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National Stock Exchange of India Limited
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Sub: Financial results for the year ended 315t March 2018

Dear Sirs,

We wish to inform you that the Board of Directors of the Company at its meeting held today i.e.
24" April, 2018, has approved the audited financial results of the Company for the year ended
31st March, 2018. -

Pursuant to regulation 52 of SEBI (Listing Obligation and Disclosure Requirements)
regulations 2015, we are submitting herewith a copy of the financial results for the year ended
31st March 2018 along with auditor's report and certificate of Debenture Trustee.

Kindly take the above on your record.

Yours faithfully,
For Walwhan Renewable Energy Limited

Ay

Santosh C.R.
Company Secretary

Encl: As above
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WALWHAN RENEWABLE ENERGY LIMITED

(Formerly known as Walwhan Renewable Energy Private Limited)
(Formerly known as Welspun Renewables Energy Private Limited)

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2018 .
(Rupees inlacs)

Particuiars Current half year Corresponding haif year] Vear to Date figures | Previous year ended
ended in the previous year ended 31.03.18 31.03.2017
31.03.2018 ended 31.03,2047
Unaudited Unaudited Audited . Audlted
1 Revenue from oparations 20,536.74 19,936.34 39,504.83 30,570.72
2 Other Income 13,641.53 8,669.72 30,921.41 12,626.36
3  Totalincome {142) 34,178.27 28,606.06 70,423.24 43,197.08
4  Expenses
{a) Employess benefit expense 917.44 492.65 1,559.80 1,835,290
{b) Finance costs : 15,181.01 18,699.12 30,624.19 32,023.00
(¢} Depreciation and amortisation expense 4,587.54 4,299,19 9,227.62 7,399.81
{d) Other expenses 1,444.31 1,588.94 2,763.19 2,934.24
Totat expenses (4) 22,130.30 25,079.90 44,214.80 44,192.39
5 Profit before tax (3-4) . 12,0472.97 . 3,526.16 26,208.44 {995.26)
& Tax expense . R
Current tax . 1,611.58 3.42 3124214 15,04
Deferred tax . 1,550.02 {301.73) 2,448.05 {301.73)
MAT credit entitlement ' (1,621.27) - (3,133.90) .
Total tax expaense (6) 1,540.33 {298.,61) 2,438.331 {286.69);
7 Profit for the perlod / year {5-6) 10,507.64 3,824.77 23,770.08 , (708.57)
8 Other comprehensive income ]
ftems that will not be reclassified to profit and loss -
{a) Remeasuraments of the defined benefit plans” 24.04 33.89 14,64 39.89
(1) Income tax relating to items that witl not ba reclassified to profit {3.01) . .o (3.01)1 - -
and loss
Total other comprehensive Inconme 21.03 39.89 11.63 39.89
9 TYotal comprehensive incoma for tha period / year (748) 10,528.67 3,864.65 23,781.7% (668.68) | .
10 Earnings per share (EPS) - Baslc {Rs.) (not annuatised) 172 0.69 T 3.89 {0.13)
11 Earnings per share (EPS) - Dliuted (Rs.) (not annualised) 1.72 0.69 3.89 {0.13)
12 Pald-up equity share capital (Face valus of Rs. 10 sach)... . o BEABSEE o B, 135,59 e BUABE B B 1,138:50 ]
13 Other equity 1,19,738.50 . 1,08,519.47 1,19,738.50 1,08,519.47
14 Debt capital 3,34,332.5% 3,16,184.95 334,332,855 3,16,184.95
158 Debonture redemption reserve - . - -
16 Debt equity ratlo . 1.85 1.86 1.85 1.86
17 Debt servica coverage ratio 1.77 123 219 111
18 Imterest service coverage ratio 219 . 1.46 2,49 122
19 Networth 1,80,874.09 1.69,655.06 1,80,874.09 1,69,655.06

Notes to Audited Financial Results

1

2

The above resulls have bean reviewed by the Audit Committee at thelr meeting held an 21st Aprit 2018 and approved by the Board of Directors at thelr meeting he!d on 24th
Aprit, 2018.

The finandial results has been prepared In accordance with the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with refevant
rules issued thereunder (‘Ind AS') and other accounting principles generatly accepted in India.

The Company Is d in the of jon of power, As the C ina single busi and hicat , it did not give rise to differant
porting in accordance with Indian Ac i dard 108 - reporting.
Detalls of previous and next due date of non-convertible debentures are as follows:
S.No., Particulars Previous dua date . Next due date
{1.20,2017 to0 31.03.2018} {1.04,2018 to 30.09.2018)
Peinclpal Interest Principal Interast
1. 1120,000 facs of redaemable aon - 30-Jan-18 - -

# Debantures issued on 30th January 2017 and are redeemable on J1st January 2022.
N

The fong term rating for the Red bie Non Ce ibte Deb of the Company as assigned by Credit ysts and Research Uimited is “"CARE AA SO (Stable Outlook)”,
there is no change In credit rating of the redeemable Non Convertible Debentures issued by the campany, .

