other income 48.33 - 58.55 - 106.88
Movement in requlatorv deferral account balance (net) (1,084.73) - - - (1,084.73)
(a) |Total segment revenue 9,972.92 35.31 58.55 (35.20) 10,031.58
Less: Segment expenses
Cost of power purchased (net) 7.483.33 34.00 - (35.20) 7,482.13
Employee benefits expense (net) 556.54 0.68 1.14 - 558.36
Finance costs 238.30 0.01 - - 238.31
Depreciation and amortisation expense 395.84 0.59 - - 396.43
Other expenses 346.56 2.74 9.97 - 359.27
(b) |Total segment expenses 9,020.57 38.02 11.11 (35.20) 9,034.50
(ii) |Total segment results (a-b) 952.35 {2.71) 47.44 - 997.08
Add/{Less): Unallocable income/(expense)
(c) |Gain on sale/fair value of mutual fund investment 17.29
measured at FVTPL
(d) |Profit before tax (ii+c) 1,014.37
(e) |Less: Tax expense 172.16
Profit after tax (d-e) 842.21
(ili) [Segment assets (refer note 39.3)
(a) |[Property, plant and equipment 4,416.10 8.40 - - 4,424.50
(b) |Capital work-in-progress 211.59 0.45 - - 212.04
(c) |Right-of-use assets 43.79 - - - 43.79
(d) |iIntanaible assets 22.50 - - - 22.50
(e) |Non-current financial assets 0.89 - - - 0.89
(f) |Other non-current assets 9.89 - - - 9.89
(@) |Inventories 18.64 - - - 18.64
(h) [Current financial assets - - -
- Investment 11.24 - - - 11.24
- Trade receivables 221.16 - 25.50 - 246.66
- Unbilled revenue 427.06 - 2.15 - 429.21
- Others 39.71 - - - 39.71
(i) |Other current assets - - -
- Unbilled revenue (contract asset) 0.19 - 4.82 - 5.01
- Others 150.28 0.82 - - 151.10
(i) lAssets classified as held for sale - 20.04 - - 20.04
(k) [Regulatory deferral account debit balances 4,139.94 96.18 - - 4,236.12
Total segment assets 9,712.98 125.89 32.47 - 9,871.34
(1) {Unallocable assets
- Other financial liabilities 826.88
- Income tax assets (net) 4.16
Total assets 10,702.38
(iv) |Segment liabilities (refer note 39.3)
(a) |Non-current financial liabilities 968.02 - - - 968.02
(b) |Capital qrants 8.41 1.33 - - 9.74
(c) [Contributions for capital works and service line charges 942.23 - - - 942.23
(d) |Other non-current liabilities 462.09 - - - 462.09
(e) [Current financial liabilities 2.517.01 23.15 - - 2.540.16
(f) [Other current liabilities - - - -
- Income received in advance 0.95 - 1.57 - 2.52
- Others 305.00 0.91 42.71 - 348.62
Total segment liabilities 5,203.71 25.39 44,28 - 5,273.38
(g) |Unallocable liabilities
- Provisions - non current 72.04
- Deferred tax liabilities (net) 526.98
- Current tax liability (net) 14.58
- Provisions - current 20.78
Total liabilities 5,907.76

39.3 Distribution segment also includes assets and liabilities of Business Development (except trade receivables, unbilled revenue and income received in
advance) since it constitutes onILiQs_ignificant portion of the closing balance and are not readily identifiable.
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Note 40
Income tax

Accounting policy
Income tax expense represents the sum of the tax currently payable and deferred tax.

40.1

Current tax
The current tax payable is based on taxable profit for the reporting period. Current income tax assets and liabilities are measured at the amount
expected to be recovered from or paid to the taxation authorities.

Taxable profit differs from “profit before tax’ as reported in the Statement of Profit and Loss because of items of income or expense that are treated
differently according to Income Tax Act, 1961. The Company’s current tax is calculated using tax rates that have been enacted or substantively
enacted by the end of the reporting period.

Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

Current tax is recognised in the Statement of Profit and Loss, except when it relates to items that are recognised in other comprehensive income or
directly in equity, in which case, the current tax is also recognised in Other Comprehensive Income ar directly in Equity respectively.

40.2 Income tax expense recognised in the Statement of Profit and Loss consists of:

Year ended

Year ended

31.03.2026 31.03.2025
Z/Crore Z/Crore
Income tax expense recognised in the Statement of Profit and Loss :
(a) Current tax (refer note 40.4)
- For the year 437.04 361.68
Less: MAT credit adjusted during the year - 102.25
437.04 259.43
- Adjustments for prior periods (refer note 40.5) (17.66) (2.32)
Current tax expense (net) 419.38 257.11
(b) Deferred tax expense (net) (refer note 40.4}
- For the year 1.32 (84.94)
- Adjustments for prior periods (refer note 40.5) 12.76 -
Total 433.46 172.17
Income tax expense recognised in other comprehensive income :
(c) Income tax relating to items that will not be reclassified to profit or loss:
Deferred tax
Remeasurement of defined benefit obligation (refer note 40.4} 0.11 (0.93)
Total 0.11 (0.93)
Total income tax expense recognised during the year (a+b+c) 433.57 171.24
40.3 The income tax expense for the year can be reconciled to the accounting profit as follows:
%/Crore
Particulars Year ended | Year ended
31.03.2026 31.03.2025
Profit before tax 1,732.11 1,014.37
Enacted income tax rate in India 25.17% 34.94%
Computed expected tax expense 435.97 354.46
Add/(Less): Tax effect on account of:
Tax effect due to non taxable income pertaining to deferred tax recoverable (3.57) 30.00
Expenses not considered in determining taxable profit 5.96 6.20
Adjustments for prior periods (refer note 40.5) (17.66) (2.32)
Reversal during tax holiday period - 0.18
Deduction under chapter VI-A - (2.03)
Adjustment for MAT credit against previous year - (9.52)
Effect on deferred tax balances due to change in income tax rate from 34.94% to 25.17% - (205.05)
Others (refer note 40.5) 12,76 0.25
Income tax expense recognised in the Statement of Profit and Loss 433.46 172.17

40.4 The Company has made provision for income tax at the rate of 25.17% in accordance with normal provisions of Income Tax Act, 1561 for the year

ended 31 March, 2026 (for the year ended 31 March, 2025 Income tax rate was 34.94%).

During the year, the Company has to pay tax at the concessional rate of 25.17% as per Section 115BAA (for the year ended 31 March, 2025, the
Company has paid tax at the higher of income-tax of the Company 34.94% or minimum alternate tax (MAT) at 17.47% of book profit)

The provision for deferred tax has been worked upon at the rate of 25.17% (substantially enacted tax rate at Balance Sheet date) for the year ended

31 March, 2026 and 31 March, 2025.

40.5 The Company has recognised adjustments pertaining to prior periods in respect of current tax and deferred tax in the Statement of Profit and Loss.
These adjustments arose consequent to the finalisation of temperary differences at the time of financial reporting viz a viz at the time of tax audit &

filing of inccme-tax return.
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40.6

40.7

40.8

40.9

40.10

40.11

Deferred tax

Accounting policy

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible
temporary differences to the extent that it is probable that taxable profits will be available against which those deductible temporary differences can
be utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition of assets and
liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

Minimum alternative tax (MAT) paid in accordance with the tax laws, which gives rise to future economic benefits in the form of adjustment of future
income tax liability, is considered as an asset if there is convincing evidence that the Company will pay normal income tax after the tax holiday
period. Accordingly, MAT is recognised as an asset in the Balance Sheet when it is probable that the future economic benefit associated with it will
flow to the Company and the asset can be measured reliably.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that
sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax liabilities and assets are measured at the tax
rates that are expected to apply in the reporting period in which the liability is settled or the asset realised, based on tax rates as per the Income Tax
Act, 1961 that have been enacted or substantively enacted by the end of the reporting period.

In the situations where one or more units of the Company are entitled to a tax holiday under the tax law, no deferred tax (asset or liability) is
recognised in respect of temporary differences which reverse during the tax holiday period, to the extent the concerned unit's gross total income is
subject to the deduction during the tax holiday period. Deferred tax in respect of temporary differences which reverse after the tax holiday period is
recognised in the year in which the temporary differences originate. However, the Company restricts recognition of deferred tax assets to the extent it
is probable that sufficient future taxable income will be available against which such deferred tax assets can be realised. For recognition of deferred
taxes, the temporary differences which originate first are considered to reverse first.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company
expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax is recognised in the Statement of Profit and Loss, except when it relates to items that are recognised in Other comprehensive income or
directly in equity, in which case, deferred tax is also recognised in Other Comprehensive Income or directly in equity respectively.

Deferred tax liabilities/assets (net) as at 31 March, 2026, as detailed below reflect the quantum of tax liabilities/(asset) accrued up to 31 March,
2026.

Z/Crore
Particulars Opening Balance| Recognised in Recognised in | Closing Balance
as on the Statement of Other as on
1 April 2025 Profit and Loss | Cemprehensive 31 March 2026
Income

Deferred tax liability/(assets) on account of :
Property plant and equipment (refer note 40.9) 583.64 7.64 - 591.28
Deferred tax adjustment of previous year on PPE (12.76) 12.76 - -
Provision for doubtful debts (16.84) - - (16.84)
Provision for employee benefits (22.20) (6.31) 0.11 (28.40)
Others (4.86) (0.01) - (4.87)
Deferred tax liabilities/ (asset) [net} 526.98 14.08 0.11 541.17

Deferred tax fiabilities/assets (net) as at 31 March, 2025, as detailed below reflect the quantum of tax liabilities/{asset) accrued up to 31 March,
2025.

Z/Crore
Particulars Opening Balance| Recognised in Recognised in | Closing Balance
ason the Statement of Other as on
1 April 2024 Profit and Loss | Comprehensive | 31 March 2025
Income

Deferred tax liability/ (assets) on account of :
Property plant and equipment 768.71 (197.83) - 570.88
Provision for doubtful debts (27.25) 10.41 - (16.84)
Provision for employee benefits (27.05) 5.78 (0.93) (22.20)
MAT credit (102.25) 102.25 - -
MAT credit adjustment against previous year 9.52 (9.52) - -
Others (8.83) 3.97 - (4.86)
Deferred tax liabilities/(asset) [net] 612.85 (84.94) (0.93) 526.98

As per MYT regulations for determination of tariff, tax expense shall be considered in tariff determination as and when and to the extent of income tax
actually paid. Accordingly, the Company has made provision only for the amount of income tax that is actually payable and the deferred tax liability
(net) as at 31 March, 2026 of 2 541.17 Crore (as at 31 March, 2025 ¥ 526.98 Crore) and deferred tax charge/(income) of ¥ 14.19 Crore for the year
ended 31 March, 2026 (for the year ended 31 March, 2025 Z (85.87) Crore has been shown as recoverable/(payable) in regulatory deferral account
balances.

As at 31 March, 2026 deferred tax liability of ¥ 591.28 Crore (as at 31 March, 2025 % 570.88 Crore) on account of property, plant and equipment is
including deferred tax liability of ¥ 0.64 Crore (as at 31 March, 2025 deferred tax assets of ¥ 3.28 Crore) arising on assets classified as held for sale.

During the year, the Company has to pay tax at the concessional rate of 25.17% under section 115BAA of the Income Tax Act, 1961. Consequently,
the provisions relating to Minimum Alternate Tax (MAT) credit are not applicable to the Company (for the year ended 31 March, 2025, the Company
has utilized available MAT credit amounting to ¥ 102.25 Crore from the tax liability as per the provisions of Income tax Act)

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that
sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax liabilities and assets are measured at the tax
rates that are expected to apply in the reporting period in which the liability is settled or the asset realised, based on tax rates as per the Income Tax
Act, 1961 that have been enacted or substantively enacted by the end of the reporting period. The Taxation Laws (Amendment) Act, 2G19 provides
the Company with an option to move to a lower tax rate of 25.17% accompanied with immediate expiry of carry forward balance of Minimum
Alternative Tax (MAT) credit and certain other concessional tax rate benefits enjoyed by the Company presently. The Company has reviewed the
implications of the Act on its tax liability for the year and has chosen to opt concessional tax rate of 25.17% under section 115BAA of the Income Tax
Act, 1961 which does not allows the Company to set off carry forward balance of MAT credit and avail other tax concessions. During the year, the
Company does not have any carried forward of balance of MAT credit.
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Note 41

Financial instruments

41.1 Capital management and gearing ratio
For the purpose of the Company's capital management, capital includes issued equity capital and all other equity reserves attributable to the equity holders of
the Company. The Company’s objectives for managmg capital comprise safeguarding the business as a going concern, creating value for stakeholders and
supporting the development of the Company. In particular, the Company seeks to maintain an adequate capitalisatiors that enables it to achieve a satisfactory
return for shareholders and ensure access to external sources of financing, in part by maintaining an adequate rating.
The Company manages its capital structure and makes adjustments in light of changes in economic conditions and requirements of the financial covenants.
From time to time, the Company reviews its policy related to dividend payment to shareholders, return of capital to shareholders or fresh issue of shares. The
Company monitors capital using gearing ratio, which is net debt divided by total capital plus net debt. As part of this review, the management considers the
cost of capital and risks associated with each class of capital requirements and maintenance of adequate liquidity buffer.
The Company's capital structure consists of net debt and total equity. The Company inciudes within net debt, interest bearing borrowings, less cash and bank
balarices as detailed below. The position on reporting date is summarised in the following table:

¥/Crore
Particulars As at As at
31.03.2026 31.03.2025

Long-term borrowings 662.43 931.55
Short-term borrowings (includes Current maturities of long-term borrowings) 291.63 387.53
Total debt (a) 954.06 1,319.08
Less: Cash and bank balances (h) 551.90 822.63 |
Net debt {{c)=(a-b)} 402.16 496.45
Total equity (d) 5,462.40 4,794,62
Total equity and net debt {(e)=(c+d)} 5,864.56 5,291.07
Net debt to total equity plus net debt ratio (%) {(f)=(c)/{e)} 6.86% 9.38%
In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants
attached to the interest-bearing borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to
immediately call loans and borrowings. There have been no breaches in the financial covenants of any interest-bearing barrowing in the current reporting
period.
No changes were made in the objectives, policies or processes for managing capital during the year ended 31 March, 2026 and 31 March, 2025.