The Debentures are unsecured in nature and hence asset cover is not applicable.
The Balance Sheet Is set out in Annexure - 1
Formula usegd:

{2} Net worth = Share capital + Other S5 0\
{b) Debt Capital = Non-current borg
(c} Debt Equity Ratio = Debt Capity ¥

of non-current borcowings.

Registered Office: CIN: U40103MH2009PLC197021
C/0 The Tata Power Company d Tel: +91 22 67171000
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WALWHAN RENEWABLE ENERGY LIMITED

(Formerly kmown as Walwhan Renewable Energy Private Limited)
(Formerly Imown as Welspun Renewables Energy Private Limited)

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED 31St MAACH, 2018 .
{d} Debt Servke Coverage Ratio = (Profit after Tax ¢ Deferred tax e } ¢ MAT Credit Entitl f on Non-currant borrowings + Depreciation and amortisation
+ Amortisation of Leasehokd Land + Fixed Asset Written OH + Proiston for Doubiful Debts }/ (interest on Non-current borrowings + Repayment of Non-current batrowings)®

{e} ln(erex!Servke Covarage Ratio = (Profit after Tax + Deferred tax it J #MAT Credit Entitt t on i th gs + Depreci and
rationof t hold Land + Fixed Asset Written O + Provision for Doubitful Debts ) / {interest on E{onfur(em bonowlngs)

$for the purpose of<omputation, borrowing having orig{nal matunity of mare than 365 days are considered as Non-current borroivings. Repaymem of| Ncn-turrem borfowings
during the period ended 315t March 2018 and 315t March o8 does not icluda pra-payments.

,
Interast Cost for the purpose of DSCR and interest & ratio fnclud reston No rent b Angs, le\ler of ceaditissuance charges, Buyers credit arrangement fee
and loss on forélgn currency transaction and trapslation. . :

9 TheCompany does nothave any outstandhg red ble preferenicesh

10 The statementincludas the results for the hall yer ended March 31 2018 and haf year ended March 31 2017 being the balancing fipures between audled I‘gures of
respactiva ful finandial year and the published yearto date upto the half yearof the current and previous financialyear which were subject to limited review,

1t Previous penod figures have b rec d wh Y, to with cuirent pe:iod presentation,

For.andon behatf of the Board of D!eclors

MDD, Po-va\l Pe

Mahesh Paranipe
Chiaf Executive Officer &K E 1t D!rector

Place: Mumbal
Date: 24th Apsil, 2018
'i
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WALWHAN RENEWABLE ENERGY LIMITED

(Formerly known as Walwhan Renewable Energy Private Limited)
(Formerly known as Welspun Renewables Energy Privite Limited)

Annexure 1
Balance sheet as at March 31, 2018

. - {Rupees In lucs)
As at As at
March 31,2018 March 31, 2017
{Audited} {Audited)
Assets
Non-current assels
(al  Property, plant and equipment 2,32,921.4% 2,42,264.84
{b) Capital work-in-progress 406.54 1,675.54
{c}  Financial assets
(i) Investments
{a) lnvestmentsin subsidiaries 1,14,853.67 89,786.10
{b}  Otherinvestments - 23,042.14
{i} toans 1,59,303.07 79,923.41
{1t} Other financial assets 9.08 677.00
{d}  Deferred tax assets {net) 1,843.72 1,157.88
{8)  Non-current tax assets {net) 1,775.13 1,146.88
{f) Other non-current assets 106.15 2,120.18
Total non-current assets 5.11,218.85 4,41,793.98
Current assets .
{a} Ilaventories 400.59 329.50
{b) Financial assets
) investments 902,42 7,34347
{l}) Trade receivables . 14,538.11 15,490,185
{iii} Cash and cash equivatents 1,541.72 31006
{iv} Other bank balances ‘ . 3.69 173.69
(v} toans 10,021.00 '58,440.60
{vi) Other financial assets 13,986.27 3,293.01
{e}  Current tax assets {net) N 12242 253.90
{d} Other current assets 9,464.43 460,73
Total current assets $0,980.65 86,095.11
Total assets : 5,62,199.50 5,27,889.09
EQUITY AND LIABILITIES
Equity
{a}  Equity share capital 61,135.59 61,135.59
{b}  Other equity X 1,19,738.50 1,08,519.47
Total equity attributable to owners of the company - » 1,80,874.09 1,69,655.06
Uabilittes
Nen-curcent Habllitles
(3}  Financlal liabifities . .
{i} Borrowings: e - g B AT AL 2,16,216563
{b}  Provisions 420.34 49.64
Total nen-currant lfabilities 2,94,135.73 2,18,266.26 |
Current Hablittes
{a} Financiat liabilities
{i} Borrowings . 34,534.16 27,057.94
{il)  Trade payables ’ 1,336,18 588.67
{iit) Other financial liabilities 45,641.40 1,11,804.02
{b} Provisions . 33.58 21.50
{c)  Other current liabilities 5,644.36 495.64
Total current liabilittes 87,189.68 1,39,967.77
Total liabtiitles ) "3,81,325.41 3,58,234.03 |
Total equity and liabllittes $,62,199.50 5,27,889.08