41.2 Categories of financial instruments

¥/Crore
Particulars As at As at As at As at
31.03.2026 31.03.2025 31.03.2026 | 31.03.2025
Fair Value Carrying Value
Financial assets
(i) Measured at fair value through profit or loss (FVTPL)
(a) Investment in mutual fund (unquoted) 300.26 11.24 300.26 11.24
(ii) Measured at cost
(a) Investments in equity instruments of wholly owned subsidiary company 0.05 0.05 0.05 0.05
(unguoted)
(iii) Measured at amortised cost
(a) Trade receivables 100.75 246.66 100.75 246.66
{b) Cash and cash equivalents 530.74 777.84 530.74 777.84
(c) Bank balances other than cash and cash equivalent above 21.16 44.79 21.16 44.79
(d) Security deposits 5.46 5.21 5.46 5.21
(e) Unbilled revenue 452.52 429.21 452.52 429.21
(f) Others 39.81 39.59 39.81 39.59
Total 1,450.75 1,554.59 1,450.75 1,554.59
Financial liabilities
(i) Measured at amortised cost
(a) Borrowings (including current maturities) 954.06 1,319.C8 954.06 1,319.08
(b) Interest accrued but not due on borrowings 2.03 3.02 2.03 3.02
(c) Lease liabilities (including current maturities) 48.38 55.22 48.38 55.22
(d) Trade and other payables 1,320.59 797.97 1,320.59 797.97
(e) Consumers' security deposit 1,186.18 1,091.27 1,186.18 1,091.27
(f) Retention money payable 37.10 30.51 37.10 30.51
(f) Payable to Employees 104.36 101.05 104.36 101.05
{g) Consumers' deposits for works 57.60 31.08 57.60 31.08
(h) Others 84,75 78.98 84.75 78.98
Total 3,795.05 3,508.18 3,795.05 3,508.18
41.2.1 Fair values of financial assets and financial liabilities

(a) The management assessed that the carrying value of cash and cash equivalents, other balances with bank, trade receivables, loans, unbilled revenue,
borrowings and interest accrued thereon, consumers' security deposit, retention money payable, trade payables, other financial assets and liabilities
approximate their fair value largely due to the short term maturities of these instruments/ buying subject to floating-rate. Fair value measurement of lease
liabilities is not required.

(b)  Investments in subsidiaries accounted at cost in accordance with Ind AS 27 "Separate Financial Statements”.
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41.3

41.3.1

41.3.2

Financial risk management objectives and policies

The Company’s principal financial liabilities comprise borrowings, consumers' security deposit, lease liabilities, trade and other payables and other financial
liabilities. The main purpose of these financial liabilities is to finance the Company’s operations. The Company’s principal financial assets include investments,
loans, trade and other receivables, cash and cash equivalents, other balances with banks , unbilled revenue and other financial assets that are derived directly
from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s Corporate Level Risk Management Committee (CLRMC) is Apex Risk
Management Committee (ARMC) that oversees the management of risks and appropriate risk governance framework for the Company. The Company’s ARMC
is supported by a Risk Management Sub-Committee (RMSC) that reviews the risks at functional level. The Company’s financial risk activities are governed by
appropriate policies and procedures (in accordance with iSO 31000:2018 guidelines) and that financial risks are identified, measured and managed in
accordance with the Company’s policies and risk objectives. The risk management policy is approved by the Board of Directors.

The Company's focus is to ensure liquidity which is sufficient to meet Company's operational requirements, the management also monitors and manages key
financial risks so as to minimize potential adverse effects on its financial performance. The management reviews and manages these risks, which are
summarised below:

Market risk

Market risk is the risk that changes in market prices will affect the Company's income or value ot it's holding of financia! instruments. The objective of market
risk management is to manage and control market risk exposures within acceptable parameters, while optimising the return, Financial instruments affected
by market risk primarily comprises of term borrowings and current investments.

Market risk comprises of three types of risk: currency risk, interest rate risk and price risk.

(A) Foreign currency exchange risk management

Foreign currency exchange risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in exchange
rates. The Company does not have significant foreign currency denominated transactions, hence the Company is not exposed to significant foreign currency
exchange risk.

(B) Interest rate risk management

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument wili fluctuate because of changes in market interest rates.

The Company's exposure to the risk of changes in market interest rates relates primarily to the Company's long-term debt obligations with floating interest
rates.

Interest rate risk sensitivity analysis

The sensitivity analysis below have been determined based on the exposure to interest rates for long term borrowings at the end of the reporting period. The
analysis is prepared assuming the amount of the borrowing outstanding at the end of the reporting period was outstanding for the whole year. A 50 basis
point increase or decrease is used for analysis which represents management’s assessment of the reasonably possible change in interest rates.

The sensitivity analysis in the following section relates to the position as at 31 March, 2026 and 31 March, 2025, If the interest rates had been 50 basis
points higher or lower and all the other variables were held constant, the effect on interest expense for the respective financial years and consequent effect
on Company's profit in that financial year would have been as below:

¥/Crore
Particulars As at 31.03.2026 As at 31.03.2025
50 bps 50 bps 50 bps 50 bps
increase decrease increase decrease
Interest expense on term borrowings 4.51 (4.51) 6.45 {6.45)
Effect_on profit before tax {4.51) 4.51 (6.45) 6.45

In Company's opinion, the sensitivity analysis is unrepresentative of the inherent interest rate risk because the exposure at the end cof the reporting period
does not reflect the exposure during the year.

(C) Price risk

Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in net asset value {NAV) of the financial
instruments held.The Company's price risk is mainly generated with fair value in respect of the investments held in mutual funds. Investments primarily
include investment in liquid debt based mutual fund units with high credit-ratings assigned by credit-rating agencies and managed by asset management
companies.

The carrying amount of the Company’s current investments measured at fair value through profit or loss at the end of the reporting period are as foliows:

¥ /Crore
: As at As at
P.
articulars 31.03.2026 31.03.2025
Investments in mutual funds 300.26 11.24

Price risk sensitivity analysis

The sensitivity analysis in the following section relates to the position as at 31 March, 2026 and 31 March, 2025. If the NAV of investments had been higher
or lower by 50 bps and all the other variables were held constant, the effect on gain/(loss) on fair value of current investments for the respective financial
years and consequent effect on Company's profit in that financial year would have been as below:

¥/Crore
As at 31.03.2026 As at 31.03.2025
Particulars NAV appreciate by | NAV depreciate by | NAV appreciate by | NAV depreciate by
50 bps 50 bps 50 bps 50 bps
Gain on investments in liquid mutual funds 1.50 (1.50) 0.06 (0.06)
Effect on profit before tax 1.50 (1.50) 0.06 (0.06)

In Company’s opinion, the sensitivity analysis is unrepresentative of the inherent interest rate risk and price risk because the exposure at the end of the
reporting period does not reflect the exposure during the year.

Credit risk
Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company. The Company is exposed
to credit risk from its operating activities (primarily trade receivables and unbilled revenue) and other financial instruments.

¥ /Crore
Particulars As at As at
31.03.2026 31.03.2025

(3) Trade receivables 100.75 246.66
(b) Unbiiled revenue 452.52 429.21
(c) Security deposits 5.46 5.21
(d) Other financial assets 39.81 39.59
Total 598.54 720.67
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41.3.3

41.3.3a

41.3.4

Refer note 12 for credit risk and other information in respect of trade receivables. Other receivables as stated above are due from the parties under normat
course of the business and as such the Compaay believes exposure to credit risk to be minimal.

Bank balances are held with reputed and creditworthy banking institutions.

As per its investment policy, the Company deploy its short term surplus funds in debt based mutual funds (liquid/Overnight funds) with no exposure to
equities and/or in fixed term deposits with scheduled banks and/or in inter-corporate deposits with such companies of the Tata Group as may be approved. As
per policy, the aggregate amounts invasted in debt based mutual funds (with no exposure to equities), fixed term deposit with schedule banks and in inter-
corporate deposits being in nature of investments shall not exceed 2 1000 Crore at any point of time.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting obligations associated with financial liabilities that are settled by delivering cash
or another financial asset. The Company manages liquidity risk by maintaining adequate reserves, banking facilities and reserve borrowing facilities, by
continuously monitoring forecast arnd actual cash flows, and by matching the maturity profiles of financial assets and liabilities. The Company has access to a
sufficient variety of sources of funding.

Tke following table details the Company's remaining contractual maturity for its financial liabilities with agreed repayment periods, ignoring the call and
refinancing options available with the Company. The tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the
earliest date on which the Company can be required to pay. The tables include both interest and principal cash flows. The amounts included below for variable
interest rate instruments for non-derivative liabilities is subject to change if changes in variable interest rates differ to those estimates of interest rates

determined at the end of the reporting period.

Expected contractual maturity for financial liabilities:

T/Crore
Particulars Upto 1 year 1 to 5 years 5+ years Total
As at 31 March, 2026

(a) Trade payables 1,320.59 - - 1,320.59
(b) Short term borrowinas 51.60 - - 51.60
(¢) Long term borrowings (including current maturities) 240.04 587.76 74.66 902.46
(d) Interest accrued but not due on borrowings 2.03 - - 2.03
(e) Future interest on above long term borrowings 65.18 99.16 9.03 173.37
(f) Consumers' security deposit (see note 41.3.3a) 1,186.18 - - 1,186.18
(g) Future interest on consumers' security deposit (refer note 41.3.3a) 103.20 - - 103.20
(h) Lease liabilities (including current maturities) 14.78 23.60 - 48,38
(i) Future interest on above lease liabilities 2.74 1.42 - 4,16
(i) Retention money payable 37.02 0.09 - 37.11
(k) Payables to Employees 104.36 - - 104.36
(1) Consumers' deposits for works 57.60 - - 57.60
(m) Other financial liabilities 73.35 9.47 1.93 84.75

3,258.67 731.50 85.62 4,075.79

As at 31 March, 2025

(a) Trade payables 797.97 - - 797.97
{b) Short term borrowinas 29.15 - - 29.15
(c) Long term borrowings (including current maturities) 358.38 7986.27 133.28 1,289.93
(d) Interest accrued but not due cn above porrowings 3.02 - - 3.02
(e) Future interest on above long term borrowings 99.97 170.62 19.11 289.70
(f) Consumers’ security deposit (see note 41.3.3a) 1,091.27 - - 1,091.27
(g) Future interest on consumers' security deposit (refer note 41,3.3a) 98.21 - - 98.21
(h) Lease liabilities (including current maturities) 27.71 27.51 - 55.22
{i) Future interest on above lease liabilities 3.54 3.74 - 7.28
(i) Retention money payable 30.17 0.34 - 30.51
(k) Payables to Employees 101.05 - - 101.08
(1) Consumers' deposits for works 31.08 - - 31.08
(m) Other financial liabilities 70.36 8.43 0.19 78.98

2,741,88 1,008.91 152.58 3,903.37

Consumers' security deposit classified under upto 1 year maturity, considering the amount becomes refundable on surrender of connection by the Consumer

subject to clearance of outstanding dues.

Future interest on consumers' security deposit has been considered at 8.70% per annum (as at 31 March, 2025 9.00% per annum) which is the prevailing
SBI 1 year MCLR rate as at 1 April, 2026. For the purpose of computation of interest, the tenure of consumer security deposit has been taken as 10 vears.

The Company has access to financing facilities as described in note 41.3.4 below. The Company expects to meet its obligations from operating cash flows and

proceeds of maturing financial assets.

Financing facilities (short term)
¥/Crore

5 As at As at
Particulars 31.03.2026 31.03.2025
Unsecured credit facilities, reviewed annually and payable at call
Amount used and outstanding 34.77 24.00
Amount unused 215.23 576.00
Secured bank loan facilities with various maturity dates till 31 March, 2026 and which may be extended by mutual
agreement
Amount used and outstanding 16.83 5.15
Amount unused 266.17 247.85
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Note 42
Financial Ratios
Particulars Numerator (¥ Crore) Denominator (X Crore) Unit As at As at % of
31.03.2026 31.03.2025 31.03.2026 31.03,2025 31.03.2026 31.03.2025 Variance
(3) Current ratio (refer note 42.2 (p)) 4,059.12 4,151.42 3,524.35 2,926.66 Times 1.15 1.42 (19.01%)
(b} Debt equity ratio (refer note (i) 1,004.47 1,377.32 5,462.40 4,794.62 Times 0.18 0.29 (37.93%)
(c) Debt service coverage ratio (refer 1,677.94 1,227.88 495.24 661.44 Times 3.39 1.86 82.26 %
note (ii))
(d) Return on Equity (refer note (iii)) 1,298.65 842.21 5,128.51 4,637.89 % 25.32% 18.16% 39.44 %
(e} Trade receivables turnover ratio 10,004.06 11,330.90 776.60 838.89 Days 28 27 4.85 %
(f) Trade payables turnover ratio 7,539.88 7,790.48 1,059.28 895.19 Days 51 42 22.27 %
(9) Net capital turnover ratio (refer note 10,426.15 9,924.70 791.61 1,613.87 Times 13.17 6.15 114.15 %
(iii) & 42.2 (p))
(h) Net profit ratio (refer note (iii)) 1,298.65 842.21 10,426.15 9,924.70 % 12.46% 8.49% 46.78 %
(i) Return on capital employed (refer 1,826.76 1,158.63 6,853.48 6,836.44 % 26.65% 16.95% 57.27 %
note (iii) & 42.2 (p))
(J) Return on investment 39.49 37.08 239,974,92 192,001.02 Ya 6.01% 7.05% (14.80%)

Note: (i) Variation in Debt equity ratio mainly due to higher profit and lower availment of debt
(ii) Variation in Debt service coverage ratio mainly due to lower availment of debt and increase in profit
(iii) Variation is mainly on account of higher profit due to one time trueup appeal order impact (refer note 36.2)