For and on behalf of the Board of Directors

™ . Porerty
Mahesh Paranjpe T
Chtef Executive Officer & Executive Dlrector

Place: Mumbal
Date: 24th April, 2018

Reglstered Office: - CIN: U40103MH2009PLC 197021
C/o The Tata Power Company Limited Tel: +91 22 67171000
Corporate Center8, 34 Sant Tukaram Road § Fax: +91 22 67171950
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S.R. Batuisoi & Co. LLP (1 Alort Hospitaity Distrit

Chartered Accountants

To

Aerocity New Delhi - 110 037, India

Tel : +91 11 6671 8000
Fax:+91 11 6671 9999

The Board of Directors

Walwhan Renewable Energy Limited

Clo The Tata Power Company Limited,
Corporate Center B, 34 Sant Tukaram Road,
Carnac Bunder Mumbai-400009
Maharashtra, India

We have audited the accompanying statement of financial results of Walwhan Renewable Energy Limited

. (‘the Company’) for the year ended March 31, 2018 (‘the Statement’) attached herewith, being submitted by

5.

the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/IMD/DF1/69/2016 dated
August 10, 2016. This Statement has been prepared on the basis of the audited financial statements for year
ended March 31, 2018, which is the responsibility of the Company’s management and has been approved by
the Board of Directors. Our responsibility is to express an opinion on the Statement based on our audit of the
financial statements as at and for the year ended March 31, 2018, prepared in accordance with Indian
Accounting Standards (‘Ind AS’) specified under section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India and the relevant
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
20135, read with SEBI Circular No. CIR/IMD/DF1/69/2016 dated August 10, 2016.

We conducted our audit in accordance with the Standards on Auditing, issued by the Institute of Chartered
Accountants of India. Those standards requires that we plan and perform the audit to obtain reasonable
assurance as to whether the Statement is free of material misstatement.

An audit involves performing procedures to obtain sufficient audit evidences about the amounts and
disclosures in the Statement. The procedures selected depend on the auditor’s judgement including the
assessment of material misstatement of the Statement, whether due to fraud or error. In making those risk
assessment, the auditor considers internal controls relevant to the Company’s preparation and fair presentation
of the Statement in order to design audit procedures that are appropriate in the circumstances but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal control. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall presentation of the
statement. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i.  ispresented in accordance with the requirements of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) = Regulations, 2015, read with SEBI Circular No.
CIR/IMD/DF1/69/2016 dated August 10, 2016; and

ii.  gives a true and fair view of the total comprehensive income (comprising of net profit and other
comprehensive income) and other financial information of the Company for the year ended March
31,2018

The comparative Ind AS financial information of the Company for the corresponding half year ended March
31,2017 and year ended March 31, 2017, included in these Ind AS financial results, have been reviewed and
audited respectively by the predecessor auditor. The report of the predecessor audltor on the comparative
financial information dated 12 May, 2017 expressed an unmodified opinion

S.R. Batliboi & Co. LLP, a timited Liability Partnership w'i(h LLP identity No. AAB-4294
Reqd. Office : 22, Camac Street, Block 'C’, 3rd Floor, Kolkala-700 016



SR Barisor& Co. LLP '

Chartered Accountants

6. Further, we report that the figures for the half year ended March 31, 2018 represent the derived figures
between the audited figures in respect of the financial year ended March 31, 2018 and the published figures
for the half year ended September 30, 2017, which were subjected to a limited review, as required under
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI Circular No. CIR/IMD/DF1/69/2016 dated August 10, 2016.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

Ao~ &
Per Sanjeey Kumar Singhal
Partner

Membership No.: 95377

Place: New Delhi
Date:L\,\/Li ‘ 20\



Corporate @éfice: Apeejay House, bth Floor : SB'CAP TrUStee
3 Dinshaw Wachha Road, Churchgate, Mumbai - 400 020

Tel 02243025555 Fax - 022-2204 0465 | Company Ltd.

Emaif : helpdesk@sbicaptrustee com

Refno.524/SBICTCL/DT/2018-19 Date: 24" April, 2018

To,

Wilwhan Renewable Energy Limited
¢/o. Tata Power Company Limited,

6th Floor, B-Wing Corporate Centre ,
Sant Tukaram Road, Carnac Bunder,
Mumbai, Maharashtra- 400020

Sub:-Certificate w/r 52(5) of SEBI (Listing Obligations & Disclosure Requirements)
Regulations. 2015, for Debentures Issue of Rs.1200 Crores bv Walwhan Rencwable
Encrgy Limited (“Issucr”), for the half vear ended 315 March, 2018.

- Drear Sir/ Madam,

We are acting as Dehenture Trustee for the eaptioned Debenture Issue Pursuant to
Regulation 52(5) of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, {*Regulations’) we state that we have taken note of the disclosuies made by the Tssu
under Regulation 52(4) of the Regulations,

Yours faithfully,
For SBICAP Trustee Company Limited

e/

[ ;[ vAuthorised Signatory -

g

Registered Office: 202, Maker Tower E. Cuffe Parade, Mumbai 400 005,
Website : www.sbicaptrustee.com  Corporate Identity Number : U6S991MH2005PLC158385

A wholly owned Subsidiary of SBI Capital Markets Ltd.