42.1 Formulas used to compute ratios

Particulars Formulas
(a) Current ratio Current asset (refer note 42.2(a))
Current liability
(b} Debt eqguity ratio Total debt (refer note 42.2(b))
Shareholder's equity
(c) Debt service coverage ratio Earnings available for debt service (refer note 42.2(c))
Debt Service (refer note 42.2(d))
(d) Return on Equity Net Profits after taxes
Average shareholder's equity
(e} Trade receivables turnover ratio Gross credit sales (refer note 42.2(e))
Average accounts receivable (refer note 42.2(f)}
(f) Trade payables turnover ratio Gross credit purchases (refer note 42.2(g))
Average trade payables (refer note 42.2(h))
{g) Net capital turnover ratio Net sales (refer note 42.2(i))
Working capital (refer note 42.2(j))
(h) Net profit ratio Net Profit
Net sales (refer note 42.2(i))
(i) Return on capital employed Earning before interest and taxes (refer note 42.2(k))
Average Capital Employed (refer note 42.2(1))
(j) Return on investment Investment income (refer note 42.2(m))
Time weighted average investment (refer note 42.2(n))

42.2 Notes
(a) Current asset also includes current portion of regulatory asset + asset classified as held for sale
(b) Total debt includes long term borrowings + short term borrowings + interest accured on borrowings + lease liabilities

(¢) Earnings available for debt service includes Net Profit after taxes + Non-cash operating expenses/(income) (depreciation, amortization of SLD, CCCW or capital grants,
amortizations(ROU)) + interest (excluding interest on consumer security deposits) - loss on sale of fixed assets

(d) Debt service = Interest (excluding interest on consumer security deposits) + lease payments + principal repayments of long term borrowing {except refinanced loans)
(e) Gross credit sales includes sale of power + open access charges + maintenance charges + income other than energy business
(f) Average Accounts Receivable includes unbilled revenue

(g9) Gross credit purchases includes power purchase + O&M expenses (excluding foreign exchange fluctuation loss (net), bad debts written off/(written back), allowance for
doubtful debts, loss on disposal of property, plant and equipment, corporate social responsibility expenses, etc.)

(h) Total trade payables excludes employee benefit expense related balances
(i) Net sales includes revenue from operations + movement in regulatory deferral account balance

{j) Working capital = current assets - current liabilities
Current liabilities excludes current maturities of long-term borrowings, current portion of leases & interest accrued but not due on borrowings
Current asset includes current portion of regulatory asset & asset classified as held for sale

(k) Earning before interest and taxes = Profit before tax + interest (excluding interest on consumer security deposits)

() Average Capital employed = tangible net worth + total debt (refer note 42.2(b)) + deferred tax liability

{m) Investment income includes interest on bank deposits + gain on mutual fund (including unrealised (if any))

(n) Time weighted average investment includes bank deposits + mutual funds

(0) The Company is engaged in the business of sale of power which does not involve any inventory therefore, Inventory Turnover ratio is not applicable for the Company

(p) The current ratio of the Company is lower primarily on account of the reclassification of Consumer Security Deposit Liabilities to 'Other Current Financial Liabilities’, as
described in Note 26.1 of the financial statements. The Company, however, believes that given the essential and long-term nature of consumer electricity connections, the
actual cash outflows on a significant portion of these deposits are expected over a long-term harizon and may not align with the current classification. Had these deposits
continued to be classified under 'Other Non-Current Financial Liabilities', the current ratio of the Company would have been higher.
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Note 43

Related party disclosures

43.1 List of related parties and description of relationship

A.

E.
0]
(i)
(iii)
(iv)
)
{(vi
(vit)
(viii)
(ix)
(x)
(xi)
{xii)

(i)
G.

(i)
(ii
(i)
(iv)
()
(vi)
{vii
{viii)
(ix

(x

[0)
(i)

(M)
(i)

O]

(i)

(i)
(i)
(i)
(iv)
(v)
(vi)
(vii)
(viii)
(ix)
(x)
(xi}
{xii)
{xiii)

Holding company
Tata Power Company Limited (TPCL)

Promoters holding together with its Subsidiary more than 20% in Holding Company
Tata Sons Private Limited (Tata Sons)

Company exercising significant influence
Delki Power Company Limited (DPCL) (Governmnent related entity)

Subsidiaries (wholly-owned)
NDPL Infra Limited (NDPLIL)

Fellow Subsidiaries (with whom the Company has transactions)

TP Ajmer Distribution Limited (TPADL)

TP Central Odisha Distribution Limited (TPCODL)

TP Renewable Microgrid Limited (TPRML)

Tata Power Solar Systems Limited (TPSSL) (merged with Tata Power Renewable Energy Limited)
Tata Power Scuthern Odisha Distribution Limited (TPSODL)

Tata Power Northern Odisha Distribution Limited (TPNODL)

Tata Power Trading Company Limited (TPTCL)

Tata Power EV Charging Sofutions Limited (TPEVCSL) (Formerly known as "Tata Solapur Limited")
Tata Power Renewable Energy Limited (TPREL)

TP Power Plus Limited (TPPPL)

TP Solar Limited (TPSL)

Tata Power Western Qdisha Distribution Limited (TPWODL)

Joint Ventures of holding company {with whom the Company has transactions)
Powerlinks Transmission Limited (PTL)

Subsidiaries and Jointly Controlled Entities of Promoters of Holding Company - Promoter Group
{with whom the Company has transactions)

Infiniti Retail Limited (IRL)

Tata AIG General Insurance Company Limited (Tala AIG)
Tata Advanced Systems Limited (TASL)

Tata Communications Limited (TCL)

Tata Corsuiting Engineers Limited (TCEL)

Tata Capita! Limited (Tata Capital)

Tata Teleservices Limited {TTSL)

Tata Consultancy Services Limited (TCS)

Tata Tele NXTGEN Solutions Limited (TTNGSL)

Tata Play Broadband Private Limited (TPBPL)

Post retirement employee benefit trust
North Delhi Power Limited Employees Group Gratuity Assurance Scheme (Gratuity Fund)
Spacial Voluntary Retirement Scheme Retirees Terminal Benefit Fund, 2004 (SVRS RTBF - 2004)

Key management personnel (KMP)

Chief Executive Officer (CEO)

Mr.
Mr,

Owijadas Basak (appointed w.e.f. 9 June, 2025)
Gajanan Sampatrao Kale (ceased w.e.f. 4 June, 2025)

Chief Financial Officer (CFO)

Mr.

Suranjit Mishra

Company Secretary (CS)

Ms.

Monica Mehra

Non-executive directors/Independent directors

Dr.
Mr.
Mr.

M
D

=

Mr.

M

=

=

ad

Praveer Sinha
Sanjay Kurnar Banga
Ajay Kapoor

. Shurbir Singh (ceased w.e.f. 8 September, 2025)

Ashish Chandra Yerma (ceased w.e.f. 30 June, 2025)
K. N. Shrivastava (Independent Director)

. Narendra Nath Misra (Independent Director)
Ms,
Mr.
Mr.
Mr,
Mr.,
Mr.

Shefali Shah

Sunil Singh

Ashok Sinha (Independent Director)

Neeraj Semwal (Additional Director) (appointed w.e.f. 17 October, 2025)

Bipul Pathak (ceased w.e.f 23 January, 2026}

Vijay Kumar Bidhuri (Additional Director) (appointed w.e.f, 29 November, 2025)
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43.2 Transactions with related parties

Z/Crore
. Subsidiaries /Fellow .
'3;' Particulars Hold»ggn_{:arg;noter Subsidiaries/JV//Associate/ em;gitzgel::ﬁ;;nttust Key Manag(e;(r;::)t Personnel
: Significant Influence
Year ended Year ended Year ended Year ended
31.03.2026 31.03.2025 31.03.2026 31.03.2025 31.03.2026 31.03.2025 31.03.2026 31.03.2025
A. Purchase of goods/pawer (Net of
Rebate)
(i} TPTCL - - 1,195.17 1,356.07 - - - -
(i) IRL - - 0.01 0.01 - - - -
B. Purchase of property, plant and
equipment
(i) TPCL 1.80 0.37 - - - - - -
(i) TASL - - - 0.31 - - - -
(iii) TPCODL - - 0.19 0.01 - - - -
(iv) TPWODL - - - 0.35 - - - .
(v) TPSL - - - 0.01 - - - -
(vi) TPNODL - - 0.12 0.20 - - - -
(vii) TCS - - 0.92 - - - - -
€. Sale of property, plant and equipment
(iy TPCL 0.11 0.16 - . . - - -
(i) TPCODL - - 0.03 0.16 - - - -
(iii) TPNODL - - 0.05 0.17 . - - -
(iv) TPTCL - - 0.02 0.01 - - - -
(v) TPWODL - - - 0.15 - - - -
(vi) TPSODL - - 0.01 - - - - -
(vii} PTL - - 0.07 0.07 - - - -
(viii) TPPPL - - - 0.16 - - - -
D. Rendering of services
(i) TPCL 0.24 0.22 - - - - - -
(ii) DPCL - - 0.01 0.00 - - - -
(iii) NDPLIL . - 0.10 0.11 - - - -
(iv) TPADL - - 0.04 0.06 - - - -
(v) TPCODL - - 0.40 0.70 - - - -
(vi) TPSODL - - 0.02 0.41 - - - -
{vii) TPNODL - - 0.02 0.02 - - - -
(viii) TPRML - - 0.01 0.03 - - - -
(ix) TPEVCSL - - 0.02 0.12 - - - -
(x) TPBPL - - .62 0.63 - - - -
(xi) TPSL - - - 0.16 - - - -
(xii) TPREL - - - 0.74 - - - -
{xiii) TPPPL - - 0.49 0.30 - - - -
(xiv) TASL - - 0.00 0.01 - - - -
E. Receiving of services
(i) TPCL - 0.18 - . - - - -
(ii) Tata Sons . 0.04 0.04 - - - - - -
(iii} TPADL . - 0.03 - -
(iv) Tata AIG - - 0.69 0.65 - - - -
(v) TCL - - 0.17 0.19 - - - -
(vi) TTSL - - 1.34 1.97 - - - -
{vii} TASL - - 0.99 0.21 - - - -
(viii) Tata Capital - - 0.06 0.02 - - - -
(ix) TTNGSL - - 0.25 - - - - -
(x) TCS - - - 3.39 - - - - -
(xi) TPTCL - - 0.13 0.14 - - - -
{xii) TCEL - - 0.18 0.18 - - - -
F. Employee Compensation expense
[Refer note (i)]
(i) TPCL 5.24 2.92 - - - - - -
G. Equity dividend paid
(i) TPCL 321.91 268.26 - - - - - -
(i) DPCL - - 309.29 257.74 - - - -
H. Compensation of key management
per | of the Company [Refer note
(i) & ()]
(i} Managerial remuneration and sitting fees - - - - - - 5.08 3.498
1. Contribution to Employee Benefit Plans
(i) Gratuity Fund - - - - 35.34 12.46 - -
(i) SVRS RTBF - 2004 - - - - 0.02 0.05 - -

(i) Key Management Personnel are entitled to post-employment benefits and other long term employee benefits recognised as per Ind AS 19 - ‘Employee Benefits’ in the Standalone
financial statements. As these employee benefits are lump sum amounts provided on the basis of actuarial valuation, the same is not included above.

Employee Stock Option Plan (ESOP) are alloted to Key Management Personnel of the Subsidiary Company by the Holding Company under ‘The Tata Power Company Limited -
Employee Stock Option Plan 2023' (‘ESOP 2023’ / “Plan”}. The ESOP expenses are separataly disclosed under the head "Employee compensation expenses” therefore not included
with remuneration of KMPs.

(i) Sitting fees considered exclusive of Goods & Services Tax
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Balance outstanding with related parties

¥/Crare
. Subsidiaries/Fellow R
'f;' Particulars Ho|d|(r:13"{:ar?‘;noter Subsidia_tfes/}V/Associate/ em;ziz:;e;gre‘;ﬁnttmst Key Manag:(a?;:)t Personnel
. Significant Infiuence
As at As at As at As at

31.03.2026 31.03.2025 31.03,2026 31.03.2025 31.03.2026 31.03.2025 31.03.2026 31.03.2025
A. Investment in equity shares
(i) NDPLIL - . 0.5 0.05 - - - -
B. Receivables
(i) NDPLIL - - 0.04 0.02 - - - -
(i) TPADL - - 0.00 - - - - -
(iii} TPCODL - - 0.71 - . - - -
{iv} TPSODL - - - 0.12 - - - -
(v) TPNODL - - - 0.08 - - - -
(vi) TPREL - - .01 - - - - -
(vii) TPPPL - - 0.04 0.05 - - - -
(viii) DPCL - - 1.12 0.47 - - - -
(ix) SVRS RTBF-2004 - - - - 0.18 0.22 - -
C. Other Receivables - - - - - - - 205
D. Payables
(i) TPCL 0.78 0.34 - - - - - -
(i) TPTCL - - 107.19 7.45 - - - -
(i) TPSSL - - - 0.22 - - - -
(iv) TASL . - 0.98 1.41 - - - .
(v) TCL - - 0.086 0.09 - - - -
(vi) TTSL - - 0.15 0.19 - - - -
(vii) TPEVCSL - - 0.01 0.01 - - - -
(viii) TCS - - 0.71 - - - - -
(ix) TPCODL - - - 0.26 - - - .
(x) TINGSL - - 0.01 . - - - -
(xi) TPADL - - - 0.02 - - - -
(xiiy TPNODL n.22 -
E. Accrued expenses
iy TPCL 9.26 4.02 - - - - - -
(iiy TPTCL - . 0.02 1.94 - - - -
(i) TCEL . - - 0.05 - - - -
(iv) TCL - - 0.21 0.35 - - - .
(v) TTNGSL . - 0.02 - - - - -
(vi) TTSL - - 0.13 0.16 - - - -
(vii) TCS - - - - - - - -
(viii) TASL - - 0.01 0.13 - - - -
F. Prepaid expenses
(i) TPTCL - - 0.04 0.05 - - - -
(i) TCS - - - - - - - -
(i) Tata AIG - - 0.24 0.28 - - - -
G. Advance to suppliers
(i) IRL - - - 0.01 - - - -
(ii) Tata AIG - - 0.06 0.05 - - - -
H. Other liabilities (Current & Non Current)
(i) TPEVCSL 0.11 0.09 - - - -

1. Commitments made
(i) TPCL - 0.27 - - - - - -

3. Commitments made with TPTCL
Significant commitments of the Company includes commitment for trading margin with TPTCL.
The Company has entered into a long term power purchase agreement with TPTCL on 10 September, 2009 tc draw power from Maithon Power Ltd. {MPL) for 30 years from
the date of commissioning (COD) and on 20 January, 2009 to draw power from Jhajjar Power Ltd. (JPL) for 25 years from CCD. A trading margin of 4 paise per kWh for the
energy scheduled by MPL is payable by Tata Power-DDL to TPTCL. A trading margin of 2% of power puechase bill {capacity and energy charges) of JPL is payable by Tata
Powar-DDL o TPTCL,
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Note 44
Relationship with Struck off Companies

Details of transactions entered with the companies struck off under section 248 of the Companies Act, 2013.

¥ /Crore

Name of struck off Companies

Nature of transactions with
struck off Companies

Relationship with the
struck off C

Closing Balance
Receivable/(Payable)”

31.03.2026 31.03.2025
1 |A& B FASHIONS PRIVATE LIMITED Sale of Electricity Customer (0.00) (0.00)
2 |A.R. POWERWORLD CONSULTANTS AND ENGINEERS PVT.LTD. Sale of Electricity Customer 0.00 0.00
3 |AALEKH POLYMERS PVT LTD . Sale of Electricity Customer (0.00) (0.00)
4 |ACCENT PHARMED PVT. LTD. . Sale of Electricity Customer (0.00) (0.00)
5 JAMRIT FARM PVT LTD . Sate of Electricity Customer (0.00) (0.00)
6 [ANAND FINCAP PVT. LTD. . Sale of Electricity Customer (0.00) (0.00)
7 |ANJANEYA COLD STORAGE PRIVATE LTD. Sale of Electricity Customer (0.00) (0.00)
8 | ANRS PROPERTY DEVELOPERS PVT.LTD. Sale of Electricity Customer (0.00) (0.00)
9 |AQUAE. COM PYT, LTD. . Sale of Electricity Customer 0.00 0.00
10 |AXIS PACK INDIA PVT LTD Sale of Electricity Customer (0.00) (0.00)
11 |BHARAT POLYMERS PVTLTD Sale of Electricity Customer (0.00) (0.00)
12 [BIOREX PHARMACEUTICALS (P) LTD Sale of Electricity Customer (0.00) 0.00
13 [BOMBAY BANGALORE FREIGHT CARRIERS PVT LTD Sale of Electricity Customer 0.00 (0.00)
14 1C.M.LUBES INDIA LIMITED Sale of Electricity Customer 0.01 (0.00)
15 |CLEAR MEDIA INDIA PVT LTD Sale of Electricity Customer (0.00) (0.00)
16 [CORNFIELD EDICHEM PVT.LTD Sale of Electricity Custcmer (0.00) 0.00
17 |DEV DECORATORS PVTLTD Sale of Electricity Customer (0.00) {0.00)
18 [DILL AUTO ENGINEERS PVT. LTD. Sale of Electricity Customer - 0.00
19 |ELECTRONICS IND.{P). Sale of Electricity Customer (0.00) (0.00)
20 |EXCELLENT INFOWAYS PRIVATE LIMITED Sale of Electricity Customer (0.00) (0.00)
21 |EXPRO MEDIA PVT LTD Saie of Electricity Customer {0.00) (0.00)
22 [FACTION DIGITAL PVT (TD Sale of Electricity Customer (0.00) (0.60)
23 [FIVE STAR AUTO INDUSTRIES [P) LTD. . Sale of Electricity Customer {0.01) (0.01)
24 [FOLK GARMENT {PILTD . Sale of Electricity Customer - (0.00)
25 |G.V ELECTRICAL PVT. LTD. Sale of Electricity Customer (0.00) 0.00
26 |GALLOP BODY CARE PVT LTD. Sale of Electricity Customer (0.00) (0.00)
27 |GANAPAT! SHELTERS P LTD Sale of Electricity Customer (0.00) (0.00)
28 |GEE AAR CHEMTECH PVT.LTD. Sale of Electricity Customer (0.00) (0.00)
29 |GENEXT ENERGY CONVERSION PVT LTD Sale of Electricity Customer - 0.00
30 |GREENIKA ENTERPRISES PVT.LTD Sale of Electricity Customer - 0.00
31 [HARSHA BUILTCOM PVT LTD Sale of Electricity Customer - 0.00
32 [HARYANA FINANCE PVTLTD . Sale of Electricity Customer (0.00) (0.00)
33 |HI-STAR FOOTWEARS(PILTD. . Sale of Electricity Customer (0.00) (0.00)
34 |HITECH ERECTORS PLTD . Sale of Electricity Customer (0.00) (0.00)
35 |HONSHU BUILD CON PVT LIMITED. Sale of Electricity Customer 0.00 0.01
36 |IMPERIAL INFRAWELL PVT LTD Sale of Electricity Customer (0.00) (0.00)
37 1IMPRESSIVE IMPRESSIONS PVT LTD Sale of Electricity Customer (0.00) (0.00)
38 |INTERSOURCES INDIA PVT LTD Sale cf Electricity Customer (0.00) (0.00)
39 [JAINEXIM PVTLTD Sale of Electricity Customer {0.00) (0.00)
40 |JAINCO EPC {INDIA) PVT LTD Sale of Electricity Customer {0.00) (0.00)
41 |KALING OFFSET PVT. LTD . Sale of Electricity Customer 0.00 (0.00)
42 |XAPOOR SONS ELECTRONICS PVT.LTD. Sale of Electricity Customer (0.00) (0.00)
43 |KASHUK BUILDERS& DEVELOPERS PVT LTD Sale of Electricity Customer (0.00) (0.00)
44 IKASTING PRIVATE LTD . Sale of Electricity Customer (0.00) (0.60)
45 1KEMS EXPORT PVT LTD, Sale of Electricity Customer (0.00) (0.00)
46 [KINRA OVERSEAS (PVT), Sale of Electricity Customer 0.00 0.00
47 |LEVON ENGINEERS PVT LTD Sale of Electricity Customer 0.00 0.00
48 |M B.REALCON PVT LTD Sale of Electricity Customer (0.00) (0.00)
49 |M R HOTELS PRIVATE LIMITED Sale of Electricity Customer (0.00) (0.00)
50 |MAAN BUILDERS PRIVATE LIMITED Sale of Electricity Customer (0.00) -
51 |MACRO PISTON AND RINGS (P} LTD . Sale of Electricity Customer (0.00) (0.00)
52 [MAHA MAYA BUILDERS PVT LTD Sale of Electricity Customer (0.00) (0.00)
53 |MANGLA EXPORTS P LTD . Sale of Electricity Customer (0.01) (0.01)
54 [MANN BUILDTECH PVTLTD Sale of Electricity Customer {0.00) {0.00)
55 |[METRO MEGA MART PVT LTD . Sale of Electricity Customer {0.01) (0.00)
56 |MITTALIMPEX PVT. LTD. . Sale of Electricity Customer (0.00) (0.00)
57 |MORRiS POLYMERS PVT LTD Sale of Electricity Customer 0.00 0.00
58 |MOULIN COMMERCIAL LIMITED Sale of Electricity Customer (0.00) (0.00)
59 |NIRMAL ESTATES PVT LTD Sale of Electricity Customer 0.00 (0.00)
60 |NORTH WEST NET SOLUTION PVT LTD . Sale of Electricity Custumer {0.€0) (0.00)
61 INOVOSAS IT SOULUTIONS PVT LTD Sale of Electricity Customer (0.00) (0.00)
62 |OMEGA EXPORT PVT LTD Sale of Electricity Customer (0.00) (0.00)
63 |OPTIMIST MARKETING PVT. LTD. Sale of Electricity Custorner 0.00 0.00
64 [PALIA PROPERTIES PVT LTD. Sale of Electricity Customer (0.00) 0.00
65 |PECO COOLING TOWERS PVT. LTD. Sale of Electricity Customer (0.00) (0.00)
66 [PRANAV SOLVEX (P) LTO Sale of Electricity Customer (0.00) (0.00)
67 [PRANEY ANAND WELLNESS SERVICE PVT.LTD. Sale of Electricity Customer (0.00) (0.00)
68 [RV BUILDERS PVT . Sale of Electricity Customer (0.00) (0.00)
69 [RKS.APPLIANCES PVT.LTD Sale of Electricity Customer (0.00) {0.00)
70 [RADHEY ELECTROMECH (P} LTD Sale of Electricity Customer (0.00) {0.00)
71 |RAJASAVI ESTATES & DEVELOPERS PVT LTD Sale of Efectricity Customer (0.00) (0.00)
72 {RAM RAMET! INDUSTRIES PRIVATE LIMITED Sale of Electricity Customer (0.00) (0.00)
73 [RAMA SANGHI AUTG FVT . Sale of Electricity Customer (0.00) (0.00)
74 |RECORDEX PRIVATE LTD. Sale of Electricity Customer (0.00) (0.00)
75 [S.M.R SOLUTIONS PVT. LTD. Sale of Electricity Customer (0.00) (0.00)
76 |SALASAR FOOTWEAR PRIVATE LTD, Sale of Electricity Customer (0.00) (0.00)
77 [SALASAR POLYMERS PVT LTD Sale of Electricity Customer - .
78 |SALUJA ELECTRONICS PVT.LTD. Sale of Electricity Customer (0.00) (0.00)
79 |SATYA KIRAN QUALITY CONSULATANTS PVT, LTD, Sale of Electricity Customer (0.00) (0.00)
80 |SATYAM SECURITIES PVTLTD . Sate of Electricity Customer (0.00) (0.00)
81 [SBN SECURITY AND PLACEMENT SERVL.ES (P) LTD Sale of Electricity Customer {0.00) (0.00)
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TATA POWER DELHI DISTRIBUTION LIMITED
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

Note 44

Relationship with Struck off Companies

Continued ¥ /Crore

. j . . . Closing Balance
Nso-. Name of struck off Companies Nat:;;i;: t)r{afré?:‘tl;g:isellath za':;(o:fsfh‘l&:'th tvhe Receivable/(Payable)®
- 31.03.2026 31.03.2025

82 [SHELLZ FOODSTUFRF PVT LTD Sale of Electricity Customer (0.00) (0.00)
83 |SHIVGANGA PVTLTD. Sale of Electricity Customer {0.00) {0.00)
84 [SHIV SHAKT! METALS PVT. LTD. Sale of Electricity Customer {0.90) (0.00)
85 [SHRI RISHABHNATH INFRATECH PVT LTD Sale of Electricity Customer (0.00) (0.00)
86 |SHRINIWAS TIN INDUSTRIES (P) LTD. Sale of Electricity Customer (0.01) (0.01)
87 [SHUBHAM COLOR SCAN PVT LTD Sale of Electricity Customer (0.00) (0.00)
88 [sKG ASSOCIATES PVT. LTD. Sale of Electricity Customer (0.00) (0.00)
89 |SKY UP IMPEX PVT LTD Sale of Electricity Customer {0.00) (0.00)
90 |SKYTON DEVELOPERS PRIVATE LIMITED Sale of Electricity Customer (0.00) (0.00)
91 |sOM BUILD TECH PVT. LTD. Sale of Electricity Customer (0.00) (0.00)
92 {SONI PHOTO FILMS PVT LTD. Sale of Electricity Customer {0.00) (0.00)
93 [SUMITRON EXPORTS (P) LTD. Sale of Electricity Customer {0.00) (0.00)
94 ISUN LIGHT CAFES PVT LTD Sale of Electricity Customer - (0.00)
95 |SUPERDEAL ASSOCIATES PVT LTD Sale of Electricity Customer 0.00 0.00
9E  [SUVIDHA HOME APLINCE PVT . Sale of Electricity Customer {0.00) (0.00)
97 |SWIFT SECURITIES PVT LTD Sale of Electricity Customer (0.00) (0.00)
98 |TAURUS BUILDHOME PVT LTD Sale of Electricity Customer {0.00) (0.00)
99 {TELE DATA CONTROLS (INDIA) PVT LTD Sale of Electricity Customer {0.00) (0.00)
100 jUMECH ENGINEERING PVT LTD Sale of Electricity Customer {0.00) (0.00)
101 V. L. THREAD {INDIA) PYT. LTD. Sale of Electricity Customer {0.00) (0.00)
102 [VADEHRA LUMINARIES PVT LTD Sale of Electricity Customer {0.00) {0.00)
103 [VARDHMAN KNITTING MNILLS PVT LTD Sale of Electricity Customer (0.00) {0.00)
104 |VICTOR ELECTRODES PRIVATE LIMITED Sale of Electricity Customer (0.00) (0.00)
105 |VIKAS COMBUSTION SYSTEMS (P). LTD Sale of Electricity Customer (0.00) 0.00
106 [VIKAS PHARMA {INDIA) PVT.LTD. Sale of Electricity Customer {0.00) (0.060)
107 |VIMCO PALST PVT LTD Sale of Electricity Customer (0.00) (0.00)
108 |VITAL DRUGS PVT LTD Sale of Electricity Customer (0.00) (0.00)
105 [YADAV CONTRACTOR AND ELECTRICAL ENG. PVT LTD Sale of Electicity Customer 0.0 (0.00)
110 |YOGDA INTERNATIONAL (P} LTD Sale of Electricity Customer (0.00) (6.00)
111 |Samyak Enterpreneurs Private Limited Recaiving of Services Vendor (0.05) (0.02)

* Security depesit/retention money are excluded from above receivables/(payable)
# zero denotes balence less than fifty thousand

Note 45
Significant events after the reporting period

There were no significant adjusting events that occurred subsequent to the reporting period other than the events disclosed in the relevant notes.

Note 46
Transfer pricing

As per the Transfer Pricing Rules of the Incone Tax Act, 1961 the Company is not required to get transfer pricing study conducted for FY 25-26 as no international
transaction has been entered with the related parties during the year.

Note 47
Audit trail and Back up reporting
Back up: The Company maintains proper books of account as required by law.

Audit Trail: The Company has used SAP accounting software for maintaining its books of account which has a feature of recording audit traii (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the software. Further, there are no instance of audit trail feature being tampered with.
Additionally, the audit trail of prior years has been preserved as per the statutory requirements for record retention to the extent it was snabled and recorded in the
respective vears.

Note 48
Approvat of financial statements

These financial staterments were approved for issue by the becard of directors on 20 April, 2026.

In terms of our report attached of even date

For T. R. Chadha & Co. LLP For and on behalf of the Board of Directors
Chartered Accountants
Firm's Registration No.: 006711N/N500028
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